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THE FINANCIAL SITUATION. 
Business affairs have been notably quiet this week. 
One reason is that it contained a general holiday. An- 
other and fuller explanation is that we have just passad 
through four months of probably the severest strain 
within the country’s experience, and now following 
that have entered upon the closing weeks of the year, 
@ season which always minimiz3s current transactions. 
But the thought of many may be that Wall Street 
ought not to share this dulness; transactions there are 
expected to discount the future. Have not prices al- 
ready discounted it to a material extent? Compare the 
range of railroad securities in Saptember and the early 
part of October with the like range in November and 
how much higher the level is found to be notwith- 
standing earnings are only just beginning, as the month 
closes, to show signs of improvement. Look at the 
recent market for city bonds and compare its condition 
with the October market. Indeed, on examination it 
will be found to be true that the best classes of invest- 
ment bonds net but a small interest now, and all stocks 
are much higher than they were. The pause or mod- 
erate set-back Wall Street has experienced seems to rep- 
resent but little else than a natural wait for affairs to 
develop or to more nearly catch up. 
There has been a rumor industriously circulated for 
weeks that the President was about to do something 
which would involve the country in a war with Spain; 
this has very likely contributed in some slight degree 
to make the future aspect a trifle less promising, or 
rather less certain. In its latest form the same rumor 
has been current this week. Report has it that Mr. 
Cleveland is to send a message to Congress, as goon as 
it meets or shortly thereafter, urging the recognition 
as belligerents of the insurgents in Cuba, which if done 
would, it is presumed, quickly lead to hostilities. To 
aid in floating the rumor the suggestion has also 
been added that it is only a little less than a year 
since the Venezuela proclamation appeared without 
any warning of its issue. The story is well devised 
and is supposed to have had some influence in Europe. 
It is wholly improbable and not worthy of a second 
thought. Any act of unfriendliness to Spain would be 
totally out of character with all the President has 
done or said in reference to the Cuban matter hitherto, 
and also unlike the disposition Spain has shown to 
prevent any interruption of friendly relations. Besides, 
those who ought to know best, both at Washington and 
at Madrid, declare that all such reports are baseless. 
The whole case is, Cubaisso near to us that causes 
of difference arise easily and frequently, so that 
even with the best of management a misunderstanding 
is always a threatening contingency. Under such cir- 
cumstances a report that friction in our relations with 
Spain has actually developed appears at any time 
plausible. 

Possibly, perhaps we might say probably, the coming 
session of Congress is likewise looked forward to with 
misgivings, and hence acts as a sort of restraint on 
dealings. This ought not to be; at least the feeling has 
no sufficient reason. Of course every one knows by this 
time that a party exists in this country intent on con- 
trolling the policy of the Government with reference 
to the use of silver, or until it can do that of inter- 
dicting all business prosperity; that party has at pres- 
ent a certain power in the United States Sonate which 
of late it has been able so to use as to disturb every 


fluence has been largely an incident of the fact that 
we have been facing a general election involving very 
serious uncertainties, among which were included 
the Presidency and a majority in the House ang 
Senate. Now those questions have all been satisfac. 
torily settled, that party having lost the power to 
effect its evil purposes for four years at least, and 
probably for all time. Of course during three months 
.t can obstruct restorative legislation, but after that 
"t will be relegated to the sphere of a “‘lost cause,’” 
In the meantime so many forceful influences are at 
work in afd: of a revival of business, the promise is 
that we shall prosper in spite of such opposition, 

Some may say that the bluster and activity of Bryan 
and his Colorado backers show a too vigorous cause to 
be called lost. It may be asked, have they not among 
other evidences of life had a festival at Dsnver this 
week, at which they dined on as good as the land can 
furnish, both meat and drink? Yes, the festival wag 
held and prolonged until, as Mr. Bryan is reported by 
telegraph to have said, ‘‘it seemed as if he was in a 
dream.” But what a picturesque affair that was! 
Denver is a beautiful city, possibly by reason of art and 
nature more beautiful than any other on this fair con- 
tinent. Certainly it includes a greater percentage of 
millionaires within its artistic dwellings than any other 
town within our broad borders. The hospitable men who 
occupy those elegant edifices of stone, so varied in kind 
and color, have as a rule made their millions without 
ruffling a hair ; and what they aim to do is to keep on 
making them in the same way. We do not mean to 
cast reproach upon their methods of getting gain. 
Presumably the average has been as pure there as it 
has been elsewhere. The interesting feature is that 
Mr. Bryan appeared in the midst of such surround- 
ings as these—not attended by the laboring class at all, 
but by these wealthy silver mine owners, all of whom 
could truly say, in the words of the silversmith at Ephe- 
sus, ‘‘by which craft we have our wealth”—and, while 
advocating Denver’s purely selfish policy of doing some- 
thing for silver, posed as the champion of the poor man 
oppressed by the richer classes. Is not that to the 
ordinary mind closely allied to insincerity? And what 
shall we call,this also from Bryan’s speech at the 
dinner—‘‘the oppressed of all nations prayed for our 
success’? What shall we call that in the light of the 
large vote for McKinley in the Eastern, the Middle 
and the Middle Westera States—in fact with trifling 
exceptions in all Northern States not producers of 
silver? Could these oppressed millions have prayed 
for him and not have voted for him? There is no coy- 
ering the public takes less kindly to than to a cloak 
of piety. 

Another rumor this week has been that there is 
danger of the disruption of the Joint Traffic Associa- 
tion. This rumor would hardly ba worth referring to 
except that it displaysa singular lack of understanding, 
on the part of those who give currency to such reports, 
of the nature of the Joint Traffic compact. The intima- 
tions of trouble among the trunk lines seem to rest o0 
no more substantial ground than that the Baltimore & 
Ohio Railroad (which, as we showed last week, has 
under its new management been greatly develop 
ing its business) has been carrying a larger per 
centage than usual of the east-bound shipments, 
from which the conclusion has been quickly drawn 
that the increase ‘must be the result of concessions 12 
rates. As usual on such occasions, the views of the 





incipient trade revival. The potency of its in- 
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dom in the newspapers, and one of these officials is 
quoted as saying: ‘ There is certainly something wrong 
with the present east-bound situation, and unless the 
trouble is remedied there will be a serious demoraliaa- 
tion in rates.” 

Time was when such an utterance from the general 
freight agent of one of the trunk lines would have 
been highly significant. Then these agents had it 
within their power to make their predictions a reality 
—then they were allowed to alter tariff schedules 
themselves, and hence could produce the very demor- 
alization which they professed to fear. But all this has 
been changed, and the opinion of a general freight 
agent now carries no more weight than that of the next 
man—in fact not as much, since the freight agent 
speaks as an interested party who sees things from a prej- 
udiced standpoint. Under the Joint Traffic Associa- 
tion agreement the traffic agents have been shorn of the 
power to alter rates at their own motion. Formerly 
only a suggestion or insinuation like that above that 
some line was cutting rates was needed and the freight 
agents would fall over one another in their desire to go 
the supposed offender one better. Now these agents 
can only bide their time—and talk. 

The rules of the Association provide an orderly 


method for dealing with cuts in rates, real or imagined, } 


and no road can deviate from the rates fixed by the 
Association except on the action of its Board of 
Directors. It should also be remembered that 
during the ten months since the Association 
has been in active operation, it has worked very satis- 
factorily under quite trying conditions. We have passed 
through a period of great business depression, when 
there is necessarily a dearth of traffic and when, there- 
fore, the temptation to practice irregularities is 
unusually strong. Yet in this period the Association 
developed no weak points. Again, the trunk lines 
have had to meet new competition in the effort 
of the Southwestern lines to divert a portion 
of the Western grain traffic to the Gulf ports. 
This effort was largely successful, too. But 
even under that strain the Association did not 
succumb. Do such facts as these encourage 
the idea that the Association is going to pieces now 
when the conditions are all becoming favorable—when 
business is improving throughout the country, and 
when the Western roads have just advanced their rates 
and formed a like association to that of the Joint 
Traffic roads. Evidently Mr. Caauncey M. Dapew 
voiced the opinion of all competent observers when he 
answered an inquiry by saying that he did not think 
the Association was in danger, and furthermore that 
he did not believe the reports that there were any 
intentional violations of the agreement on the part of 
the Joint Traffic lines. 

Railroad gross earnings for current weeks are already 
beginning to improve. Much has been made of the 
large losses which are being reported by the Chicago 
Milwaukee & S:. Paul Company. But a special cause 
accounts for the losses on the roads in that section 


of the country. These roads are not carrying 
such exceptional amounts of grain (more par- 
ticularly spring wheat) as a year ago. ‘The 


spring-wheat crop in the Northwest waz simply 
phenomenal in extent last year. This was well shown 
in the annual report of the Great Northern Railway 
for the late fiscal year, where it appeared that that 


wheat, or over one-seventh the entire wheat crop pro- 
duced in the whole United States in the year 1895. 
The present year the spring-wheat crop in the North- 
west is also large, but falls below the extraordinary crop 
of 1895. It is the smaller shipments arising from 
that falling off, that explain the losses by the 
roads in the spring-wheat country. Of course this 
condition affects only a limited body of roads. The 
St. Paul for the first three weeks of November has 
fallen behind (as compared with last year) $526,574. 
This seems large, and is large, but if we look back we 
find that in the same three weeks last year the gain 
was $736,865, so that even after the decline there is an 
improvement of $210,291 as compared with two 
years ago. Notwithstanding the continued losses on 
the spring-wheat roads, railroad earnings as a 
whole, as stated at the opening of this para- 
graph, are beginning to show improving compari- 
isons. For the first week of November our table, 
comprising 77 roads, recorded a decreaee from 1895 of 
16°74 per cent; for the second week the decrease on 74 
roads is only 8°08 per cent, and for the third week our 
preliminary statement, embracing 48 roads, records 
but 3°05 per cent loss. The returns of net earnings for 
October, which are now being received, are in many 
cases quite unfavorable, but the conditions which these 
returns reflect are fast passing away—have in fact 
already passed away to a large extent. Thus the 
Southern Railway shows $94,719 decrease in gross, 
$66,471 decrease in net; the Alabama Great Southern 
$20,819 decrease in gross, $12,800 decrease in net; the 
Cleveland Cincinnati Chicago & St. Louis $174,723 

decrease in gross, $99,016 decrease in net; the Alle 

gheny Valley $51,805 decrease in gross, $25,303 de- 
crease in net; the Peoria & Eastern $56,189 decrease 
in gross, $27,246 decrease in net. The Oentral of New 
Jersey shows $5,936 increase in gross, $7,047 increase 
in net, and the New York Susquehanna & Western 
$11,304 increase in gross, $9,315 increase in net. A 

four-year comparison for October for a numbar of 

roads is furnished in the following. 








-————"Uctober Harnings. —~- ——— 
1866, 1895, 1894, 1893, 
Name of Road— é 8 3 $ 
Alabama Gt. Southern... Gross 155,319 176,638 | Se 
Net 60,057 72,857 61,899 ee 
Allegheny Valley....... .... Gross 205,402 257,207 223,859 190,901 
Net 87,267 112,570 95,699 54, 
Central of New Jersey. ....Gross 1,263,807 1,257,87L 1,097,839 1,303,023 
Net 540,603 542,556 344,113 83,22 
Cleveiand Canton & South..Gross 77,295 63,959 75,054 77,451 
Net 15,000 16,579 18,222 21,593 
Clev. Cin. Ch. & St. Louis...Gross 1,152,762 1,327,485 1,290,201 1,256,460 
Net 256,350 355,366 339,642 326,829 
Peoria & Eastern.......... Gross 140,385 196,574 140,628 160,743 
Net 22,093 49,339 24,723 6, 
N, Y. Susq. & Western....... Gross 232,075 220,771 aa 
Net 307,967 98,652 83,390 =. neceee 
Northern Central............+ Gross 655,250 655,359 615,791 601,192 
Net 236,141 237,075 208,839 210,088 
Southern Railway .......... Gross 1,896,705 1,991,424 1,820,847 1,685,546 
Net 740,141 806,612 752.049 639,385 
Sum. Br. & Lykens Val...... Gross 182,565 202,396 273,489 239,575 
Net 20,426 9,323 17,77 41,343 


A further advance in exchange in response to a con- 
tinued demand for investment is a feature of the week. 
On Tuesday there was an easier tone, due to a little 
lower discounts in London, but the market promptly 
reacted. A corresponding feature of the money 
market has been that lenders on time have found good 
employment for their money, loaning upon investment 
sterling. Rates for money on call and on time have 
dropped to very low figures and indications are that 
the bank statement of this weex will show important 
gains in cash and in deposits, the movement from the 
interior being large. Another feature is the payment 
of gold into the Custom House for duties; this move- 





system alone had transported during the twelve months 
ending June 30 1896 nearly 70 million bushels of 


ment began immediately after the election and has 
continued almost uninterruptedly since. The signifi- 
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cance of such a movement lies in the fact that 
since June 1894 no gold, or only a small fraction of 1 
per cent of gold, has been received for duties. Before 
that date and during the currency famine, beginning 
with July 1893 and extending, though in a greatly 
modified form, into the early part of 1894, gold was 
again used for that purpose. It is said that there is some 
talk at Washington of a renewal of the issue of gold 
certificates. The idea of a re-issue probably has been 
suggested by the fact that it would facilitate and there- 
fore increase the receipt of customs in gold. 

Money on call, representing bankers’ balances, has 
loaned this week at 3 and at 1 per cent, though the 
lower rate was recorded after the demand on Tuesday 
had been satisfied ; and the supply has almost daily 
increased. ‘The average has been about 24 per cent, 
and banks and trust companies quote 3 per cent as the 
minimum. Lenders on time, as already stated, have 
found good employment for their money this week, 
loaning upon investment eterling, at 34 per cent for 
sixty days, and it is reported that large amounts have 
been so placed. There have also been some contracts at 
4 per cent for sixty to ninety day on grain collateral. 
Money on choice stock security has been loaned 
for six months at 4 to 44 per cent, and the 
quotations for stock loans are 3 per cent for 30 
to 60 days, 3}@4 per cent for ninety days to 
four months and 4 per cent for five to six 
months on good Stock Exchange security. Brokers 
report the market almost bare of choice com- 
mercial paper, though there is a very good supply of 
acceptable names, most of which sell readily. Sales of 
strictly prime four months’ single names have been 
made at 4 per cent. Quotations for paper are 4@4} 
per cent for sixty to ninety day endorsed bills receiy- 
able, 44@5 per cent for four months commission 
house and first class four to six months’ single names 
and 5@6 per cent for good paper having the same 
length of time to run. Business is reported as improv- 
ing everywhere, collections are good and merchants 
generally are not inclined to borrow. 

The net gold in the Treasury on last Friday was 
$126,611,742, while the amount reported from Wash- 
ington yesterday (Friday) was $129,856,185. There was 
an arrival of $2,160,000 gold at San Francisco on Satur- 
day from Sydney, N. S. W., and another arrival yes- 
terday (Friday) of £425,000 ($2,125,000) from the 
same place. As this has gone into the Assay Office it 
will probably soon be turned over to the Treasury. 
The net gold now exceeds the highest since the end of 
1891, when it was $130,740,631. The deposits of gold 
in the banks continue and the amount in the Clearing 
House vaults is $40,800,000, an increase of $10,800,000 
since October 31. 

There has been no special feature in the European 
financial situation this week. The Bink of England 
minimum rate of discount remains unchanged at 4 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 34 par cent. The open 
market rate at Paris is 2 percent and at Berlin and 
Frankfort it is 44 per cent. According to our special 
cable from London the Bank of England gained 
£371,911 bullion during the week and held £36,050,- 
848 at the close of the week. Our correspondent 
further advises us that the gain was due to the import 
of £27,000 from Portugal and receipts of £345,000 
net from the interior of Great Britain. 

The foreign exchange market was quite strong on 
Monday in consequence of a continued demand for 


long sterling for investment, and one of the leading 
drawers advanced posted rates one cent. The range 
that day was 4 83@4 84 for sixty-day and 4 864@4 gr 
for sight. On Tuesday, at the opening, there wag 
an easier tone, caused bya slight decline in discount 
rates in London, but in the afternoon the market grew 
firm again. The range for Tuesday was 4 834@4 94 
for long and 4 87@4 874 for short. This was the 
range also on Wednesday, while on Friday (Thursday 
being a close holiday) the range for long was 
4 834@4 844 and for short 4 87@4 87}. Rater 
for actual business on Monday compared with 
the close of Friday of last week were three- 
quarters of a cent higher all around at 4 83@4 83} 
for long, 4 864@4 86} for short and 4 87@4 87} for 
cable transfers. Though the market was easier on the 
following day, it was firm at the close, and no change. 
was madein rates for actual business. Oa Wednesday: 
the market was dull without any new feature, except 
that long sterling was firm on easier discounts in 
London and also because of the investment demand,. 
while short sterling and cable transfers were steady. 
The only change in rates for actual business was an 
advance of one quarter of a cent in long sterling to. 
4 834@4 834. Yesterday (Friday) the rates were 
unchanged, though commercial bills were one-quarter 
higher. The following table shows the daily posted 
rates for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
] 





FRI., | Mon., | woes, 























WED., | THUR.. 5 
Nov. 20.|Nov. 23. Nov. i.) Nov. 25.| Nov. 26. Noo ah, 
60 days. 8334-4) 84. 34 83 eT 
Brown Bros...... {Signe | se | si| strict] 87” : | Bing 
Baring. 60days.| 83i¢ 83 os 83 : 83 
Megoan & Co.. (Sight...) 87 37 sed es : ar 
Oye British {oo days.| 83 8344 = 84 : 84 
Americs,, (Sight,.,,) 3634 87 873g 8744 me 87 
on of { 60 days.| 8&3 83 83h6 836 < 836 
Montreal...... Sight.... 864g 8646 87 87 a 37 
Canadian Bank §60days.| 83 83 8334 £356 | R344, 
of Commerce.. ¢ Sight.... SO4g ROLE 87 87 } 87 
Heldelbach, Ick-§60days.| 83 84 S4 84 = 84 
elheimer & Co.{Sight....| 9636 8744 873g 876 : 87% 
60 s.| 83 83 | 8 S4 : 
Lazard Freres.. {Sines ot | 8 | Se | oe : Rise 
Merchants’ Bk. §60days.| 83 | 8314 | s3% | 83i¢ | : 83 
of Canada...... i Sight... 8646 87 a7 87 87h 





The market closed firm on Friday, with the posted 
rates 4 834@4 844 for sixty day and 4 87@4 874 for 
sight. Rates for actual business were 4 834@4 834 for 
long, 4 864@4 86}for short and 4 87@4 87} for cable 
transfers. Prime commercial bills were 4 82?@4 83 
and documentary 4 813@4 82}. ‘ 

The following statement gives the week’s movementa 
of money to and from the interior by the New York 
banks. 














Week Ending Nov. 27, 1896, Recetved by | Shipped by | Net Interior 
N.Y. Banks. N. Y¥. Banks.| Movement. 
CII ccncescnnncccncesessosenes ts $6,575,000) $4,129,000/Gain. $2,446,000: 
GORE. cccccceccccccvccccccccccccocccccsccs 1,341,000 411,000/Gain. 936,000 
Total gold and legal tenders.....| $7,916,C90! 84,540,000) Gain.$3,376,000' 





Result with Sub-Treasury operations, etc. 








Week Ending Nov. 27, 1896, Into Out of Not Change in 
Banks. Banks. Bank Holdings. 

Banks’ interior movement,as above| $7,916,000) $4,540,000 Gain.$3,376,000 
Sab-Treasury operations............ 12,300,000} 11,500,000 Gain. 800,000 











Total gold and legal tenders..... $20,216,000 $16,040,000 Gain.’ 4,176,000, 


Amount of bullion in principal European banks. 









































Bank of Nov. 26, 1896. Nov. 28, 1895. 
Gold. | Silver. | Total. Gold. { Silver. { Totat 
| £ £ | £ £ £ £ 
England...... | 36,050,848) .... 36,050,848, 42,605,331) ..........| 42,605,381 
France .| 77,284,863)49, 274,611 128,559,474 78,268,747 40,411.86 | 127,080,008 
Germany..... 28,964,000) 14,482 000) 43,446,000 30,370,387 14,776,613) 45,147,000 
Aust.-Hung’y| 30,425,000) 12,589, 000| 43,214,000} 23,436,000) 12,902,000) 36,338,000 
Spain......... 8,528,000! 9,968,000) 18,496,00¢] 8,004,000| 10,820,000] 13,324,000 
Netherlands.| 2,635,000; 6,759,000} 9,394,000] 4,019,000] 6,820,000) 10,339,000 
Nat.Belgium.| 2,701,333) 1,360,667; 4,052,000) 2,752,000) 1,376,000 4,128,000 
Tot.this week 186,789,044 94,423,278 281,212,322) 189,455, 465| 96,106,474 295,561,989 
Tot.prev. w’k |185,386,440 93,584,530 278,970,970) 183,325,255 /96,151,352, 234,476,607 | 
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THE RATE AGREEMENT AMONG WESTERN 
ROADS. 


The “‘Railroad Gazette” of this city in its issue of 
last week printed in full the articles of agreement of 
the new Western Freight Association. This new agree- 
ment has not yet attracted attention commensurate 
with its importance. It marks a distinct advance in 
efforts of that kind among the Western yoads. More 
than that, it must be classed with the most important 
moves ever taken by the railroads of the United States 
in the direction of the maintenance of rates and the 
establishment of harmonious relations among the 
roads, ranking on a par in this respect with the action 
of the trunk lines in creating the Joint Tratfic Associ- 
ation. The publication of the text of the agreement 
enables one to see its scope and character, and brings 
to view the very comprehensive nature of the arrange- 
ment. 

Like the Joint Traffic Association, upon which it is 
modeled, the new Western Freight Association is the 
outgrowth of necessity. During the summer rates on 
Western roads were so badly demoralized that, to 
avcid general ruin, it became imperative that vigorous 
measures should be taken to check the demoralization. 
The managers of the roads had been acting as if they 
thought themselves absolved from all agreements and 
understandings, many of them proceeding entirely on 
their own initiative in the making of rates. When 
the situation reached an acute stage the presidents 
took things into their own hands and engaged in the 
task of providing a remedy. All previous agree- 
ments had proved but ropes of sand, so something 
stronger and better, and more surely adapted to meet 
the requirements of the situation, was called for. 
Appreciating this, the presidents bent their energies 
accordingly, and the present agreement is the result. 

One provision of the Joint Traffic Association 
is absent in that of the Western Freight Association, 
namely that which refers to the establishment of joint 
agencies. But this was a tentative rather than an 
obligatory proposition even in the Joint Traffic Associ- 
ation and still remains to be carried out. There are 
some other points of dissimilarity between the two 
associations to which we shall presently advert, but 
the differences do not relate to essential particulars, and 
many of the clauses are identical, word and phrase. 
The strongest and best feature in the one association 
a3 in the other is that which takes authority to make 
changes in rates entirely out of the hands of the officials 
of the roads, and places it with the boards of directors 
of the different roads. Says Article 13 of the new 
agreement : ‘* No company shall deviate from or change 
the rates, divisions, rules or regulations fixed by the 
Association except by resolution of its Board of Direc- 
tors, which shall not be effective until six days after 
its adoption.” 

Of course the clause quoted does not absolutely 
prevent changes in rates, only if they are made 
they must be made in the way indicated; as a 
matter of fact the legality of an arrangement 
which sought to divest a company of this and 
other functions necessary to its continued existence 
a8 a separate corporation would be open to serious 
question. But such a provision as that referred to is 
important because it insures deliberate and carefully 
considered action instead of reckless and hasty action, 
and moreover makes the decision dependent upon the 


judgment of a number of councillors instead of upon 





the whim and impulse of a single individual. With 
the roads bound by such a requirement rate wars may 
not be altogether prevented, but they will certainly be 
rendered much less likely. The timo which must 
elapse before a change made by the directors of a com- 
pany can become effective is shorter in the Western 
Freight Association than in the Joint Traffic Associa- 
tion, being only six days as will be noticed from the 
extract above, as against thirty days by the terms of 
the latter association. 

The methods of work are somewhat different in the 
two associations. The Western Freight Association 
covers only freight business, the Joint Traffic Associa- 
tion embraces both passengers and freight. The former 
provides for two governing boards, namely an Execu- 
tive Board consisting of the presidents of the roads 
parties to the agreement, and a Board of Administra- 
tion appointed by the Executive Board and consisting 
of five members, one of them the Chairman of the 
Association. The Joint Traffic Association, on 
the other hand, possesses three governing boards—a 
Board of Control composed of the presidents of the 
roads, a Board of Managers, consisting of nine members 
(including the Canadian Pacific ten), one from each 
of the nine systems designated in the agreement, 
and a Board of} Arbitration. In the Western Associa- 
tion the active working body is the Board of Adminis- 
tration, in the Joint Traffic Association the Board of 
Managers, and both remain in continuous session. The 
constitution of the two boards, it will be observed, is 
radically different. While there is much to be said in 
favor of the plan of the Joint Traffic Association, 
under which each leading system is given representa- 
tion on the Board of Managers, on the other hand a 
smaller body like that provided in the Board of Ad- 
ministration of the Western Freight Association has 
the advantage arising from compactness of organiza- 
tion, a quality which always tends to increased effic- 
iency; besides, to have attempted in this instance to 
adopt the Joint Traffic idea would have produced a 
body so large as to be unwieldy. 

The absence of arbitrators is a novel departure. But 
the only effect is to increase the work devolving upon 
the presidents acting as the Executive Board. By the 
Joint Traffic agreement the action of the Board of 
Managers as to rates and fares (except differentials) is 
subject to appeal to the Board of Control, and their 
action as to differentials and all other questions is sub- 
ject to appeal to the Board of Arbitrators. In the 
Western Freight Association the action of the Board 
of Administration as to all matters is subject to appeal 
to the Executive Board. At the same time article 3 
sec. 4 of the agreement says that “‘it shall require the 
unanimous action of those present to adopt any propo- 
sition coming before the Executive Board.” This is 
much more stringent than the requirement in the 
Joint Traffic Association (where only a three-fourths 
vote of the Board of Control is required, and where 
in the Board of Arbitrators a vote of two out of the 
three members of the Board controls), and would al- 
most seem to preclude the possibility of overruling the 
action of the Board of Administration. The latter 
Board itself can decide questions only by a four-fifths 
vote. Inthe Board of Managers of the Joint Traffic 
Association a three-fourths vote is required. 

In addition to doing without a Board of Arbitrators, 
there are no Commissioners in the Western Freight 
Association, while in the Joint Traffic Association 
there is provision for three of them. The Western 
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Association rules, however, say that a Rate Committee 


shall be constituted, to consist of a duly accredited 
traffic officer from each of the roads party to the 
agreement. The recommendations of this Committee, 
though, become effective only when approved by the 
Board of Administration, and the Chairman of the 
Board names the date when they sha!l take effect. 
The duties of this Board of Administration are 
very extensive; in effect the management of all 
the affairs of the Association is in its hands. 
It controls the rates, rules and _ regulations, 
determines the divisions of rates with connecting lines, 
decides the course to be pursued with reference to 
companies not parties to the agreement, hears and in- 
vestigates complaints, acts on its own motion or that of 
others, and generally is vested with all the various 
functions and powers appertaining to the Association. 
We notice, too, that the Board is ‘‘ charged with the 
duty of securing to each party a fair share of the com- 
petitive traffic so far as can be legally done.” The 
language is almost the same as that employed in the 
Joint Traftic Association in the corresponding provi- 
sion, but in this case, as in the other, no means are 
indicated for attaining the end desired, the matter 
being left to the judgment and ingenuity of the Board. 

In giving the Board of Administration power to 

nvestigate complaints, &c., it is provided that the 
Board ‘‘ may require the affidavit or sworn statement 
of any traffic or other officer or agent of either one or 
more parties hereto, on any point or question deemed 
pertinent to the complaint.” In the Joint Traffic 
Association it will be remembered the clause calling 
for sworn examinations was omitted in the draft of the 
agreement as finally adopted. ‘he compact of the 
Western Association also contains the proviso that ‘“ if 
such affidavit or sworn statement be not furnished by 
the officer or agent of the line complained of within twenty 
days after beirg called for, the guilt of such line shall 
be considered as admitted by it.” Furthermore it is 
declared in one of the articles of agreement that 
** obedience to the orders of the Board of Administra- 
tion first and appeal or protest (if any) afterward, 
shall be the invariable rule.” 

A working fund of $15,000 is provided to defray the 
expenses of the Association. In the case of the Joint 
Traffic Association the requirement was a deposit of 
$5,000 by each company. As to forfeitures and fines 
for violation of the agreement the amount is made de- 
pendent on the gross earnings of the transaction in- 
volved, but the maximum is not to exceed $2,500 
for each offense. In the Joint Traffic Association the 
amount is left to the discretion of the managers, the 
maximum being $5,000, except where the gross earn- 
ings from the transaction exceed that amount, and 
then the managers may impose a fine up to the amount 
of such gross earnings. Any party retiring from the 
Association before the expiration of the agreement, ex- 
cept by unanimous consent, is to forfeit its interest in 
the Association funds; but if a company fails to pay 
its forfeitures within 15 days after the decision of the 
Board of Administration, then any other company 
may withdraw from the agreement on giving 30 days 
written notice to the Board, and such company so 
withdrawing is to be entitled to its share of the Asso- | 
ciation funds. These provisions are in all respects 
like those in the Joint Traffic Association. 

As in the case of this latter association, too, though 


| Bryan would advance international bimetallism. 


hereby created shall be so construed and exercised gg 
not to permit a violation of the Inter-State Act, the 
laws of any State, or other laws applicable to, oy 
provisions of the charters of, any of the parties hereto, 
and the Board shall co-operate with the Federal ang 
State railroad commissions to secure stability ang 
uniformity in rates and rules.” The term of the 
mew association is not as long as that of the Joint 
Traffic Association. It went into effect November 2 
and is to continue in force until December 31 1898, 
and thereafter subject to 90 days’ written notice; but 
it is expressly provided that such notice shall not be 
given before December 31 1898. The Joint Traffic 
Association runs for five years from January 1 1896, 
and then becomes subject to 90 days’ notice of termi. 
nation. 

It will be seen that the agreement is very broad and 
comprehensive, and is drawn in such a way as to give 
it conspicuous strength—in some respects greater 
strength even than the Joint Traffic Association. The 
character of the agreement, too, must be accepted ag 
evidence of the spirit and resolution that guided the 
Presidents in their efforts. Altogether it looks as if 
they had succeeded in providing a lasting and effective 
arrangement for overcoming the difficulties that have 
beset all previous arrangements of this kind, and 
rendered them futile. There is good reason there- 
fore for thinking that great benefits will follow from 
its workings. ‘Thus far certainly it has not 
disappointed expectations. Besides bringing about 
a restoration in rates, it has put the affairs of the roads 
on a better basis than they have been for a long time 
past. ‘This is of the utmost importance at the present 
moment. For with trade reviving and crops large, 
the roads are sure of a heavy volume of business, and 
it is in the highest degree desirable that in moviog 
this traffic they shall not fritter away their profits in 
a senseless strife among themselves. 











ENGLISH BUSINESS VIEWS OF THE ELEC- 
TION—INDIAN FAMINE— MANCHESTER 
SHIP CANAL AND AMERICAN TRADE. 


MANCHESTER, Nov. 18, 1896. 

Intelligence of the result of the Presidential election 
was received in Manchester and throughout the king- 
dom with manifest, though not quite universal, satis- 
faction. There were a few, but very few, bimetallists 
who had persuaded themselves that the success of Mr. 
Bat 
for the most part the leading advocates of the joint 
standard saw very clearly that free coinage in the 
United States would prove a hindrance rather than 
help to the restoration of the joint standard on an 
international basis. Accordiogly the British Bimetallic 
League, immediately after the election of Mr. McKinley 
was assured, issued a congratulatory pronouncement, 
and this has been followed by similar declarations from 
the bimetallic leagues of Germany and France. 

The contingency of a much more restrictive customs 
tariff, as a consequence of Mr. M:Kinlay’s triumph, 
and of a Republican House of R2presentatives, with 
possibly a Republican majority in the Sanate, has ben 
very little discuss:d. Tae prevailing view appar to 
be that the popular mandate at tais elestiva has refer- 
ence exclusively to the monetary question, that neither 
the President-elect nor the majorities in Congress ca0 





in a more sweeping manner, it is declared (article 19) 
that ‘‘authority conferred upon either of the Boards 


extract from the nandate aay aushority for a radical 
change in the tariff, and above all, that the desire for 
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repose and abstinence from violent political agitation 
is likely to discourage serious tariff movements for a 
considerable time to come. In some directions, no 
doubt, other ideas have been expressed, and it has even 
been suggested that large imports of European manu- 
factures will be seen during the next twelve months in 
anticipation of an advance of duties. Such notions 
are, however, rarely met with. 

Nor, as a matter of fact, has the demand for British 
productions for the United States since the election 
shown any sign of a “boom.” Textile manufactures 
are certainly baing bought more freely by the American 
houses than during recent months, but neither in Man- 
chester nor in the Yorkshire woollen and worsted 
goods markets, nor in the linen mirket of Balfast, has 
any considerable increase of basiness for the States 
ensued. Usually, too, the buying has been for early 
delivery, confirming the current reports that stocks of 
imported manufactures on your side of the Atlantic 
have become rather attenuated during the last few 
months, and that the requirements are urgent rather 
than large. Similar intelligence reaches me from the 
English pottery districts whence the exports to the 
United States have not yet begun to show any expan 
sion. In all directions, however, th» hope is enter- 
tained that a decided, if gradual, improvement will 
take place before long. Meanwhile it is interesting to 
notice the official statistics of the exports of British 
productions to the United States duriag the quarter 
and three-quarters ended September 50th of this and 
last year which have been issued within the pist tea 
days: 

—-Quarter ended-—. ——Nine months ended— 
Sept. 30. Sept. 30. 
1896. 1895. 1896. 1895. 
Exports £4,674,627 £7,512,109 £15,927,133 221,015,620 
Decrease in 1896. 2,837,482 5,088,487 
Decrease per cent 37°7 24°2 

There can be no doubt that the exports during the 
first half of 1895 were unusually large because of the 
extensive demand for imported goods which arose in 
the United States after the present tariff came into 
operation in August 1894. But the decrease of 37-7 
per cent in the exports thither ia the quarter ended 
September 30th can hardly be ascribed to any other 
cause of so much importance as the great disturbance 
of business occasioned hy the Presidential campaign. 
Hardly less interesting is the official statement of im- 
ports from the United States to this country in the 
last quarter and three-quarters. The figures are: 

Quarter ended——~ ——Nine months ended—~ 
Sept. 30. Sept. 30, 
1896. 1895. 1896. 1895. 
£20,065,071 £15,887,791 £71,938,025 262,977,466 


Inc. in 1896... 4,177,280 8,960,559 
Inc. per cent.. 26°2 14°2 


It is quite obvious that, apart from other important 
influences, the very great changes in the volume of in- 
ward and outward trade between the two countries 
shown in the two preceding tables, especially during 
the last quarter, must have had much to do with the 
power of the United States to draw gold from this 
side for several months past. 

The telegraphic intelligence from India with refer- 
ence to the food harvests is becoming increasingly 
serious. ‘The scantiness and complete absence over 
wide areas of the later autumn rains in the northern 
half of the Dependency has made it certain now that 
wide tracts of country not supplied with means of ir- 
tigation, or not exceptionally favored, can grow little 
or no grain this coming winter. And since, in North- 
ern India, the winter food crops are of greater conse- 
quence than those grown during the summer, famine 





more or less severe is inevitable. It is now almost too 
late to sow grain with the hope of germination and 
subsequent growth and maturing under the winter 
rains, should they come later, in time for reaping in 
March and April. If not ripe then they would simply 
wither on the approach of the hot ssason which sets 
in during the latter month. Efforts are being made 
to encourage the cultivation of quickly-growing 
‘snatch crops,” and shipments of carrot seed to a 
large amount have been made by the India Office in 
London at the request of the Indian Government for 
gratuitous distribution among the cultivators, the 
carrot having been found, on former occasions, a very 
serviceable article of food supply in Northern India, 
because it can be rapidly grown, in an emergency, even 
when the winter rains are deficient. 

But of course the Government is not limiting its 
operations to remedial measures of this kind. For 
many years the whole civil service of the country has 
been provisionally organized, from the village ‘‘ pat- 
wari” or headman to the chiefs of the administrative 
departments in Calcutta, with a view to forecasting 
and dealing effectively with a failure of crops in any 
part of the country. ‘‘ Famine codes” providing for 
the prognostication of scarcity, and prescribing the 
duty of every grade of officer in the service in meeting 
it as it approaches, have been in existence and have 
been constantly revised and perfected during the last 
seventeen years. The produce of the crops and the 
stocks of grain in each locality are recorded, and the 
advent of distress is everywhere known and the princi- 
pal departments are precisely informed of all these 
particulars. Useful work is furnished tc the able- 
bodied poor, from the digging of wells to the construc - 
tion of railways and canals, and gratuitous relief in 
money is given to those incapable of prolonged exer- 
tion. Within the last three months 100,000 village 
wells have been made in the northern provinces at the 
expense of the Government. All this service will en- 
tail an important additional draft upon the Treasury 
of British India, and as the rulers of the native States 
have to a considerable extent adopted similar measures, 
their outlay upon famine relief will also be large. 

The importation of wheat from the United States is 
an auxiliary to famine relief never before known, and 
it has already had a most beneficial effect in keeping 
down prices of grain in the local markets throughout 
the afflicted provinces. It has been suggested in a 
telegram received from India three days ago that to 
some extent American maize may be profitably im- 
ported. Maize is but scantily growo in [ndia, but it 
is stated on the authority of a missionary stationed at 
Caddapah that it would form an excellent substitute 
for some of the miscellaneous grain foods and pulses 
consumed in Central and possibly Northern India, and 
would there be preferred to rice. The experiment of 
sending maiz? to India is certainly worth trying in 
view of its comparatively low price. 

Manchester marchants engaged in the export of 
cotton goods to Iniia are confirmel in the opinion 
which has been growingly prevalent among taem for 
some weeks past, that the famine will appreciably 
lessen the distribution of cloth in the Dspendency for 
some months. They continue to buy very cautiously, 
therefore, and the districts in Lincashire wavsre Iqdia 
descriptions are chiefly produced are realizing the 
effect in the shape of scinty orders. It is estimated 
by competent authorities that in the northern part of 
the county, where weaving is chiefly carried on, the 
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number of looms stopped is 30,000. This is only equal 
to about 5 per cent of the whole number usually at 
work in Lancashire and Cheshire, but the proportion 
is not unlikely to increase perhaps to an important 
extent. It is therefore all but certain that the con- 
sumption of cotton, particularly of American, which 
is almost exclusively used in the production of the 
lower qualities of goods shipped to India, will be con- 
siderably reduced in England in consequence of the 
famine and the slackness of demand for some other 
markets, during the next few months at least. 

A further change of importance produced by the 
scarcity and dearness of food in India is the increased 
supply of money required to carry on the grain trade 
and the stringency at the chief monetary centres—Cal- 
cutta and Bombay. This subject has been dealt with 
at some length in previous communications, and it is 
mecessary only to add that the rate of discount at these 
centres continues to rise, and with it the quotation of 
Indian exchange for telegraphic transfers, which has 
now reached ls. 33d. per rupee. Two months ago it 
stood at 1s. 2 3-16d. The advance has therefore been 
1 7-16d. per rupee, or at the rate of fully 10 per cent. 
The minimum limit of 1s. 4d. per rupee, at which it 
was the object of the Indian Government to keep the 
gold value of the monetary unit of India when the 
mints were closed to the coinage of silveron June 26 
1893, is now apparently in prospect. What will 
happen if the limit should be reached or exceeded ? 
Bearing ‘n mind the chief cause of the rise, viz., mone 
tary stringency in India, it must be a main object of 
the Administration to increase the supply. This may 
be done in either of two ways. When the mints were 
closed, the Government announced its readiness to 
give 15 rupees for every sovereign tendered in exchange 
—the exact equivalent of 1s. 4d. per rupee. The 
intention then was to obtain gold with a view to the 
establishment of a gold standard in India. No prog- 
ress was made in this direction, however. [f on 
the attainment of the limit in the present emer- 
gency, sovereigns are tendered, the rupees paid 
out will be taken from the Treasury balances, 


which are always large. Meanwhile it is un- 
derstood that the Indian Government will have 
to borrow in London in order to aupply the 


funds required for famine relief and the construction 
of public works, and that the sale of Council drafts 
in London will be reduced or suspended. This course 
will tend to drive up the exchange still higher, because 
the means of remittance to India will be iessened. It 
may also encourage the export of British gold coin to 
the Dependency. At the same time a reduction or sus- 
pension of Council drafts will reduce the payments of 
rupees out of the Treasury in the encishing of the 
drafts sold, although this influence will be more or less 
counteracted by the distribution of money throughout 
the distressed districts in relief operations. 

The other way of meeting the stringency is the open- 
ing of the mints either for coinage exclusively on be- 
half of the Government or for coinage on behalf of 
the public. In either case an increased demand for 
silver must ensue. The monetary position in [ndia is 
clearly just now a subject of much interest, and it is 
likely to be actively discussed very soon because of the 
important and varied issues involved in it. 

The traffic of the Manchester ship canal continues 
to show a marked increase upon that of last year, and 
the imports of produce in vessels sailing lirectly from 
United States ports are growing rapidly. he follow- 


ing is a statement of the number of tons of merchan. 
dise carried, inward and outward, over the canal, and 
the receipts for canal dues and other services in the 
ten months ended October 31 of this year and last, 





















1896. . 1895.—_, 

Tons. z Tons. 2 
Sea-going traffic......... 1,225,309 127,600 891,165 98,443 
Barge trafflc............- 259,966 4,874 214,407 3,996 
PASSONZETS..20 .c00 cac-s cncs-ces as 8 0|ti‘t beni 1,705 
133,475 104,144 
Reuts & sundry receipts. 12,179 7,790 
I is canes 1,485,275 145,654 1,105,572 111,934 






The increase in the weight of merchandise of 379,. 
703 tons is equivalent to 34°3 per cent. At this date 
last year scarcely any American cotton had been landed 
on the quays here, but up to the 12th instant the 
receipts during the current season amounted to 21,332 
bales, besides 10,778 bales of Egyptian cotton, all 
directly from Alexandria. Nine steamers are now on 
the ocean bringing about 36,000 bales from New York, 
Galveston, New Orleans and Mobile, and many others 
are loading or chartered to follow. Considerable 
quantities of American wheat, maize and miscellaneous 
produce have been discharged from vessels sailing from 
United States portsand the American grain trade here 
promises to become important as soon as the elevators 
now projected have been built. So far no American 
cattle have yet been landed from steamers arriving at 
Manchester, although the City Council has erected 
commodious and excellent lairages. The Manchester 
and District Butchers’ Association is anxious that this 
branch of trade should be begun without delay. Its 
members purchase at Birkenhead about 3,000 head of 
cattle, chiefly American, per week, and the cost of 
bringing them to this city is so considerable that steps 
are being taken with a view to the establishment of 
jmports by steamer from American ports to the Man- 
chester docks. 





























DIMENSIONS OF PUBLIC LAND SALES. 

Following our custom of the past, we have ob- 
tained from the Commissioner of the Land Office at 
Washington a statement of the public land sales for 
the late fiscal year. These land sales have greatly 
dwindled in magnitude in recent years, and hence are 
of smaller importance than they were in the not very 
remote past. Still, the disposals are by no means in- 
significant even now, and it is always interesting to 
have the record, especially as the falling off in these 
sales (and also in those by the railroads) indicates one 
of the particulars in which the situation differs greatly 
from a few years ago. 

All the conditions and circumstances within recent 
periods have tended to reduce the takings. There has 
been for one thing comparatively little new railroad 
building, so that land previously inaccessible has re 
mained inaccessible. Then the agricultural situation 
has been unfavorable, prices being very low, thus offer: 
ing little inducement to devote new land to agricultur 
al purposes. Besides this, of the land immediately 
suitable for occupation and settlement the best and 
most desirable sections have undoubtedly in great 
part been disposed of. Finally through changes in 
legislation it is no longer possible to acquire pub- 
lic lands in so many different ways as before, 0 
to the saiae aggregate extent. As pointed out 
by us on previous occasions, by the act of March 3 
1891, both the timber culture and the pre-emption 
laws were repealed, and since then those wishing 
acquire ordinary farming or agricultural land have 
































been restricted to the method provided in the home 
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stead laws. Formerly it was possible for a party to 
make both a pre-emption and a timber-culture entry 
of 160 acres each in addition to a homestead entry, 
giving 480 acres altogether ; now & homestead entry of 
160 acres is the maximum, and neither a pre emption 
nor a timber-culture entry can be initiated. 

While the takings have been small in all the more 
recent years, it appears that the total for the twelve 
months ending June 30 1895 was the smallest yet 
reached in the present downward movement. The 
amount was 5,297,031 acres. This is nearly equal to 
the area of Massachusetts, which shows that the occu- 
pation of new territory has by no means come to an 
end. But as lately as 1887-88 the takings reached 
16,319,076 acres, and in 1886-87 and 1885-86 17,406,658 
acres and 18,309,942 acres respectively. As a matter of 
fact we would have to go back nineteen years to find 
a total as small as that for 1895-96. It should 
be explained that the method of compiling the figures 
is the same as in other years—that is, we include simply 
the sales for cash and under the homestead and timber- 
culture laws. This means that we seek to show only 
the land presumably entered for cultivation and settle. 
ment. Large amounts of land are each year patented 
to the States or certified to tho railroads, but these 
involving merely a change in possession (she lands 
remaining to be disposed of by the new owners) are 
not included by us in our totals. Th» following shows 
the course of the sales during the last six years accord- 
ing to this method. We give the amounts separately 
for each of the three leading classes—for cash, under 
the homestead law and under the timber-culture laws. 

PUBLIC LANDS SALES. 





1895. | 1so4. | 1893. | 1892. | 1901, 














Year end’g June 30.| 1898. 

| Acres. Acres. Acres. Acres. Acres. Acres, 
Sales for cash.....| 161,890, 416,437 612,448) 1,404,857) 1,571,426 2,142,539 
Homest’d entries.) 4,839,915) 5,009,491! 8,046,968, 6,808,791) 7,716,062 5,040,391 
Timb.-culture ent. 1,226 3.539 4,209) 10,989} 41,375 969,006 











Total....... ...' 5,207,031, 5,420,517 8,663,625| 8,224,637) 9,323,863 8,151,939 


As would be expected, the timber-culture entries have 
almost disappeared, the trifling amount reported in 
the late year representing presumably proceedings in- 
itiated while the law was still in effect. The sales 
for cash (in which the pre-emption entries have always 
been included) were a little larger than in 1894-95 but 
yet reached only 464,890 acres. The homestead 
entries make up the bulk of the takings and aggre- 
gate 4,830,915 acres, which, however, is the smallest 
for all the years given. 

As regards the distribution of the sales among the 
different States and Territories, totals of one to two 
million acres for the leading States used to be quite 
common. Now even half a million is rare, Oklohoma 
being the only one among all the States and Territories 
that reports an aggregate for 1895-96 as large as that. 
The following furnishes a comparison for the last 
seven years for every State and territory in which there 
is any public land. 


DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD 
AND TIMBER-CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 
1889, TO JUNE 30, 1896. 





























—" 1889-90. | 1890-91. | 1891-92. | 1892-98. | 1893-94. | 1894-95. | 1995-96. 
ees ees | ee. 1 
Acres. | Acres. | Acres, Acres. Acres. Acres. Acres. 

Ala..... 823,550/ 333,802/ 205,580] 149,173] 254,011] 115,331] 129,764 
Arizo’a.| 117,343; §9,127| 148,863] 152,427| 62,554| 76,683} «98,816 
Arkans | 339,639 306,717 261,686] 250,282} 290,948] 323,959) 384,609 
Califor.| 776,268| 797,558! 715,343] 644,372| 303,977| 300,468] 240,116 
Colora 929,237, 535,904’ 456,930] 506,411) 279,103} 273,046] 26,420 
Dakota- 
N.Dak.| 442,330] 330,071' 499,868] 514,846] 376,412| 357,907] 434,512 
—— 692,567) 470,758, 698,277] 810,501] 407,203] 250,955] 280,471 
Len 8-| 153,830, 126,711, 158,318] 128,863] 121,588] 103,289) 145,713 

0. 296,850) 339,261! 251,731) 260,124) 161,804) 245,584) 372,517 






































1 
i 1889-90, | 1890-91. | 1891-92. | 1832-93, | 1893-94. | 1894-95. | 1895-98. 
er’s. | 
Acres, Acres. Acres. Acres. Acres. Acres. Acres. 

lowa....| 8,974 4,865 3,159 2,364 1,075 2,162 3,018 
Indiana] ...-.... 8 81 8 42 OM aces Jode 
Ulinois., | 196 516 44 WD cisesceel! ° denascd | wendana ° 
Kansas. 696,049) $75,651) 401,984) 402,727) 193,052] 53,571) 65,206 
Louis’a.| 167,611] 163,147} 151,887/ 147,014] 136,726) 126,711! 146,034 
Mich’gn| 120,619] 110,959] 104,102) 104,749/ 71,296) 66,308! 44,557 
Minn’ta, 277,750] 288,848] 452,978) 400,860] 361,221) 377,900, 467,477 
Miss’pi..) 283,767] 238,724) 182,041) 143,909] 103,523) 190,807 185,378 
Miss’ri..| 187,787] 206,410] 218,817) 199,208] 206,252) 203,592) 228,198 
Mentan| 314,62] 294,551] 413,880} $77,456) 221,104] 249,830, $11,925 
Nebras.., 1,250,192] 575,573] 687,055, 520,612) 254,964 189,840} 156,423 
Nevada. 4,183 3,919 4,928 2,984 733| 2.241 2,255 
N. Mex. 170,590] 157,605! 161,825) 132,075} 95,620 80,747! 88,719 
Ohio....! 186 BIB accsccce] seoecese 3A) 85) 40 
Oklah’a.| 1,083,691] 296,874] 1,583,135 855,018] 3,770,496 981,455, 550,288 
Oregon.| 654,101] 728,343] 607,087) 551,116} 306,350] 240,666] 219,648 
Utah...| 161,910] 126,047] 186,640) 151,504) 107,378} 127,078} 131,270 
Wash...| 903,065} 909,056] 569,332| 473,824| 322,740] 306,424) 228,601 
Wiscon.| 87,407] 177,542] 146,935] 100,584) 104,933] 108,912} 98,008 
Wyomg, 183,158] 162,327] 149,227| 142,475) 111,514) 137,838] 126,061 
Gr.tot.. '10,621,65z 8,151.9391 9.328,863) 8,224,637 8,663,625) 5.429.517 5,297,031 





In connection with this record of the sales, it will be 
interesting to see how much public land still remains 
in possession of the Government. Accordingly we 
present the following table taken from the report of 
the Commissioner of the Lind Offize, showing the 
vacant public land on June 30, 1896. 


VACANT PUBLIC LANDS IN THE UNITED STATES JUNE 30, 1896. 

















Surveyed Unsurveyed Tota’ 
State or Territory. land, land. area, 
Acres. Acres. Acres. 
Alabama ....... wccccccccccccecccesose GOLBIS —«—_ncrccccece 601,813 
Arizona ...... Crcccerccccocs-© ecccccees 12,026,187 43,841,954 55,868,14 
Arkansas .... ° 4,122,028 = ..eceeee . 4,122.02. 
California.. 35,397,929 9,841,573 45,239,502 
Colorado .......... 35,608,745 4,600,483 40,209,278 
Florida ... 1,653,863 1¢4,382 1,818, 24 
Idaho .... 9,322,770 36,955,707 46,278,47 
BOWE vdna. 632: s00ssc0 ces cesecssccccessescece § eeensbeeas ~ eacevdcees (*) 
Kansas E 1,012,213 mane 1,012,218 
Louisiana... 52,623 65,018 17.641 
Michigan ....... Pree 527,137 
Minnesota ........+0.4- _ 3,441,772 3,711,088 7,152,860 
MissiSSippi .......0.ccecscocccerssescoeceees 5! eee 529,318 
Missouri....... since e ; GEE pp tnses 617,245 
Montana... 16,518,400 55,243,687 71,762,087 
Nebraska 10,707,428 121,600 10,829, 
Nevada.... 28,781,748 32,832,050 61,613,798 
PE IY o:4.0.cndns oda sdow. 6u8esonee 42,702,550 14,525,565 57,728,418 
North Dakota....... 12,370,554 9,982,552 22,353,106 
Oklahoma .... ... coe CRETE 8 —«s-_—. cones 1500 886,274 
Oregon _....... . 24,066,307 12,426,336 36,492,643 
South Dakota 11,029,963 2,359,390 3,389,353 
MEL, 255) °-  agoasdednese s6060geneesiaas..9n08 9,317,908 35,942,889 260,7 
Washingtor:.......... 5,270,430 12,084,647 18,255,077 
DEE. cesuesc 66 saaveees ee 644,699 saesns 514,699 
Wyoming.. ... 42,741,918 7,789,586 50,531,604 
GONE; .....: onnsccarcntdcmenian eeeee 316,651,861 283,388,810 600,040,671 
* Register anc receive: report no vacant public lands. 


Noré.—This aggregate is exclusive of Ohio, Indiana and Tllinois, in 
which, if any public land remains, it consists of a few small isolated - 
tracts. It is exclusive of Alaska, containing 577,390 square miles, or 
369,529,600 acres. It is also exclusive of military and Indian reserva 
tions, reservoir site and timber reservations, and tracts covered by 
selections, filings, railroad grants and claims as yet unadjudicated, a 
part of which may in the future be added to the public domain. 

Those who have thought that the Public Domain 
was exhausted may be surprised to hear that the esti- 
mates show over 600 million acres still comprised 
within it—an amount equal to nearly one-third the 
entire area of the United States. But the mistake 
should not be made of supposing that this represents, 
so much available land. As a matter of fact very little 
is known regarding the character of most of it. Large 
amounts are arid, other large amounts are mountain- 
ous, and about one-half of the whole 600 million acres 


has not even been surveyed as yet. 








SITUATION IN CHINA AND 
JAPAN. 

(COMMUNICATED.) 

It is necessary as well as interesting to consider the 
causes that led to China’s awakening, for it is a fact 
that the Middle Kingdom, hitherto an inert mass, is 
now on the move. Keen andealert England does not 
let the opportunity slip by, and is even now reaping a 
harvest brought about by the new conditions. Oar 
merchants and manufacturers may derive profit from 
a thorough understanding of the situation. 

Prior to the peace of Shimonoseki, the Chinese 
mandarins had appropriated the right of mining and 
manufacturing. No other subjects of the Emperor 
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could engage in-either of these profitable industries, ° 
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nor was any foreigner allowed to own or open a factory. 
Besides this, while the import duty, as reguiated by 
treaty is almost uniformly 5 per cent ad valorem, the 
petty magistrates along the rivers and canals main- 
tained the right to levy atoll upon all merchandise 
passing through their respective territories, and as this 
toll was exacted with great frequency, it was really 
equivalent to a prohibitory tariff. The consumption 
of foreign or imported goods was therefore limited to 
the open ports, and the territory immediately adjacent 
to them. Yet so great was the demand and so 
flourishing the trade even in this limited market that 
the receipt of the customs duties is deemed ample 
security for all the foreign loans contracted by China. 

The clauses of the treaty of peace between China 
and Japan not only opened the eyes of the mandarins, 
but abolished their privileges where they interfered 
with foreign enterprise. Marquis Ito, the Japanese 
plenipotentiary, insisted upon the insertion of these 
two clauses : 

1. The right of Japanese subjects to manufacture in 
the open ports of China. 

2. The abolition of the li-kia duty, or internal toll, 
upon all Japanese goods. 

Now, Ito must have known, and in fact did know, 
that by the “‘ favored nation ” clause of China’s treat- 
ies with other Powers, no privilege could be granted to 
any nation that was not shared by all alike. This 
treaty, therefore, gave foreigners the right to manu. 
facture in China ; and since labor, coal and transport- 
ation are all cheaper in China than in Japan, the 
industries now created and to be established in the 
near future will prove serious competitors to those 
operated by the Japanese in Japan. Several foreign 
firms at once availed themselves of the newly-acquired 
privilege. The American Trading Co. of this city at 
once organized a company with a capital of 1,000,000 
taels (1 tael—73c.) to build and operate a cotton mill. 
Messrs. Jardine Matheson & Co., one of the oldest and 
wealthiest houses in the Far East (with a branch office 
in Wall Street), also organized a company with the 
esme capital and for the same purpose. And since that 
time numerous factories have been erected in Shang- 
hai, owned and operated by foreign firms. 

While the Chinaman may be worthless as a soldier, 
there is no nation more keen to see and seize the oppor- 
tunity to make money, while Chinese merchants, to their 
honor be it said, are reliable and faithful in redeeming 
their promises. Such a people must have seen the 
profits derived from manufacturing; and indeed Li 
Hung Chang has received very valuable dividends from 
his cotton mill in Shanghai and his silk filatures in 
other parts of China. It was this that induced Chang 
Chih Tung, the viceroy of the two Kiang provinces, 
near the mouth of the Yang tse river, to invest in a 
large cotton mill which was purchased from Messrs. 
Hetherington of Manchester, England, and it is more 
than probable that new mills will be erected in every 
part of China, so that the home-spun cotton worn by 
the millions of the interior will be replaced by machine 
made goods. The fact is that machinery of all kinds 
is now in constant and growing demand in China, and 
our manufacturers will do well to be alive to this 
opportunity. 

The question arises: Can American manufacturers 
compete with those of Europe in the markets of the 
Far East ? The answer to this question was furnished 
by several enterprising firme, as for instance by the 
Baldwin Locomotive Works of Philadelphia, Pa. That 








firm, after the World’s Fair at Chicago, sent out a 
trusty agent in the person of Capt. W. H. Crawford, 
Prior to his arrival only English-made locomotives 
had been used on the railroads of Japan. But Capt, 
Crawford has sold some one hundred and twenty en- 
gines to the Japanese Government and private railroad 
companies, and the Baldwin locomotive bids fair to 
acquire a valuable monopoly in that go-ahead country, 
Recently the same firm has signed a contract with the 
Chinese Government to furnish a number of their 
locomotives. 

Speaking of railroads and railroad construction, 
reports come occasionally from across the continent of 
concessions being granted to foreigners. These reports 
should be taken with more than the average grain of 
salt. Any one at all conversant with Chinese affairs 
knows that the rivalry between Li Hung Chang and 
Chang Chih Tung clashed in the railroad question. 
Both of these influential mandarins were agreed as to 
the necessity of railroad construction, but the viceroy 
of Pechili advocated the admission of foreign capital, 
whereas Chang Chih Tung insisted upon the employ- 
ment of Chinese capital only, and that the railroads to 
be constructed should remain under Chinese control. 
It is true that through Li Hung Chang’s influence his 
rival was made viceroy at Nanking, and that he was 
told with a sneer to go ahead and build his railroads ; 
and it is also true that the work thus far has been 
performed in a dilatory manner. But it must be re- 
membered that Li Hung Chang’s influence, for some 
years past, has been paramount only in foreign affairs. 
How great it is in home questions may be judged from 
the fact that seven years ago his son-in-law was ban- 
ished to the Russian frontier for bare-faced peculations, 
and Li Hung Chang’s influence has not been able to 
obtain his pardon or recall. The Chinese mandarins 
are aware that railroads must be built; but unless 
China is dismembered, foreigners will derive no benefit 
from it except in a market for construction materia 
and rolling stock. The only concessions in the Far 
East are in Corea. The American Trading Co. received 
one for constructing a railroad between Chemulpo and 
Soul, the capital, and a French company secured the 
right to build one between Soil and Gin-sen, a port on 
the northwest coast. 

The abolition of the li-kin duty, briefly referred to 
above, has really opened China as far as goods manu- 
factured abroad is concerned. This accounts for the 
wonderful increase of foreign importations in Shanghai 
and the other open ports. In cottons of American 
manufacture the result is astonishing, and while at the 
present time only a coarse grade of cotton is manu- 
factured, specially for the Chinese market, it is to be 
regretted that no concerted effort is made to establish 
a market for our finer cottons. 

The increase of the steamship lines across the Pacific, 
while the competition has lowered freight rates, serves 
to demonstrate the value of the Oriental trade. Prior 
to 1875 the Pacific Mail SS. Co. was the only one, and 
was gatisfied with sending a monthly steamer. In that 
year the Southern Pacific RR. Co. organized the 0. & 
O. Co. with three steamers. But within the last six 
years the Canadian Pacific, the Northern Pacific, the 
Oregon Railway & Navigation Oo., have established 
steamers between the Pacific coust and Hong Kong, 
calling at Japanese and Chinese ports. And lately 
this field has been entered by the Nippon Yusen 
Kaisha (Japan Mail SS. O©o.), running steamers 
between Yokohama and Seattle, Wash., in connection 
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with the Great Northern KR. Besides these com- 
panies established to connect with trans-Continental 
roads, the Perry and Barber lines of steamers sail from 
New York to Yokohama via the Suez Oanal, and call 
at intermediate ports. 

The question is often discussed: Will Japanese man- 
ufacturers, with their cheap labor, compete in American 
markets? A careful consideration of-prevailing con- 
ditions leads to a negative answer so far as the near 
future concerned. Take Japan’s most prominent in- 
dustry, and one of which they are proudest because it 
is purely Occidental and has been transferred to their 
country. I refer to their cotton mills. Here is the 
official table of cotton goods manufactured in and 


exported from Japan. 


——1893.-—-——.__———- --1894.-— —__- ———--1895.-——. 
Amount, Value. Amount. Value. Amount, Value. 
Catties. Silver. Catties. Silver. Catties. Silver. 


China.....-- 265,117 $48,491 3,270,560 $876,308 2,419,760 $683,087 
Corea......- 26,962 6,302 ‘231,733 68,693 1,081,942 343,578 
— ele !lC 

From this it is evident that the efforts of Japanese 
exporters are directed to the markets nearest home, 
and China with her 400,000,000 people offers a very 
attractive field. Besides this, however, there are 
India, the Philippine Islands, the Datch Indies, and 
even Australia, offering more inducement than to com- 
pete with the better qualities manufactured here in 
our home market. Occasionally a small invoice may 
find its way to the United States, but this must be 
considered rather as a stray traveler than as the fore- 
runner of an invading army. 

The situation in Japan is as novel as it is interesting. 
It is absolutely certain that the Government is exerting 
itself to the utmost to promote existing industries and 
the establishment of new enterprises. From any partici- 
pation in these the foreigner is disqualified. In Japan 
it is essentially ‘“‘Japan for the Japanese.” No for- 
eigner is allowed to possess shares in a Japanese con- 
cern; so if any one should invest he is certain to burn 
his fingers. To be sure, this disqualification will cease 
with the taking effect of the revised treaties (July 16 
1899), but even then an investment will be attended 
with great risk. Japan to-day offers a fair market for 
machinery of all kinds, railroad material, kerosene and 
a few other staples. But the inducements to operate 
in the Island Empire grow less and less, although it 
has seemed for some time that conditions of the market 


had reached the lowest ebb. 
R. VAN BERGEN. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of 
imports and exports of gold and silver through that 
port for the month of October, and they are pre- 
sented below, together with the figures for the preced- 
ing months, thus completing the results for the ten months of 
the calendar year 1896. The imports of gold were even heav- 
ier than in September, the amount received reaching $2,430,- 
709, of which $2,379,268 was in coin, and of silver there came 
in $250,941, of which $237,039 was bullion. There has been 
received during the ten months a total of $5,233,277 gold and 
$1,731,582 silver, which compares with $1,306,961 gold and $1,- 
738,842 silver in 1895, The shipments of gold during October 
were light, reaching $58,186, of which $58,036 in coin, and 
the exports of silver have been $187,131 coin and $267,002 bul- 
lion, For the ten months the exports of gold have been 
$916,684, against $465,993 in 1895, and $6,399,619 silver has 
been sent out, against $10,818,089 in 1895. The exhibit for 
October and the ten months is as follows: 





IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 














GOLD. | SILVER, 
MONTHS. 
Ooin, |Bullion{ Total. Coin, | Bullion. | Totai, 
1896. $ g $ g g $ 
January...| 13,821) 69,212| 83,033 341| 133,129) 135,470 


| 4,595; 38,604) 43,199 71,305) 91,520) 162,825 














March. .... 1,260; 48,231 49,491 94,286, 109,184) 203,470 
April...... 12,045/108,823) 120,868 29,845) 139,207; 169,08 
May....... 5,738) 80,957 x 9,462) 135,046) 144,5¢ 
June ...... 11,826| 96,236} 108,062 26,970! 195,921; 222,891 
aly .... -- 8,723; 70,680) 79, 19,867) 209,231; 229,098 
August.... 6,239) 41,069) 47,308 4,264 80,029} 84,293 
September /2,072,409/112,100/2,184,509 10,935) 118,099) 129,034 


October... |2,379,268| 51,441/2,430,709 13,902 237,039} 250,941 
Tot. 10 mos/4,515,924|717,353}5,233,277|! 283,177|1,448,405/ 1,731,582 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 



























































GOLD. i SILVER. 
MONTHS. 

loin. ull’n; Total, ‘oin, ullion. Total. 
| Ooi Bull’n| Total Ooi Bulli 

1896. | 8g 8 | 8 $ g $ 
January... 29,512 100; 29,612/| 190,043] 447,700) 637,743 
February... | 4,760 énant 4,760|| 574,354) 418,500 992,854 
March. .... | 7,848 40 7,888)) 425,175) 416,350) 841,525 
April......| (57,063 140 57,203 7,572! 609,890! 687,462 
May......2| 110,460) 1,850, 112,310 53,859) 565,000; 618,859 
June ..e0ee) 171,335) 290) 171,625/) 262,950) 613,305 876,255 
July.......| 206,105 ----| 206,105)! 133,866) 487,620 621,486 
August....; 259,315 ---., 259,315); 103,291! 274,371) 377,662 
September 8,280) 1,400 9,680 57,560; 734,080! 791,640 
October. .. 58,036 150} 58,186! 187,131 =o 454,133 
Tot.10 mos 912,714! 3,970! 916,624 12,065,801 4,833,818! 6,899,619 

————— 


IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of 
October, 1896 and 1895, and for the ten months ending 
October 31 in 1896 and 1895, as follows: 





MERCHANDISE. 
October. 10 mos. end. Oct. 31. 
1896.—Exports—Domestic............8111,490 1,765 $762,863,113 
Foreign.......0...-.. 1,480,732 16,579,274 
ASD anil $113,385,497 $779,447,337 
Imports—Free of duty........ $24,029,332 $262,249,056 
Dutiable..... hain aint 26,344,293 310,212,849 
Total..... © seecce seebosnnsese $50,373,675 $57 2,461,905 





Excess of exports......----00----00---. $63,011,322 $206,985,482 



























1895.—Exports—Domestic ............ 835,089, 2068 $631,513,565 
rs 2,001,766 13,504,873 
ee Ce $87,090,972 $645,018,438 
Imports—Free of duty.... .... 837,765,403 $322,803,393 
Dutiable............. 37,314,941 353,320,090 

Total... a $676,123,433 

Excess of exports........... o-sesee-eee $12,010,628 shinai tes 
TERGONS OF TPOT... ccc ccccccccceccccces cancscceséce 31,105,045 

GOLD COIN AND BULLION. 
1896.—Exports........000----« weccce --- —_ $343,168 $55,913,539 
Imports.......c00--scccase-c-cee 27,961,938 92,850,794 
Excess of imports......0.-...--. iabes « $27,618,770 $36,937,205 
1895.—Exports...... ined aunnite ail ecee-eee $1,373,597 $75,064,179 
Bi ccvacads cinap eae nace - 1,797,040 30,636,979 
Excess Of @XPOrts ..s0e -2+---05 = esses $76,857 $44,427,200 
GOLD IN ORE. 
1896.—Exports........ ccsce-sccces-ces $24,839 $139,040 
BIRBOGES, 00000000 cece © -cceeeccce 234,894 1,595,184 
Excess of imports........... ates seeedh« $210,055 $1,456,144 
1895.— Exports.............. cesses cocce . $13,810 $340,463 
TM POPts. .ccccccsccencescocccccces 214,019 1,520,131 
Excess of imports .......-ce0--c00-e22 $200,209 $1,179,668 
SILVER COIN AND BULLION. 
1896.—EXports..ccce---. cccsn-ceeee--- $4,794,339 $51,235,380 
Imports ‘ cocae 888,422 9,343,059 
Excess of ©Xports.......cce-ceee-ceeee $3,905,917 $11,892,321 
1895.—Exports .........- seoene--- $4,594,447 $43,259,057 
ERRBORED... cocccacccccccoesccsceso 1,391,831 9,372,495 
Excess Of CXpOrts......2..e000--00 -- $3,202,616 $33,886,562 
SILVER IN ORE. 

ane $179,046 $743,888 
Imports -- 1,451,053 14,692,638 
Excess of imports......... einnccnes seoe $1,272,007 $13,948,750 
1895.—Exports $99,840 $199,825 
Imports 1,178,995 10,307,478 
Excess of imports..........0..-.. -.--- $1,079,155 $10,107,653 





MPouetaryiGommercial£ZuglishRews 


(From our own correspondent. | 
LONDON, SATURDAY, November 14, 1896, 
The completion of the settlement on the Stock Exchange 
this week has naturally interrupted business to a considerable 
extent, especially as the account proved to be very much 
larger than any which recently preceded it. Nevertheless there 
is much disappointment amongst market men. When the 
result of the Presidential election was known, and it was seen 
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the case. 
McKinley’s election, nevertheless the currency 
remains unsettled. 


show very little change. 


better success than corresponding attempts of the professional 
operators in American railroad shares. The public seem 
quite disinclined to operate to any extent in speculative secu- 
rities of any kind. There is at all times a very large business 
done in genuine investment securities, but the prolonged un- 
certainty with reference to the currency outlook on your 
side and the collapse of the mining boom a year ago seem to 
have completely discouraged our public for the time being, 
and consequently the endeavors of professional operators in 
any of the great speculative markets meet with very little 
success, 

Business was also interrupted on Monday by the pageant of 
the Lord Mayor’s show, which accompanies the installation of 
the chief magistrate of this city on the 9th of November every 
year. Business men complain that the show is a nuisance, 
and it certainly for a few hours of the day turns our offices 
into some sort of a substitute fora drawing room, the desks 
and office stools being wheeled up to the: windows and crowded 
by ladies and children, The crowds in the streets, although 
orderly as usual, were very large, and while the business com- 
munity affect to despise the show altogether there can be no 
doubt that with the general public it is very popular. Our 
Lord Mayor this year, during whose term of office the Queen 
will celebrate the sixtieth anniversary of her coronation, is 
Mr, Alderman Fandel Phillips a very wealthy wholesale 
draper of Newgate Street, He is regarded as a very suitable 
man for the post, and as the expenses of his term this year 
will be enormous it is considercd highly satisfactory that so 
wealthy a man has accepted the post, 

Wheat has been as high at one center in England this week 
as 40s, 3d, a quarter, which is the highest price touched 
since 1891, Ou. bakers have raised the price of the 4-lb, loaf 
(which is the standard measure for bread in this country) to 
5d,, and they threaten us with a further advance before 
Christmas. The ‘‘Times” has compiled a very interesting 
table, giving the variations in the price of bread during the 
past ten years. The table shows that although an advance 
has always taken place whenever there has been a rise in the 
price of wheat (and consequently in flour), a fallin the price 
by no means followed a decline in wheat. In August of 1891 
the price of bread rose to 6d. for the 4-lb, loaf, and the aver- 
age price of wheat in the different markets of England was 

40s. 8d. per quarter. By stages of a decline of 14d, at a time 
the price of bread in 1894 had only declined to 4d. for the 4-lb. 
oaf, though the average price of wheat in 1894 was only 22s. 
10d., and for part of the time ruled at but 17s. 6d., too clearly 
showing that the retail markets are not controlled by the 
ame conditions which regulate the great wholesale markets 
of the world, 


that Mr, McKinley had won by avery large majority, there was | 


Partly this is due toa very prevalent feeling that 
in spite of the general satisfaction which is feit at Mr, 
question 
A slight set-back in the quotations for | 
railroad shares was caused by a report that serious com-| February ...-. 
plications were about to arise between your Goveroment and 
that of Spain with reference to Cuba, but the report was | Sica anes 
soon contradicted, and on balance quotations consequently | July nineties 


Efforts have been made during the week by the great South October....... 
African mining magnates to put up the prices for South 
African mining securities, but these efforts have met with no 


The British imports since January 1st have been as follows; 














very considerable buying not only in the American market but | 1896. 1895. Difference. 
all departments of the Stock Exchange, in antic- , _™PORTS. ed & 2 Per 0t, 
throughout ‘ P to Be . es January .....- 38,473,856 36,743,481 +1,730,375 +479 
ipation of an active demand on the part of the public. This | February 35,476,736 28,134,489 +7,342;247 426-09 
Sainaal . ; ts ra March..-. 38,344,750 35,959,390 +2,384,860 ‘ 
anticipation, however, has not been realized, the business | April. 35,808,800 34,341,358 +1°467°442 toes 
having been almost wholly upon professional account ; con- May.. 33,349,988 34,752,086 —1,402,098 4:03 
eg : e _. | June --- 35,229,255 33,894,584 +1,334,671 +3°93 
sequently prices instead of making any further advance have | Jujy 9777777777’ 34/382'850 35,097,514 —714,664 -- 2:03 
: ” ic August........ 32,472,622 34,587,396 —2,114,774 . 
eceded in the absence of demand from the public. September... 33111156 30618, 354 $2°492's02 | 
The dearness of money has had a somewhat depressing October....... 39,576,290 36,859,868 +2,716,422 47°37 
effect upon quotations of home Government securities. There | 49 monthe.. 355,926,761 340,752,582 415,174,179 ies 
bas be en a fair amount of genuine investment buying, but he exports since January Ist have been as follows : 
this is rarely upon so large a scale as to keep the Stock 1896. 1895. Difference. 
Exchange active, and unless one or other of the great spec- | _ Exports. £ 2 £ Per 0 
ae a : “thes meg PEC | sanuary....-<. 21,127,168 18,224,236 2,902,932 41599 
ulative maikets are attracting popular attention there are | February ..... 19,683,456 15,973,095 +3,710,361  +423-99 
‘ . : : i . Top | March......... 20,422,419 18,523,030 +1,899,389 LO« 
always com} laints of bad business in the stock markets, For ee 18,426,699 17,252,311 +1,179°388 be < 
months past—indeed one may say for some years now—there | May...... ....- 18,812,927 18,344,744 +468,133 +2°55 
aH ol . ei ‘Troad | LUBC----++- +++ 20,530,053 17,800,100 +2,729,953  +415:33 
has been no really active speculation in American railroad | Jyjy_7°777.777 21,334,785 20,559,486 +776,300 +377 
i : i | August........ 20,301,566 20,481,495 -1°9,929 - 9 
securities here in London. It was hoped that the success of | September... 19°797/080 19,461,940 +335,140 +195 
Mr. McKinley would bring about activity in the American | October....... 20,654,997 20,328,866 — 173,869 —0°83 
market once more, but such has certainly not proved to be| 49 wonths..201,091,150 187,449,303  +13,611,317 4727 


The re-exports of foreign and colonial produce since January 
lst show the following contrast: 











1896, 1895. Difference. 

RE-EXPORTS. 2 2 2 Per Ot. 
anuary ...... 4,825,707 3,887,258 +938,449 +2414 
638,232 4,407,824 +1,230,408 427-91 
Marcb.... .... 4,623,326 4,846,599 —223,273 —4°60 
April.......... 5,411,59 6,608,115 —1,196,525 —18'10 
4,770,958 5,215,785 —444,827 —8'52 
Duscsoseeess 4,668,976 »265,773 —596,797 —11°33 
4,274,686 4,789,951 —515,265 —106°75 
oO 4,199,290 6,189,702 —1,990,412 —32+15 
September.... 3,301,511 3,907,836 —606,325 —15°51 
4,759,026 5,460,404 —701,378 —12°84 

10 months... 46,473,302 50,579,247 —4,105,945 —8'll 


The following return shows the position of the Bank of 
| England, the Bank rate of discount, the price of consols, &o., 
| compared with the last three years : 





1896, 1895. 1894, 1893, 
Nov. it, Nov. 13, Nov. 14, Nov, 16, 
£ £ £ £ 
| Circulation ..e secccsecesevececees 26,546,525 25,907,965 25,443,915 25,707,305 
| Pablic deposits, ....ssesereees 5,393,067 5,375,440 5,469,315 4,001,004 
Uther deposits ....cccccccecsseees 43,500,134 49,287,697 $7,124,155 29,448,763 
Government securities........+. 15,758,066 14,836,525 15,158,120 11,287,508 
Other securities.......+-.---+ 27,320,644 25,734,723 18,302,354 23,764,375 
Reserve of notes and coin...... 25,718,470 31,839,803 26,914,108 16,266,797 
Coin & bullion, both departm’ts 35,464,995 40,947,768 35,558,023 26,524,109 
Prop. reserve to liabilities. .p. c. 5236 68% 63 48 7-164 
Bank rate.......+.+++-..per cent 4 2 2 3 
| Consols, 234 per cent... sees... 110% 10654 102 11-16 98 7-18 
| BElVER.cccc0. © eeecces cece coorees 29% 4. 80 15-164, 28744. 32 1-164, 
Clearing-House returns......... 139,910,000 132,405,000 128,048,000 125,010,000 


The rates for money have been as follows : 









































Interest allowed 

| s Open Market Kates. : 
& Bank Bills. Trade Bills. Duct Hee 
r Jotnt | ———-. 
Three | Four | Sta Three | Four | Stix Stock | At |7tol4 
& | wonths| Months| Months|Months|Months| Month Banks.| Caul.| Day. 

| Det. 10/3 |256@M 2546@M | 256 [24@3 |3 @34) Bi | 16 [16 | 14 
* 23/4 |3 @34% 2%@3 (2%@3 3% 3% 3% 2 246 2 

“ gola | 3% |sK@% | 3 3% | 36 By | 26 [28 | 2M 
Nov. 64 | 3% | 3% | 3% |3¥%@4 |3u@4 [2m@4 | 26 [3 | 3M 
« gla la5gqaq 13%@% '34@Ku! 4 334 354_| 26 [3 34 














The Bank rate of discount and open market rates at the 
| chief Continental cities have been as follows: 
































Nov. 13, Nov.6, Oct. 30. Oct, 23 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market| Rate. | Market| Rate. | Market} Rate. | Market 
I csincied 2 1% | 2 1% | 2 2 2 2 
I isccsccsces 5 4% 5 4% 5 4\4 5 1% 
Hamburg...... 5 154 5 4% 5 4% 5 4% 
Frankfort...... 5 456 5 414 5 4% 5 44 
Amsterdam....| 34 5% fh 3% 3g 3 3% 2% 
Brussels........ 3 246 8 2% 8 he 3 24 
en 4 334 4 3% 4 4 4 3 15-16 
8t. Petersburg.| 6 6 6 6 6 EM 6 5 
Madrid......... 5 5 5 5 5 5 5 5 
Mopenhagen.. 16 the 436 4% dy 4 4% 4 























Messrs. Pixley & Abell write as follows under date of 
November 12: 

Gold—A steady Continental demand continues, aud the whole of the 
market arrivals have been taken for export. The Bank has receive 
£77,000 in sovereigns, while £150,000 has been withdrawn for ae 
andria, Arrivals: River Plate, £69,000; Australia, £50,000; Sou 
Africa, £124,000; West Indies, £41,000; total, 2284,000. Shipments 
Nov. 6—Bombay, £15,000; Calcutta, 25,000; total, 220,0C0. 

Silver—After slightly hardening at the close of last week, sellers pre 
dominated and the price has gradually fallen to 29 13-16d. The sharp 
rise in exchange has not benefitted silver, asthe Bazaar price ~ 
dwindled away and only uominal quotations can be ootained. 
Arrivals: New York, £134,000; River Plate, $24,000; West Indies, 
$41,000; total, £199,000. chipments—Bombay, £136,100; Caloutta, 
215,00: total, $151,100. sai 

Mexican Dollars—There has been inquiry for ~ coin, and the la 





price at which business took] place was 29%4d, About 24,0u0 has 
arrived from the States. a 
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NoveMBER 28, 1896.) 
: Exports. Im, 
"The quotations | for bullion ar are reported as follows: Silver po ports 
pe ¥ l { Week. Since Jan.1 Week. |i nee Jan.1. 
GOLD. Noe. | Xow. || London Biandard, | 12. | “5.” | Great Britai $973,850) 342, 566, 4 + $18,277 
tas a: See * ondon Standarc 2. 6 rea’ in .. eoasce boadesanl q 
London Standard anenall |———|—-—— | France. ...... ...... 1689) deeniaasl 6,613 
——" ek OT lo d, dad, | Germany....... .... au 846) onsecnes 9,935 
gold, fine. ...02.!77 1114/77 10: 4) Bar silver, fine. ..02./2913,4/29% West Indies.... .... 380,157) 5,275 318,528 
o old, parting. 0z.'77 11%|77 114! Bar silver, contain’g Setessendepesl acacceest séaatane 25,281 850,64 
| eed ey Old....0« 0z..76 149,76 1 5 gra. gold.0z.|305,g |301g South America. .... 107,861 4, 6921 — 1928 
Oe ---202. 76 219/76 219) do 4grs. gold 02, 301g |... All other countries. | a 
U. 8. ‘gold ‘Goin...02.\76 743/76 7 do 3 grs. gold.0z,/2916,,)._.. i 
jerm'n gold coin. — 76 3%) 176 3%| Cake silver.. ... -02Z.|323;4 |32lg Total 1896...... $973,850)| $46,872,478 $35, 248 “$2, 624, (332 
French gold coin.oz.\76_ 3 %|76 3%4|/Mexican dollaps.02./2914 [29 Total 1895...... 701,275) 34,405,299 9,878, 1,639,398 
ss __ Total 1894...-.. 354,842! 30,557,833 11,123 1,567,731 





The following shows the imports of cereal produc: e into 
the United Kingdom during the first ten weeks of the new 
season compared with previous — 


IMPO 
1896. 1895. 1894. 1893. 
at,owt. 33, 618. 930 14,845,640 14,532,039 14,032,134 






sof whee 
Eugerteot eannee kit 363,390 6,382,690 7,653,809 6,135,875 
a... Aw 36 19:3 50 =©2,617,940 2:766, 600 2,875,602 
o—..- "818,855 572,810 463,353 519,022 
Beans...... < 706/580 815,310 911,607 1,010,679 
Indian corn scott 789,7 80 8,512,200 4,729,964 5,465,103 
he “""" 4,102,820 4,000,350 4,113,878 4,715,360 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1896. 1895. 1894. 93. 
Wheat imported. cwt. i 618, 930 14,845,640 14,532,039 14, 0: 32 134 
Imports of flour...... 4,10 2/82 20 4 ;000,350 4,113,878 4,71 5,360 
5, 764, 1820 3,221,905 4,179,112 5,106,333 


Bales of home-grown. 
Total..... e-seeee-- 22,436,570 22,067,895 22,825,029 23,853,827 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are r2ported by cable as follows for the week ending Nov. 27: 

















} | | 
LONDON. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.... 4d.) 2918,| 30 | 30 30 | 30 2915, 
Ponsols., new, 2% p.cts. 110716 11053 /1114, }111%4 Lilt {11111j4¢ 
For account senetiheane 1109 110% lily }11133 [11153 |11L% 
Fr’ch rentes(in Paris) fr. 102- 65 102-70 102° 65 |02°6219| L02°60 |102°70 
Atch. Top. & Santa Fe.| 15 33 | 15% | 15 | 14% | 145% 
Canadian Pacific.......; 594g 59 | Boa 5853 | 58 5753 
Chesapeake & Ohio..... | 1744 ee | eee | ee heacecn 167, 
Chic. Milw. & St. Paul | 787e 7813 | 78% 7714 | 77 76%% 
Deny. & Rio Gr., pref..| 46 45% | 46 | 4519 | ..-.. 4514 
Erie, common .......... 1653 1633 16% | 16% 16 16 
1st preferred .. oo] 3719 | 37% =| 37 36% | 36 
Iliinols = --| 98 | 97 1 O7%. | OF. fwecace 964 
Lake Shore ........--.- -|1564g (156% (15642 (156% ...... 15614 





Louisville & Nashvilie. 5214 | 5144 52% | 5133 | 51% 5144 

















Of the above imports for the week in 1896 $754,481 were 
American gold coin and 44 American silver coin. Of the ex- 
ports during the same time, $40,700 were American gold 
coin, 





City Railroad § Securities—Brokers’ Quotations. 





tf { 

Bid. Ask. | Bi. | Ask, 

lyn— '/D. D. K. B. & Bat’y—Stk.| 168 (170 
Con. 58, g., 1931..A&0|2103 |107 || lst, gold, 5s, 1932.J&D)] 111 |114 
{m mat S 588.3 1956. SHI] ....c0 | seeaneeees é1 02 

Blee & Ful. F.—Stk.| "29 81 | mighth Avene iva 
pots 78,1900.J&J|8105 |109 || Sori 

Brooalyn Ray Transit.; 20 1 

B’ way &7th Ave.—Stock.| 195 | an. & 8 Av. 
lst meus. 50, 1006 J&D|3105 |......|| 1st mort. 68, 1910.M&8 
24 mort., 58,1914.J&J/?109 {111 || 2dmort.income 68.J&J 
B’way lst, 5s,guar.192413112 /114 | Mon .Ave.& Pav, Ferry 5s. HS 1 








24 5s,int.as rent’l.1905/3103 |105 ||Metropolitan Traction...| 109 10+ 
Consol. 58, 1943..-J&D| 118 11849) Ninth A vente-St0ok. .. 160 | ..-s00 





Brooklyn ny 3tock....| 171 1724 /Second Aven took..| 155 |162 
Consol. 58, 194i1...J&J| 113 |114 | let mort.,5s, 1008. M&N| 105 |...... 
ee oe 1908/ 100 |...... 1] Debenture 68,1909.J &J 102 |104 

ae. &Sub.lst}; 99 (|101 | aux Avenue—Stook..../ 190 [195 

Bhp a&N’ wt'wo—Stk) 1 .---«./|Third Avenue—Stoc 160 /161% 
Wie SE cciisencinecccs< $104 1g) 106 ||_18¢ mort., 58, 1937. J&J| 121 |122 

Central Crosstowa—Stk.| 200 |......|'Twen ty Third 8t.—St’k.| 300 |-...— 
lat M. Ge, 1933...MANit penne -|110 || Deb. Se, 1 apoese a-+--| 100 105 
n.Pk. N.&E.Riv.—Stk.| 155 |165 Ons ~y | Ls éxtensen 100 |103 
Consol. 78, 1902...J&D| 108 |......| i Yous nnveceesceeee|@10149/105 


Ovlumbus & 9th Ave. 58. 115% 118%, Westdhoet'r st,gu..5e.\2 9¥ |103 
Ohrist’p'r& 10th 8t.—Stk.| 150 | ieee 
lst mort.,1898...A&0' 102 | .... | 


§ And accrued interest x Ex-dividend. 
Gas Securities—Brokers’ Quotations. 


GAS COMPANIES. | Bia. Ask. | GAS COMPANIES. Bid. | Ask} 


B’klyn Union Gas—Stock, x32 Peoples’ (Jerse My heneny 170 |175 
oboms wenbleddet a mpoeeet | te 108% bea. >} pues. Le 6B. ..00s 103% _ 
cone B-cocee ovens 


si Ee Equitab ree paloma 210 |215 
99 





















































Mexican Central, 4s - 691g | 6945 | 691g | 

Mo. Kan. & Tex., com.. | 141g | 14 144% | 14 |...... 1444 | _ Bonds.................. sense | + 6s, 18 114 
N. Y. Cent’l & Hudson.| 98 98 981g | 97%  97le | 97% Jersey City & Hoboken..|180 | 2222: (St, Pa mal s=-ee-- 92 
¥. ¥. Ontario & Weat'n| 16% | 16 BOtD | 2B. | -ceeee 16 ae 23s 245 Standard p 110 
Norfolk & West’n, pref. 18% | 18% | 18% 18% ....... | 18% | rae ye. Riv ins becl108. |106 +4 
Northern Pacific, pref. | 265% 2614 26'3 | 25%... --- 26 Prete $EOE. .ccce cocace ly} 76 ‘Western Gas .... --c000-,| 83 | 65 
Pennsylvania .......... | 541g 54 541g 537, 53% 537 jn gg wes pa 451 Bonds, 58.......«- ......-| 90 | 91% 
Phila. & _ , per sh.. &- on | tr | 1553 | 15% oe Consol. 5@ ............--- lg lg | 

Boutin Hallway, com-| 10% | 20% | | 288 (2 | 28% | Nore —Prices are mostiy nominal 

Union Pacific......... e-| 1019 | 10% | 105% | 10% |...... | 102 @ And accrued interest. 

Wabash, preferred..... | 17% 1712 17% on eS 17 














Commercialand Piiscellancous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 19 and for the week ending for quaceal me suneatine 
Nov. 20; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 






































For week, 1896. __1895. 1894, 1893. 
Dry goods.....| $1,464, 344) ~ $2,023,879 $1,826,363) $1,180,072 
Gen’! mer’dise 7,651 cae 7,150,262 8,587,981 5,700,765 

Total ..... " ~ $9,115, §36| $9,174,141) $10,414,344; $6,880,837 

Since a | ® 
Fao —_—- $96,771,963 $129,422,195| $78,126,221/$110,171,976 
Gen’! mer’dise} 299,575,992) 334,294, 956 307,058,562) 374,913,298 








Total 46 weeks $396, 347,955 $463,717,151/$385,184,783) 485,085,274 

The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending Nov. 23 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 








| 
| 1896. 1895. 1894. | _ 1898. 


| | 
For the week..| _$7,721;265| $7,420,408] $6,630,204, ~ 87, 594,159 
Prev. reported) 334,965 414) 296,522,457; 314, 336, 659 328, 493, 998 


Total 46 weeks $342, 636, 679/|$303,942,865|$320,966, sea! |$336,088,182 


The following table shows the exports and imports of specie 
S. _ port ig York for the week ending Nov. 21 and 

ce Januar 1896, and for the correspondin eriods in 
1895 and 1893 : i whe 









































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. AK 

Gola. | Exports Imports. 
} Week. {Since Jan.1. Week. Since Jan.1. 
Great Britain ...... | $......../812,089,260 ..|843,679,177 
GraNO®. «2. ---e-nee 1)” 8)357,541 ’942,498 
Germany,.......-.. | 27,002,066 19,991,918 
= Indies 0 255,921 8,553,227 
South America, 2,837,717 1200171 
All other countries. *" 68,000 *"93,908 
Total 1896 $40,700'$51,210,567| $764,099/882,721,734 
Total 1895.. 7,593,269| 81,955,163 : 25,143,019 
‘otal 1894. 53,800! 85,530,274 47,817) 15,413,481 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auctions 
By Messrs, R, V. Harnett & Co.: 


Shares. 
10 Real Estate Exchange & Auction ROOM. ..cses.-2.--sena--enna 80 


By Messrs. Adrian H. Muller & Son: 


Shares. 
20 Lehigh Valley RR. Co.... 63 4, —_ Lake ont’ ‘ae Riverside 
50 Passaic River Bridge Ry. Co., $50 each. . See lot. 
Land Co.........$8 50 per sh. 9 Tradesmen’s Nat. B 92 
45 U.S. Casualty Co .......118 5 Herring-Hall-Marvin Oe. 
50 Nat. Butch.& Drov’rs B’k131 WP isasconacons scgeee - 3 
..173% 200 Porter Air Lighter Co... 5 


12 Mercantile Nat. Bank. 
160 Chillicothe Water Co. o 
0, RE a $5,000 Detroit os Bay City 
150 Lawrence Wat. Co., Kan. 5 RR. 18 88,1902. M&N ...117% 
100 N. Y. Biseuit Co ........ 58 $9,000 N. Y. Suburban Water 
50 Diamond Mateh Co.. “a gon } ag of Mt. be soe lst 249- 


= Farmers’ Loan & Tr 64 8,1925. A&O.. occanes 40 
0 U. 8. Trust Oo. 108545 1081 gio: 000 oe Ontario “& Riv- 





20 Clinton Bank... 65 erside Ry. Co. cons. 68,1926 20 
25 Market & Fulton Bank .225 $4,000 Johnson Co. lat 68, 
U.N. J. RR. & CanalCo.’s2 10% 1914. M&8............ weene 90 











Bauking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 


INVESTMENT SECORITIES. 


SamueEt D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST., NEW YORK. 
SaMUEL D. Davis. Cuas. B. VAN NOSTRAND, 





NEW YORK. 








GEORGE BARCLAY MOFPAT. ALEXANDER M. WGITS, JR 


MOFFAT & WHITE, 
BANKERS, 
30 PINE STREET - - NEW VoBR 
INVESTMENT SECURITIES. 
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DIVIDENDS. 





















Name of Company. | Per When | Booksclosed. 
| Gent. | Payable. (Days inclusive.) 
— | | | snes 
Rallroads (Steam), } | 
Boston & Maine, com. (quar.).. | l4@ (Jan. 1/Nov.26 to Dec. 3 
Del. & Hudson Canal (qui ar. MD -« } 1% | Dec. 15|Nov.26 to Dee. 15 
Northeastern (8.0 ).. a Jan. 1/——-— to 
Phila. Wilm. & Balt... esccceel = © jJan. 2) to 
Street Rallw | | 
Troy City (quar.) . serene 1% Dec 1 to 
Miscellaneous. | | 
Brooklyn Union Gas 3 | Dee. 1|Nov.24 to Nov.30 
Consolidated Gas of N.Y. (quar. dj 2 |Dec. 15\Dec. 2 to Deo. 15 
United States Leather, pre } 1 Jan. 2)\Dec.16 to jan. 3 





WALL STREET, FRIDAY, NOV. 27, 1896-5 P. M. 

The Money Market and Financial Situation.--Business 
in Wall Street has been characterized this week by the usual 
holiday features. The investment demand for securities 
which followed the election has largely ceased, and transac- 
tions at the Stock Exchange have been confined chiefly to 
speculative trading. The London money market has grown 
somewhat easier, and consequently lower discount rates are 
reported at that centre. This matter is of special interest 
as bearing directly upon the rates for foreign exchange in 
this market, which this week have ruled about 3 per cent 
above the lowest of the current season. 

Some disappointment has been felt because of reports of 
decreased traffic on the St. Paul and North Western railways, 
but these are easily accounted for, and the conditions may be 
expected to improve. The wheat market has reacted from 
the decline noted last week and prices are again near the 
highest of the recent advance. 

The bank clearings show the improvement in financial and 
industrial affairs by an increase of 5°4 per cent over the corre- 
sponding week last year. The money market has grown 
easier under the heavy movement of currency towards this 
center, which will be shown by the bank stntement to-mor- 
row, and rates are lower. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 3 per 
cent. To-day’s rates on call were 2 to 244 per cent. Prime 
commercial paper is quoted at 4 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £371,911, and the percent- 
age of reserve to liabilities was 53°54, against 52°53 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 609,000 francs in 
gold and 653,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Nov. 2l showed an increase in the reserve held of $11,286,100 
and a surplus over the required reserve of $29,305,575, against 
$23,503,925 the previous week. 

















1896. Differen’sfrom 1895. 1894 
Nov. 21, Prev. week. Nov. 23. Nov. 24. 
8 8 $ 
Capital . i co eesllinas 60,772,700) ceccceceee 61,122,700) 61,622,700 
Surplus .......... TETEENEL  canenanae- 72,889,000| 71,259,600 
Loans & dise’nts. [454, 962, ,000|Ine. .9,553,400 492,711, 600 495,003,400 
Circulation ...... 2 31,900!Dec. 167,200! 13,956, 11,154,400 
Het Nee ea, 478. 305. '300/Inc .21937800 525,170, 300, 592,37 1.200 
equates 76,175,400|Inc .4,206,500 66,284,600) 96,059 500 
rary tenders....| 72,204 000/Ino: :7,079,600, 84,603,000) 11s, 70 60,900 
Reserve held..... 148,379,400 Inc .11286100 1% 0,387,600/214,120,400 


148,092,300 
66, 0 27, 600 


Legal reserve. Ms 1073, nt st 5,484, 450, 131, 292, 1650 
Surplusreserve 29,305, 575 Inc.5 301,650 “19,594, 950 











Foreign Exchange.—The market for foreign exchange has 
been only fairly active but generally firm, and rates are frac- 
tionally higher. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 8314@4 831¢; demand, 4 861¢@4 8637; 
cables, 4 87@4 8714. 

Posted rates of leading bankers follow: 





Sizty Days. | Demand 











November 27. 
Prime bankers’ sterling bills on London..|4 8312@4 84124 87 @4 874 
Prime commercial.............----ses-00+ 482%04 83 | ......-. 
Documentary commercial... 4 81%04 82%) __........ 
Paris bankers’ (francs).......- 2/5 Leeds 205g) 5} 18 wry 1816 
Amsterdam ( ders) bankers. 3915,,@40 \¢ 014 
Frankfort or Bremen trotchamarinas b’kers| 9411,,.@94% 957 8a95%5 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying \% discount, 


$1 75@$1 50 discount ; Chicago, 6c. per $1,000 premium; St, 
Louis, 60c. per $1,000 premium. 


United States Bonds.—The market for Government bonds 
has been strong and prices have advanced. Sales at the 
Board include $145,500 4s, coup., 1925, * 1191¢ to 120,; 
$36,000 4s, coup., 1907, at 10934 to 11034; $73,500 4s, ing 
1907, at 110 to 11034, and $87,000 5s, coup., at 113 to 11334. 
The following are closing quotations : 








—— 




















Interest | Nov. | Nov. | Nov. | Nov. | Nov. | Nov, 
Periods; 21. 23. 24. | 25. | 26. 27. 
-Moh.* 95 |* 95 \* 95 "95 |: * 95 
Jan .\*109%) 11013 110% 110 | ;: 110% 
-Jan.| 110 | 110 | 110% 110%) : 110% 
-Feb. *119 19 “11919 *119% *119% = /*1197% 
.- Feb.|*119'¢} 11953’ 119% 119% 1201, 
1904 -Feb.| j*112%)*112%*113 *113 | <a |*1is 
= a 7 5 .- Feb. tt 13 rtos | 11349 4 113% 
, y,’97...reg.|J. & J. 102 ("102 *102 | 5 |*102% 
6s, ae ee I. & J. oa “104% *104%*104%) © |*105 
6s, cur’cy,’99...reg.|J. & 3.|*10614|*10614 *106 1g “10619, |*1061g 
4s, (Cher 31396. reg.| March.|*102 |*102 |*102 |*102 } s |*102 
4s, (Cher.)1897.reg.| March.|*102 |*102 |*102 |*102 : |*102 
4s, (Cher.)1898.reg.| March.|*102 |*102 |*102 *102 :  |*102 
4s, (Cher.)1899.reg.! March.|*102 |*10z2 |*102 *102 *102 











* This is the price bid at the morning board, no sale was made. 

United States Sub-Treasury.—The following table show 
the daily receipts and payments at the Sub-Treasury during 
the week, 























Date. | Receipt P. a 
” —— em Coin. Ooin Cert'e. | Ourrency. 
# ry * # 3 

Nov.21} 1,578,555| 2,298,873/120,944,282/ 884,991! 46,946,598 
“ 98] 3;225,116| 2,337,867|120,588,170 1, 246, 624 47,328,326 
“ 94) 2'745,572| 3/352,047|120,697,407 2;960 46,826,278 
“ 25) 33124'566| 3;210,402|120,816.413 Y Rtie 396, 46,447,000 
©, SI case case cn. Vee pat cad = 16 ance akeealnaastaiaeeed 
“ 27| 2,752,887] 3,392,687|121,064,715| 1,232,128 "45,534,166 
Total! 13,426,696! 15,091,876] ...cccccecce! ---nce-cenee! --ecee-coce ; 





Coins.—Following are the current quotations in gold for 
coins: 





Sovereigns. ...... $4 86 @$4 89 | Fine silver bars... — 6542 — 66% 

Napoleons ...... 384 @388 Five francs. ...... —93 @—95% 

X X Reichmarks. 476 @ 480 | Mexican dollars... — 5052 — 51% 

25 Pesetas........ 477 @481 Do uncom’cial..— — 

Span. Doubloons.15 55 @15 75 | Peruvian sols..... —454@ —47 
ex. Doubloons.15 50 @15 75 | English silver.... 480 @486 

Fine gold bars... par @\% prem, | U.8.tradedollars — 65@ —75 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,500 Louisiana con, 4s, at 96, and 
$2,000 Virginia fund. debt 2-3s of 1991 at 613. 

The market for railway bonds has been irregular under a 
fair volume of business, which was confined largely to a few 
issues, including Atchison, Ches. & Ohio, Oregon Improve- 
ment, No. Pacific and Reading bonds. Ohio Southern ists 
and Oregon Improvement con. 5s have been conspicuously 
active, and under-the movement have advanced 2 and 34% per 
cent respectively, which is no doubt due in both cases to the 
efforts now being made towards reorganization. The Read- 
ings have been steady, while Southern Railway, Wisconsin 
Central, Mo. Kan. & Texas, No. Pacific con. 5s and the 
Atchison issues have declined an average of about 2 per 
oent. 

Railroad and Miscellaneous Stocks.—In the absence of 
outside interest the stock market has this week been chiefly 
under the control of Board-room traders and fluctuations 
have therefore little significance. In the railroad list 
changes are generally to a lower level, stimulated by a 
decline of 1% pointsin St. Paul and which has been especially 
heavy because of unfavorable traffic reports. In most other 
cases the declines are fractional. Manhattan Elevated was 
down nearly 2 points on Tuesday, when it sold at 9514, but 
has regained a part of the loss. Reading has been weak 
under liberal sales. 

As is usual under similar circumstances, the miscellaneous 
list bas been most conspicuous. U.S. Leather preferred has 
declined over 6 points on the declaration of a 1 per cent divi- 
dend, which was disappointing. American Spirits has been 
a strong feature and closes with a net advance of 1) per 
cent. American Sugar has fluctuated over a range of 2 
points and closes 1 per cent higher than last week. Amer- 
ican Tobacco has been largely neglected and is fractionally 
lower. Pacific Mail and Chicago Gas have each lost about 4 
point. Other stocks in this list have generally ruled steady. 
The market has been irregular to-day, with sharp declines 
in Consolidated Gas, Laclede Gas and Long Island stocks. 





Omaha attracted attention by a sharp rise of over 2 per cent. 


| selling 1¢ 44 premium; New Orleans, bank, par; commercial 
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NEW YORK STOCK EXCHANGE-—ACTIVE STOCKS for week ending NOV. 27, and since JAN. 1, 1896. 





eS ot HIGHEST AND LOWEST PRICES, 


“saturday, [ 
Nov. 21. | 


—_ 


14% 1538, 


24% 
1 | 
172 


7 
“198% 130 
yt 104%) 


54 
127% 127% 
*157 160 


4a 45" 
16 16% 


33 


"8g 9 
291g 2914 
20 


25° 25 
801g a1” 
86% _ 873, 





Monday, 
Nov 23. 


14% 151s! 


2338 
8g 
2 


78 
1814 
2138) 


5819! *57 


487% 


75 76% 
is §128% 12919 


.104 105 


17% 18% 
“54 60 
127% 127% 

|/s57% 152% 
"12 13 


*43%% 4419 
§15% 164% 
3612 36% 


1549; 14% 


5318 
Se 


§102 
76 


2434) 





| 


Ig] *901g 91 

5ig 5g 
2619) 
“!§158%2 15819 
1g] "653g 65% 





“Tuesday, — 
Nov. 24. 





Wednesday, Thursday, 
Nov. 25. Nov. 26. 


Friday, 
Nov. 27. 


| STOOKS, 


Sales of | 
the 


Range for year 1896. 
[On basis of roo-share Lote.) 





Lowest. 





14% oil 
23% 24 
16 
18° 18° 
21% 22 | 
304) 


*49 50 
10638 106% 


18% 18% 
*54 60 


“158 


*1% 





16m 
13% 


5519 
a 


5g 3038 
14) 1167 11779 117 118% 


“ee — 
761g 7653 

101 101 
75% 763% 

16612 103% 


25.4 26% 


1g 
26 
* 


| *49 30 


%| *15% 165 
I, 0 1678 


3 
127g 12819 
} 1591g/*1 





14% 145, 
2338 
“. % 
“17 «18 
$224 22% 


106 106 


103% 104% 
§15l 151 
6953 70 


*321lo 

“1% 
*14lo 
*55 57 | 


BSRSRs See ees Se SERS CESSES SS EEEs SEESEs EE EEES SESE S ees eEEEES oveeeese* x VGTIOH”™”""”" SS OOOs CESSES HOST OS EEES FOSS OE SESS SESE SS CESSES OEEEES RE SEES EEEEES OEE ESS CHEESE OEE ES EE EEES OEEEEs BE EeeseEeeee 





13 
3llo 33% 
116% 11753 
$102 102% 
mtx 76% 


25 
*80 
86% 





Ce eees SE SORs OE ESEs SE Sens SE EEE BEER OE Bees BEERS sees 





| 141g 
2253 23 


Ctive BRR, Stocks, 


143g) axtops 8.Fe, allinstal. paid 
7,/Atlantio & Pacific 


pret. 


174 Baltimore & Ohio 


%|Chi 
Chic 


Chicago Burlington & Quincy 
Chica, “4 & fein rieols. 


Chicago Mi waukee & ot Pati 

ue - & Northwestern. 

cago Rock Island & pacitic 
— Paul Minn. & Om. 


pref. 
Cleve. Cinein. Chic, & St. L... 


ref. 
“171g + 1819|Columbus Hocking Val. RTroi 
“50 60 Do ref. 


12614 1264| Delaware & Hudso 
*1571 160 


Denver & Rio Grande ........ 
Do f 


1st pref. 

Do 2d pref. 
Evansville & Terre Haute... 
Great Northern, pref........0« 
ois Cen SeSeeeeeeSecareee 
Towa Contral....c-.ss-c00---- 


Do P 
Lake Erie & Westere..os---5- 


72 = 
po Shore & Mich. Southern. 
1g|Long Island 
Low 
lg 


8ville & Nashville. 
won - New Albany & Chic.. 


on pre 
973g|Manhattan Elevated, consol... 


03 
7633 American Tobacco Co 
1g Do 


10913 1091 beet ap Tractio: 


chigan Cen 

Minneapolis & St. Souls. .... 
Do ist pref 
Do 2d pref. 

MissouriKansas & Texas..... 
Do pref 

souri Pacific. 


-|Nashv.Chattanooga&St. Louis 
New England. 
New York Central & Hudson. 
New YorkChicago & St. Louis 
Do 1st pref. 


Do 2d pref. 
New York New Haven & Hart. 
New York Ontario & Western. 
New York Susgq. & Wesat., ra 


Do 
Nortf.& Western,all ins 
tr.ctfs. a 
all instalm’t paid. 
Do pret.,all instal. Paid. 
Do new pref., when iss’d 
Or.Ry & Nav.Co. rec. asst. pd. 
Or.8. L.& U.Nor.rec,allins. pd 
Phila. & Reading all inst. pd. 
sions shea hic. & * 


‘0 P 
Rio Grande Western.......... 
Rome Watertown & Ogdensb. 
St. Louis Alt. & T. H.,tr.rects 
St. Louis Southwestern 


1g Do P 
St. Paul & Duluth............. 


Do p= 

St. Paul Minn, & Manitoba... 

Southern Pacific Oo........... 

Southern,voting trust. certif. 

Do pret., Ma ng trust. <— 

Texas & Pacific. ........ - 
jsenene & Ohio Central 


ret. 
Union Pacific trust receipts. 
Lew Pacific Denver & Gulf. 


Do 

Wheeling & Lake Erie. 
pret. 
Wisc. Con. Oo., voting tr. ctfs. 
Miscellaneous Stocks, 
American Cotton Oil Co...... 
Ig) Do pref. 
—€ i Spirits Mfg. Paces 

pre: 

American Sugar Refining Co. 
aia 


pre: 
735g|Chicago Gas Co., certs. of aoe. 


Consolidated Gas Company.. 
General Electric Co 


2534|National 
% 


36% iséia|Pu 
6514 


Do 
44|North American Co 
Ls agp Mail - 
Line Oertificates.......-- 
an Palace Car amr 
Certifica 


s* Silver Bullion 


6 
123 


8 


60% 


tes... 
Tennessee Coal [ron & RR... 


1g 


pref. 
2514| United States Rubber Co..... 


81 
87 








Ig pre 
1g|Western Union Telegraph.... 


84 Aug. 7 
141g Aug. 7 
1g June 10 
101g Sept. 2 
18 Aug. 10 
52 Jan 4 
40% Aug. 7 
8719 ane. 10 
ve Aug. a 


Aug 
146 Aug. 11 
53 Aug. 7 


T34A 


274) 79%4 Aug. 10 
7| 89 


a= 28 
12 
4 





053, Aug. 
13g Aug. 21 


July 20 


00 37 Aug. 10 


7 


319 Aug. 
1544 Aug. 


24% Feb. 1 
1134, Feb. = 
114 Nov. 


31 Feb. 10 


70 Feb. 








72% Aug. 10 


89 Jan. 15 
90% Nov. 11 





* These are bid and asked; no sale made. 


Less than 100 shares. 


t Before payment of any instalment. 


t Allinstalments paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS, (t Indicates actual sales.) 
Nov. 27. | Range (sales) in 1396, 




















Nov. 27. | Range (sales) in 18 





INACTIVE STOCKS. 








INACTIVE STOCKS, 























































































































































































4 Indicates unlisted, Bid. | Ask.| Lowest. Highest. ! Indicates unlisted. Bid. !Ask.| Lowest. _Highest,— 
Rallroad Stocks, | i Miscellaneous Stocks, 
Albany & BURGRERAEES.....2000 88S 895 cease 170 July {183148 May jaeume BXBPOES. .ccccccccccccces 100; 148 (152 135 Aug. /154 Noy, 
ADD APDOP..0..000..ccccccceccee 100 5 104) 614 Aug.| 11% Feb. | American Bank Note Cof ..... cece] cosce eo] ---ee poe cts 
gr = ppeueceeaqocescodeséos 100; 23 25 1748 Aug. | 297, Feb. |lAmerican See 100/{111 |112 |105 Aug. /116 May 
Balt. & . W. pref., new.....100 5 10 7 Feb. 7 Feb. ||Amer. Telegraph & Cable....-.100) {91 |.-..0./ 78 Aug.| 97 May 
Bor ville & Bouth. Til. pect... inl, <esne opens ~|13149 Jan. |1314 Jan. | Bay State Gas {J ..... e-eeeee---- 50) {10% 1049) 7 Oct. | 33 May 
Boston & N. Y. Air Line f..100) 102 |105 |100 Oct. |102 May | Brooklyn Union Gas........... 100) 91 |..... -| 75149 Aug | 96 Noy 
Buffalo Rochester & Pitts uRg_100 16 22/10 Jan. | 25 May ||Brunswick COMpany...o.-.<.-- 100 llg lg lg Feb. 1% Noy 
BETO cccccqeccess ceccecess nn canes 65 51 May | 62% May ||Chic. June. Ry. & Stock Yards.100/ ....../.... --| 86 Aug.|101 Noy 
Burl. Cedar Rapids & Nor...... 100} 68 |....-. 70 Mar.| 70 Mar ||Colorado Coal & Iron Devel...100 1 2 4 July 41, Jan. 
Chicago Great Western............ t5lg} 55% 4 Oct. | 1038 June | Colorado Fuel & Iron.......... 100; 25 2649 1453 Aug. | 3414 Feb, 
Cley. Lorain & Wheel. pref..... BOGE scene Jeeccus | 36 Aug. | 54% May || Preferred ..............------- 100} 389 |...... 90 May | 98 Feb. 
Oleveland & Pittsburg. ........ 50) 160 |...... 1155 Jan. |162 May Col. & Hock. a tr.rets.3djpd.100) ....../..... a 3g Jul 51g Nov 
Des Moines & For Dodge. ~2oee OS 814} 9% st Aug.| 9% June ||Commercial COR. cecncsenescas : 162% Apr. 
METOR. ccoccceccsse ssosccee f 3 
Preferred {| ........-... --- 1i% Feb. ||Edison Elee. Ill. of Brooklyn. 100 96 Sept. |100% Nov 
Evansville & Terre H. pref 4415 Nov. | 50 Feb. |Erie Telegraph & Telephone -.100 58 Oct 6514 Noy. 
Flint & Pere Marquette.. 13 Feb. | 16 Feb. ||Dlinois Steel........... .-100 33 Aug.| 75 Apr 
30 Nov.| 43 Feb |{nterior Conduit & Ins -100 35 Feb 35 Feb 
85 Jan. | 924 May ||Laclede Gas.:........- 100 17 July | 30 Apr 
" 25 Jan. | 25 Jan. Preferred...... -100 75 Nov.| 86% Apr, 
Kanawha & Michigan.. 618 May 8 Jan. ||Maryland Coal, pre -100 i ; 
Keokuk & Des Moines.. 2 Jan. 344 Mar. ||Michigan- -Peninaular Gar Oo... 15 Nov.| 15 Noy 
puseares -. cccccccecese oe 12 July} 18. Feb. Preferred. ......0. -.-ce0seeesel00 58 Nov.| 60 Feb. 
Mexican tral............-...100 6% Aug.| 12 Feb. ||Minnesota Iron.........-. +----100 40 Aug.| 72 Feb 
Mexican Nationa tr. otfs...... 1 2 % May 218 Feb. ||/National Linseed Oil Co........ 100 13. Aug.| 21% June s 
@orris & Essex.............. ~-- 50) 16218/167 (150 Aug. |166% Feb. ||National Starch Mfg. Co..... ..100 4% Jan. 7% Nov x 
Bow Jersey & N. Y......-...22-100) ....00]--2000 cane aeae New Central Coal...... aenindien . 5 Aug. 87 Feb is 
RK. Y. Lack. & Western...... ---100/ 117 |...-..|100% Aug. |120 Jan. ||Ontario Silver Mining.... sqecse 8 Jan. | 15 Mar 
Borfolk & Southern.... ..... 2-100) 651g) 67 634 Sept.| 70 May ||Oregon Improv’t Co. tr. rects. “100 June}; 4% 
Obio Southern......---... ..... peel cacce -| 5 oeee one Pennsylvania Coal..... ....-... 50] 300 320 Apr. 340 June 
Peoria Decatur & Evansville. -100 2 3 14 June; 37% Feb. | mono Mining............. 100 1% Apr. ov. 
Peoria & Eastern +e a00 6 9 3 Jan. TR ee. | PUNE cccactnncgne «cpecens 100 14 June}; 14 June 
Pitts. Ft. W. & Chic. guar. ee 100} 160 |.....- 150 Aug. |162% May |'Standard Rope & Twine Co....100 1249 Nov. | 124 Noy. 
Pitts. & West. pret. A sac nanaaile oe ee 17 Jan. | 20% Jan. ||Tennessee Coal & Iron, pref...100 ‘Sioa cece 
Rensselaer & Saratogn......... 490} 180 |182 /181 Oct. [182 Feb. |'Texas Pacific Land Trust.....- 1 5 Jan. | 87% Nov. “ 
Bio Grande Western a... 1 100) ......]......| 39 Jan. | 46% Feb. liv. 8. Cordage, guar., tr. certfs.100 12 Aug.| 28 Nov. Pe 
Tol. St. L. & Kan. City{]........ 100| enneee|-coeee| 5 Feb. ! 54g Apr, it» l,. BENNGNE. ccannnnsoccoddesss 100 ' 35 <Aug.| 48 Apr. : 
Preferred F...-:.00cceccceccccce a eee cece i aece Wells, Fargo Express atihiin manila 100! 96 '100 80 Aug.'101 Feb. at 
fi. * No price Friday; latest price this week. } Actual sales. 





NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 27, 































































































SECURITIES. SECURITIES. Bid. | Ask. SECURITIES. Bid. v 
Ziabama—Olass A, 4 to 5.....1906| 101%)...... Missouri—Fund.........1894-1895| ......|-.--..|/Tennessee—6s, old......1892-1898| ......|...... * 
Class B, 58 ....-200-20-220-+-1906) 101 |...... North paee-Se, | ae aor ecenesfeccees|] && Sead bonds eomesel892-8-1900| ..ccne|--neee. By 
Olass O, 48.2... .00.-00+--0-0+ 3 SO fecnces ET Ul asansnsncagien a BEOG) .cccce] cccene NOW BETIOS.... 22. - LDA) cece |cccee a 
Currency funding 4s...... “71920 94 |.cuce.|| Now bonds, J&J ...... 1892-1898) ......]..... © Compromise, 3-4-5 6s.....-.1912] ....0. | ccoce > 
Arkansas—6s, fand,Hol.1899-1900) ..... [a eT ae ee See Ae eS 6lCU | eS eee Be 
do. Non-Holford| -..... coscce|] pene: URE, CUBES F......cccccccc] coccce]coces ‘i aa eae ——< Oo ill camaaie a 
7s, Arkansas Central BR <... ....| .-.-..|-c.c0. onsolidated 4......-...... 1910} 974g)...... do Gp ccccntennss ell cxcacalsccens 5 
Louisiana—76,0OnS........--.1914) ....../...... __ ELIE ETE 1919| 119 |......|| Penitenti i csaneneon 5 eee ees 
Stamped 48....20 200 a. wnneeercee-| ----= c ee -|/South Carolina—4.s, 20-40. “zee 100 {110 |/Virginia funded debt, 2-38...1991| “61 6lly 
Mew conols. 4s..... eeceee---1914) 96 |......'| 68,n0n-fund...... tae: anal .| 14! 68, deferred t’st rec’ts, stamped.) ......!...... 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
Nov. ae 1896. We omit two ciphers (00) in all cases, Is 









Oa 
Banks. | Surplus.| Loans. | Specie. | Legals. ented eutnieveae 


N. Y¥.* $ $ 8 
Oct. 24../134,212,9/450, fio, 5/60,232,3) 66, $40 34 48 fsa,.8 20,51 
*” 31.'/134,212,9]446,2 62, 7781 68,29 §,6| 446 446, 445.9) 20,495, 
Go Nov. 7..|134,212,9/442.179 7/83, 702.6 60, 71,8 437.6 | 20,516,3|801,922,5 
2 *  14../134,521,4 445,408 671-9 968, "9| 65,1 Harty 357,5| 20,499, 1 718,890,4 
eeeeetaeee o 21.. 134,52 4 454,96 
eceees coos 1 Bos.* 
eccee Nov. 7..| 69,351,8/161,955, 9 9,610,0 
« '14..| 69;351,8]160,964,0| 9.472,0 
eecces “ 21.) 69,351,8/160,317,0| 9,495,0 
Petia, ° 
7..| 35,263,0]101,636,0 25,474,0 94,295,0 
Nv “14.] 35;263,0]101.445.0 26,880,0 96.501,0 
“ 91..] 35,263,0]101,292.0 29,292,0 98,589,0 


* We omit two ciphers in ali these 
+ Ineludingtor Boston and Philadelphia the item “ due to other banks.’’ 


Miscellaneous and Unlisted Bonds: 


Migcolinncona Bosds. 











Loans. | Specie.| Legals. 





























2;0/76,175,4, 72, 20s, 0 476,295,3/20,331,9/721,445,0 


5,700,0/141.36 g7.0110. 293,0/112,349,7 
5,963,0|143,569,0/ 10,1 Ol108 
6,793,0| 144, 732.0, 10088,0 102/383; 


6,880,0/) 59,586,6 
8,283,0] 61,862,6 
6,918,0| 66,61v,? 
























































Miscellaneous Bonds. 











pire Amer. Spirits Mfg., 1st 68...| 751d. ||{nt. Cond. & I yh “geo| sccese- f 
a Br’klyn Un. Gas, ‘st cons. 58. 105 mb. Manhat. Beach B.| scccce 4 
ict Ch. ome Oe es mn 105». || Metropol. Tel. e Tel, ts is ccccce Ly 
Mich.-Penin. Car 1st 58......| .... oe 4 
eapee utual Union Teleg.—6s, g..| ....06 

Nat. Starch Mfg. lat 6s...... 94 Db 
N.Y. & N. J. Telep. gen. 53.-.| ..-.06 § 
Northwestern Te a eccece & 
eecseees 8 i 






































Western Teleg.— 
oogumsense Wheel. L. E.& Pitts.Ceal lstéa “ 
eee Nors,—"»" indientes Price bid; “a” price asked, * Latest price this week 
Bank Stock List—Latest prices this week. (*Not listed.) 
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4O0STON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





9°9 


————————— 





(# Share Prices — not Per Centam Pricer, 





Active Stocks. 


a Saturday, 
¢ Jndicates unlisted Noe ar 





Aton. T. &8. Fe}(Boston). 100) 14% 14% 


Atlantic & POnio (Balt.). -190 lis 17ig| *1 


Baltimore 


ity Pass’ger “ 

| he A Traction “ 25| “17% 18% 
Baltimore Trac’n{ (Phil) - 25 ot? 1 
Boston & Albany (Boston). = 209 
Boston & Lowell sad 00 4205 
Boston & oe > 100 166 168 

ntral of Mass : 
Septeterred = og si ees 57 
QO: o,Bur.& Qui - 73% 79% 
Onic. Mil.& St. P. (Phu.). 100 76 
Ono O &G.vot.tc “ 7 
Cit. St.Ry.of Indj_ “ 100 oniiiaes 
Fitchburg pref..(Boston).100 


. (Phila.)._ 50 
Lehigh a: (Phi a.). 100 103 


opol’n Tra 
ean o Gent’ (Boston). a 


New England.... ae Lp 


Preferred ...... ie 


Morthern Central (Bal .). 


Morthern Pacific} (Phila, J100 ‘15 ig 


red 2! 
ola. pod _..(Boston).100| 179 179 


Phila.). 50) 52 
Pennsylvania ...( ) 50] 153,8 1548 


Phil. & Reading.! W; ea s 


ladelph. Trac. 
Shion Pacific. . .(Boston).100 


10 10 
Union Traction. .(Phila.). 50| 1038 10's 


Miscellaneous Stocks, 


fi Boston ae Jl 633 11744 
Am.Sug’r Retin. {i( ) “101% 102% 


jell Telephone... “* 100 2069 209 


Preferred ...... 


= 


eG 
Bost. & Montana. 
Butte & Boston.. 




















Preferred 


Erie Tele Roa (Boston). ye: *63 


General Electric. ‘“ *321g 
Preferred .-.... 190 *70 
Lilinois Steel .... - 100} 51 


Lamson Storeser ta 50] *20% 
Lehi’h Coal&Nav.(/ vila.) 50) *43 
N. E.Telephone (Boston).100) ...... . 

t. &Pow/Phila.)-noe5) “i3% 
Uait’d GasImp.1 50) 72% 
Walsbach Light{, “* 5) 54 


Pa. Heat, 





West End Land..(Boston).... 
|| Lowest is ox dividend. 


Tuesday, |Wednesday, 
N 25. 


























16 
¥ 100} *10's 5” 











5 54% 5 
lumet &Hecla “ 25/*320 324 
nton Co ...««.«- (Balt.). 100) .---0e - 
Nonsolidated Gas 1 6314 
Blec.Stor. patst (Phila). “ie a 


* 
ee 












































“£Unactive Stocks.I 








of November 27. 


Prices 
Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston).100 
Oamden & Atlantic pf. (Phila.). bed 
58a 6 


(Balt.) _50 
Chicago & West — (Boston). i 


Connecticut a 
Connecticut Ri 7, - 


Ly 
seaeewessee 
eeeeeee 
eseneceseee 


sees ceeuses 


Little. Schuylkill. alate (Phila.).. 130 
Maine » Contra. -ss000( Boston) 100 
Mine Hill & 8. Haven. (Phila, ). b> 


American Co.. ” 
Borth Pennsylvania. « 


Pennsylvania & N. (Ph ila, ’ 








err. 
Wore’st.Nash.&Roch. “ 100 
















Ld. “ 





“ 


P 










8. 









4s, 
B Gas let 


Plain 4s.. wocee cece 19 20, J 
— — & ‘Nor. 18¢5,1926, "A&O| 








wer ae & pie 
Mexican ‘Oonteaed 
lat consol.incomes, 2 g,non-cum, 
nt consol, incomes, 38, non-cum, 
. Y. & N.Eng,, 1st, 78,190. 


0 — &L.C., Con.6s 


0} . 
Or.8h. Line all asst. White) 8 1° 











uated SEAM a 


Boston United Gas, 24m. 5a. 1999! 72 
Burl. & Mo. River 


Chic. Burl.& Quincy 4s. 1922, F&A\) 90 
Iowa Division 48.....1919, "Ak 
Chic.& W.Mich. gen. ~ 1921, J&D 40 
Consol. of Vermont 
-||Current River, 1st, 
12 t. or’: 


Eastern 1st mort 6 g. 
Free, Elk. &M.V. “ist. 88, 19: 


8, 1933 
K.C.0.& Spring. 1st,f 1925,4&0 50 
KO. FB. rata 6. 1928, M&N 








Shoes Oh Bt. Ry.of in 3 
a = Ry,, 1st, con. 5s. -1932 





Crosstown, 1st,5s.1 


nsol. Tract. 

Del. & B’d Brk, 1st, 73.1905, F&A} 120 

%|/Easton & Am. 1lstM. 920,M&N 
Elec. ¢ People’s Trac. stock, tr. ctfs 


ee 


M. 
Hunt. & eee Top,Con, 


“ 

“ 
- = 10 
ae 10 
ae 25 








a = S 25 
5 





24, 
61934, 7¥ 
gh Valley, lst 6s. 189) 898, 


= += 25 
. = 25 








‘alace C 100 
Steal. (Phila.). 100 nsvl. 
1 Newark Passenger, con. { 
North Penn. 1st, 4s....19. 
m. M. 90: Sesued 120 
Paterson Railway, consol. 
Pennsylvania gen .6s, 1.1910 


90) . Var 
ol, Biggin 19, Var} 1154 
&D) ...cc0 


J 
06, J&D| 123 


. -seeee( Boston). 25 
25 


seenen-se 100 
M.. “ 50 
-- 50 





48,1995 























» VOE| cocce/l 
1 





105 

















at 68... 
3d 











jas, 58 

West Va. Owe. lst, 6 g.1911,J 
«|| Wert’x N.C. Consol. 1.6 g. 1914, J&J 
Wilm. Col. & Aug., 68..1910, 


MISCELLANEOUS. 
Baltimore Water 5s...19 
| Nee 





° © Sigs.. 
Virrinia a (Stato) Ba, new 1932, 

Qhesapeae Gus 0 '1900' 3a 

Consol. Gas, 68..c00s-22-1910, pad) 218 


esses ee ae ececcoese 


5s.. 
Equitable Gas. &a 















































1°13. A490 





a Range of sales in 1896, 
Thursday, Week, 
Nov. Shares. Lowest. Higheet, 
145 : 5,745) 81g Aug. 17% Feb. 24 
cosene : seness 1g roo 7 % Nov. 20 
: 39] 1144 Se 4415 Jan. 27 
paren : cssanel OO" He 70 Jan. 2 
17% : 335} 145, Aug. 10 19% Ape. 16 
ey : 908) 14% Aug. 10 Apr. 1 
: 123)2 Aug Jan. 28 
: 9/200 Aug. 10 une 1 
: 58/149 Aug. 11 Feb. 19 
H 50} 10 Mar. 31 Nov. 7 
® -se-e-| 521g July 10) 58 Nov. 10 
: 14,878] 53% A 8319 Nov. 10 
: 10,310) 60 Aug. 10} 79% June 17 
: 5 4 Aug Jan. 2 
>: OO Get. cece -| 14% Aug. 14 Jan. 2 
: 1} 841g Aug. 14) 97 Feb. 10 
: 1,540] 27% Aug. 27| 38% Jan. 30 
° 1,398] 781g Aug. 7/11219 Noy. 18 
8 585) 6% Aug. 123g Feb. 24 
H esecee| 35) Aug. 51 Jan, 28 
H 55 Aug.12| 85 Jan. 28 
» caste : sonnee| 637% Oct. 26 70 Feb. 14 
14% 14% : 360 May 25|t17 Nov.13 
25 25 = 200) 97% Apr. 17|}28% Nov. 11 
179g 17919, g 39/170 Sept.23/180_ Nov. 1 
523g 52° = 1,223) 49% Aug. 27) 54% Apr. 23 
14% 15% 9 36,182) 1%4Jan. 10/{16 Nov. 4 
6619 67% 7 ,090| 57% Aug. 10] 728 May 5 
103g 4 7 3 Jan. 23] 12% Nov. 9 
10 : 7,046] 9% Aug 20 May 18 
ig) 116% 1179 : 14, 620 9544 Aug. 8/126% Apr. 21 
*102'2 1034 : 20] 921g Aug. 10/1051 June 13 
208g 2089 : 338 195 July 29/210 Nov. 
| 92g 93 : 4,827| 65 Jan. 961g Nov. 18 
5 : 7,478 14 Mar. 13% Jan. 31 
322 322% 8 0}295 Jan. 3/835 Noy. 17 
oamed . eeeees| 64 Junel8] 64 Junel8s 
63 ‘ 5| 5518 Jan. 20) 67 Nov. 10 
29 : 640} 20 Aug. 10] 361g Apr. 15 
coocee 8 10} 22 Aug. 38 Apr. 16 
64 : 5| 51% Aug. 10) 6619 Nov. 10 
334 : 563) 21 J 39% Mar. 13 
75 ! ccesse| 5 Jan. 78 Apr. 14 
50% H 149} 32 Aug. 31 Apr. 15 
21 H 200] 15% Aug 12| 21% Nov. 4 
43 5 133) 38 Aug. Feb. 
100 100 : 15) 8749 Jan. 23/100 Nov. 7 
. 2 : 1,643 Jan. Noy. 4 
7233 72% ’ 48, 581g Aug. 10) 814 Jan. 2 
5214 52% : i Sis July 16| 67 Feb. 17 
% 2 : 1% Aug. 10) 21g Feb. 14 
saa reo.,all instal. 
| Bid. Bonds. Bid. | Ask, 
e's ‘Lrac. trust certs. 48..1943) ......| 94 
115 men, lst ser., 58.1918, Q -eenee|LO01g 
T&S $105 Phila. & Erie gen. M. 5g. gao, ASS ie 
98 MOFt., 4 Z--on00.19 204 ln csn0 
1011s ad. new 4.1 1958, J 8053' 807% 
. \2 97 1st pref. income, 5 g, 1958, 47%4| 47% 
» I&D)) 99% . income, 5 g, 1958, Feb. 1] 36 | 36% 
3a pref. income, 5 £,1958, 341g) 34% 
O\§ 95 Wl, Mi csmasnesnessenss S anae 
Consol. mort. Hamme ster Bet lees 
ay AF, 385 = oes wt O53 gan cocece ‘Osis 
aprovemen: g. osnesil 
78.1907, J&J |" 55 .stannped i922 101 °"|10135 
1906,M&S..|§118 8 6 --. -nenee 194 S| 10948 110 
33, end.|§124 & alt., 48. 1917 -Aa0 
ea See 121 Tap lige ,F 
r Railw: ‘ «seees| 971g 
86 SchuyL R.side eins e038, TED 104 |. ..0e 
sat, Ma 189 Uni m Terminal 1st 58....000F&A| .... 1 3 im 
onds,— 
ist, 78..1905, J&J|§ 75 aio nds wnotltin ie i907 118%! ....20 
r18t,68, 1926,A.&0 $100 Baltimore Belt, 1st, 68.1990, 2 | 
1936, A&O|§ 80 Balt. C. Pass. 1st 54....1911, M&N| 113%9/114 
1925, A&O|$107 Balt. Traction, lst 53..1929, M&N| 103141084 
1,3&3|§ 67 Exten. & imp 68....1901, M 0319'..e0ne 
15% 58.....1942, J&D| 110 | 
74q) Sig |B Baltimore & Otto 4, 193 01 |---+2« 
5, S&54|*117 11749) tts. & Conn., 5 x. +193 scenes! concee 
905, J&J siLo eo Staten Island, 2d, 5 g.19 ere 5 Same 
20,A&0 Bal. &Ohio 8.W.,lat, 449g. 1900, 3d ee = 
one --1920/9..-200/ ze Oh Yad.,8er.A.,6g.1916, J. FORE” Nigel 
ee pani oe 02 (103 ms tat 1930, Mas 100 
92 1st 58_-...1932, M&N| 111% 111% 
st 58. 2, S&D| 11249/113 
102% ug.ext. 58-1910, J&J} 108 {110 
sai Gol, & Green. ist 5-68-1917, J&J| 111 |112 
. F&A! 10 Georgia & Ala.,1st pf. 58.1945,A&0| 99% 100 
ior lien 6s..| 108 Ga. Car. & Nor. 16t 5 g..1929, J&J| BL 821g 
con. 58.1 ae 5-66...1923, J&J| 112 |...... 
5 aan 1st 58..1945,J&J| 96% 97ig 
iam eonnne----1900, J&J| 1031g|....00 
t. of N. J., 1st,58.1933 5lg ndippiactn smrpeahen +s BAO liccces 
panini onad 4&3} 112 | xo0ne 
105 6/98 «-nrce sonore oeaee-19 06 |...200 
690% Piedm.& Cum., 1st, 5 “191d 101 |102% 
, 1st, 68.1910, J&J.| 120 Pitta. & Connells. 1st 78.1898, 10419) ....20 
+, CON, 58..1924 B.cnce-ces ee 891_| 90 
95,4. » 1st 6s...1906 ors 109 |...000 
ee-1911 M&S} 111 |...... 





101%'102 
107% 108% 


&D 118 120 
121 /|122 


&J| 105/106 

“aot a 
108 (108% 

11519116, 


06g' ...200 








*Price includes overdue coupons. 


, And accrued — 





Sis 


Se 


reas 


AGEL uly ah pameT 


ae Ss i 


mes 


5k eae 


an aren 


a ee nr 


a a aa SN inten see pe Posed 


if 











960 





THE CHRONICLE. 





_ fee a: 











NEW YORK STOCK EXCHANGE PRICES (Continued}—ACTI VE BONDS NOVEMBER 27 AND FOR YEAR 1896, 





RAILROAD AND 
MISCELLANEOUS BONDS, 


pees (sales) in 1896.| 








~ Lowest. | Highest, 


RAILROAD AND Int'st Goaing Range (sales) in 1896, 
MISCELLANEOUS BONDS. Period) Nov, 27.| L : 








Amer. Cotton Oil, deb., 86.1900 












= 























Ann Arbor.—1st, 4s, g.....1995 ie ees Ih A Miacecantnecncasanaees M&N/ 103 b.| 99 Se 
At. T. &S.F.—New gen. 48.1995 Sa oO 68% ane 811g Feb. Pac. ot Mo. “ist, ox., 4g.1938|/F & Aj 1 98 ze 
oot Mids RO cates ance 1906) 2. 28% Aug | 511g Feb. || 2d ext. 5a............. J & J| 102'9b./100 Aug 
3 Midiand Gos, »4g- 1037 116 Sept. |t27 St. L.& ir. Mt. 1st ext., 58.1897|F & A! 1004gb.| 95 Au, 
BwaySTthav-istoong.5ea3|3 & D 109% Aus, (113% Nov Cairo Aric Texas, Jz. 1897/5. & D| 102 *b.| gore date 
ila & O eg Aug. : o & Texas, 7g.1897 b.| 9944 July 
Brooklyn Elev. 1st, t, 6g....1 977M & 2 Sept.|102 Jan. &land gr.,5g.1931|4 & O} 75 68 July 
bs | Elev Mey RY iskie, CaF & A 70 Sept.|1001 Jan. ---1927|4 &D/118 b.j113° Aug 
B’klynWhrté —1st,5s, aT ao 90 Aug. |10149 Nov. rtgage, siM& 8) 6813 | 56 Au 
Canada Southern.—1st, 58,190 SF! 05 Aug. |1107% June st, 78. isiaid & J/ 128 b.j125 Sept. 
Tt di namadneneninesacsans 1913 98 Sept./107 F 5g aR 1928|A & O} 95 b.| 93 July 
Central of N. J.—Cons.,78, 1899 9) eats 103%b.| |1031g Aug. 11049 Mar. t ~“Hebtextds.1905 M & N| 101%4b.|1 an. 
Te Oe rae eae 5718847 1904|M & 8] 1045b.|102% Au 
* se . u 
Leh.& W.B.,con.,78,a8’d. 1900 wan 104 db.) 1014a Aug. (106. F reg. -1 M&N) 1 109% Nov 
ra mo 0.1912) 2% Apr. | 92% Mar. is, 5s.1922/A & O/*118 a./115 y 
. Dock & Imp., a... -1921 19 e¢ 8s Aug. |116 Nov West Shore, guar., 4s....2361/J & J/ 105% |100 Aug 
Central Pacitio,— 01d, 60.18 aly S32 29 Oct. |104 May " 1937|A & O} 103% | 991g Aug. 
Ches. & Ohio.—Ser. A, 6g..1 aTlA t 11 Aug. |119 July J & J|/ 133 b./120 Aug 
Ci etuiaddbnne 1911 43 ° by 11g Apr. |119 Nov. || _Construetion, 58,....... 3\F & A) 114 b./112% Mar 
lstconsol.,5 g. Sed a 74 100 July 111% Apr. -LE.&Ww. miata TR. 1920 o|M& 8) 137% |131 Aug 
Ge eral 4198, g -1992/M & 8 65 Aug.| 78% Feb. -1935|4 & O} 132 b./131 Oct. 
& A. Div., istoon., 4g-1989 5 oe 90 Aug.| 98 Nov. . otfs.|A & O} 13519 137 Sept. t. |137 
‘on te ann ee. 4 -1989/2, & PA 75 Aug.| 88 June|| N.Y. Ont & Woot ‘4s, g. “{992|M & 8} 887% y 
on = Les x. & Big. San.,5¢. 1903/5 25 95 Aug. |102 1939|J & D| 110%, 102 July 
he, Buri. & Q.—Con. 78.1903 Bes 110 Aug. |120 June W. Ist ref.,5s, g.1937|/0 & J| 100 b. July 
pe mtnre, 5a Ss Aaah damnall 1913 peed 5 July |101%9 Apr ‘Midland of N. J., 68, g...1910/4 & O} 11519b./1097 Sept. |118 
Conve ible 56...2.-cceee- 1903 Fé 5 93 Aug. |10414 Feb. || Norf.& W.—100-year, 58,¢- 1990 J & J/*té4leb./ 60 J 
> pre qiien 48...... 192 Mahl 8744 Aug. | 95% June || No. ee coup. 1j)J & J} 116 109% Aug. 
a ae ‘a Extension, erste P| 80 Aug. | 91's Feb. | - J. Co, cert "" ws «sereeee| 114 0.1109 ug. 
ont. St. Jos.—Cons.6s8.1911 ms 5 |109 'g Sept. 118% Jan. Genssal, 2d, coup., 6 g..1933|A & O/f116%4b./100 Jan. 
©. & EB. ws —Ilst,s. f. 68.1907 a b./110 Aug. |11729 May | General, 3d, coup., 6 g..1937\J & Dit 7744 |t59° Suly 
ost MSGR, OS. .coccccocceccee 1934 eens . a5" }118 Aug. |127 June) ag arth & Dit 54% 3119 Jan. 
craty cancel, lst 5s.. -1937) 4 ; N 96 Oct. |1021g Apr. | . notes, 63.18983|M & N|t 9414b.| 761g Jan. 
Geicage 0 & Erie. .— 1st, 5g.. Bt ¢ 10149 Aug. |112 Feb. Prior lien 48 when issued....|----«--| 84gb.| 8453 Nov. 
bw as L, &C.—1st, » Sg -1937/5 ¢ J) 82 Sept.| 95 Nov. || General lien 3s when issued.|---.+.-. Sligb.| 51% Nov. 
aio. Mil.& 8t. P,—Con.7s. 1905) & J) Bs isb.| ge Aug. |1321gJune|| Chic. & N, Pac., 1st, 5 g..1940)/A & Vit 43% ($35.2 Aug 
st, Southwest Div., 6s. -1909)4 J} 116%9b./106 Aug. |/118 May || Seat. L. 8. &E., 1st. gus. 1931/F & A) 38 b./#36 ar. 
i i Be Sam Div., 68 1910/4 ¢ 5 j110 Aug. |11843 June || Wo Pac. & Mont.—6z.. ...1938\M& Sit 40 b./t26 Jan. 
iat Pac. W.Div.58..1921 : 1108 Aug, |115%9 June || No. Pacitic Ter. Co—6g....1938|J & J| 107% | 99% Aug. 
©. & Mo. Riv. .. -1926/5 & J) 1102%@ Aug. |111 June || Ohio & Miss.—Con.s.f., 73.1898/J & J} 105 b./100 Aug 
Wise. & Minn., Div ,5¢ -1931/4 & J} a 103 Aug. |112%4 Mar. Onlo Southorn— Ini, 6g. 1921\J & D) 96 b.| 70% July 
qoemteal, Se pnehenes snc to > 4 3 b.105 Aug. /114 rtgage, 4 ¢..1921.M&Nit 19 b./716 Nov 
en. Ke, series A....1989 5 & Dl 9649b. | 9149 Aug. | 98 OregonImpr. Co let 6x. "1910|\J & D|} 86 9b.| 7319 Oct 
Chica Weer .,68. 1913} F| 19 b.115 Sept. j|119 | B ccncnceeeagee 1939|\A &O} 20'6 |t 7 y 
c, —Consol., 78. 3915) Qe 139 _ ./1291 Aug. |141 . | av. Co.—1st, 6g.1909|)J & J) 11242b./104 Aug 
190 roti 115 Aug. {120 | eeee-- 1925/5 & D) . 190 Jan. 
| b.|1064g Aug. |116 . || Penn. Co,--419g, ovup..... 1921/3 & J} 111% {1052 Aug 
|A & O} 107 b. |10449 Aug, |/111 . || Peo. Deo. & Benen 6's "1920|\J & J} 101 b.| 98% July |1 
M & N) 109'sb./104% Sept.|111% Apr. | Evans. Division, 6 lees 1920|M & 5S} 100%b./101 Mar. 
on, 2 a eee te rat ebay AP | ad gi 19900 & 3) 80% N87 Aue 
ep ? pr. | n.,4 g.. 8 ug. 
Ohic. R.1. & Pac.—6s, coup. isis & J| 119%, Aug. 130 June | 1st pf. ine. ,58, allinst pd’ 5B] eoccee-- /t 4744 184 Jan. 
Extension and ool., 58...1934 J & 4 9419 Aug. |106 June 2a pt. ine. ays all inst. pd.’58|--.----/t 3644 | 5% Jan. 
an year debenture, 54...1921 : & 8 93 b.| 871g Se 4 97% Feb. || pe ”, all inst. pd.’58}--+..... t 345g 31g Jan. 
ei St. P. M. & O.—6s...1930/3 & D) 1: jll7 J 129 May | estern—4 g.1917|5 “S5| 7419b.| 64 Aug. 
o.& W.Ind.—Gen.,g. 63. 1932);Q—M 117 ab.) 113 Sept. /11849 Feb. tame aa .1939|J & J} 74%ob./ 63 Au 
on: Lor. & Wheel.—5s...1933|4 & O “104 a.|102 Aug. |107% Mar. || St. Jo. & Gr. Island—6 g_.1925|M & Nit 5 +37 Au 
Cc. 0. C. & I. ——— 7g oo S145 & D/*135 a./119 Jan. |1341 May || St. ey eee -1906|M & N) 111 b./1101, Nov. 
O00 nes a «---19345 & J |124 Sept.|127 May PEE smistasancen .1906|M & N/} 111 b./108 Aug. 
fon teat 48. 1940 re 3 Aug. 4 Jan. Geileral mortgage, 6 g. -1931 r4 ¢ Z *109 b. Yt tr = 
eewececcocccoss . ug. Becccccces cecccese Ov. 
ot 28 «& 9th Ave. gu. 58, g..1993|M & 8 109 Aug. |116%4 Nov W.—I1st, 4s, g.1989 M&N| 674 601g Aug. 
Val.é& To..—Con.,5g.1931|M & 8 80 Aug.| 90 Feb . ICOM. -..- +0. Bod & J) 2619 | 28% Au 
oom eral, 6g.......-.-...- 1904/5 & D J 91 Nov —Dak.Ex.,6g.1910|M & N|*116 11214 Nov. 
— RioGr.—1st, 78,¢. aaeels : N 110% Jan. {114 meeeidibeds ts & J} 120%9b./117 an. 
a cones 4° fs --5 eccee eons J J 92 igg..iJ & J} 102 b.|100 Au 
. Sh, —5g.--.1937|\5 & J 921g July |100 Novy TE -1937|\J & D| 874sb.| 84% June 
n El, [l.—1st,con.4.58.’95|J & J 97% Jan. |105% June || San. Ant.& A. P.—1st,4g.,gu.’43|/J & J} 56 b.| 45 A 
Erie—4, g, prior bonds....1996|J & J 83 Aug.| 9549 Feb. || So. Car, & Ga.—lst,5g...1919/M&N| 90 a,| 93 Jan. 
Ft S-b, Zo cc-cocce 996\J & J 41g Aug. 7 A So. Pacific, Ariz.—6 g...1909-10|J & J} Y91 b.| 92 Oct. 
W. & Deny. City.—6g..1921/J & D t46% Aug. |1 701g Fen. || So. Pacific, Cal—6 g...1905-12/A & O} ........ 107 Ape. 
bmg nw Any me -Tet,5¢ M&N 8915 Nov.| 93 J --2.1937|A & O| 86 b.| 85 Ov. 
gen. = lectric, deb. 58, g...1 2: J&vD 2 Sept.| 94 Nov. || So. Pacific, N. M.—6g..... 1911\/J & J| 103 b./10149 Jan. 
ous. & T. Cent. _ wee o-18s3 A&O Nov.| 71 Apr. Southern—Ist om. 58.1994\J & J} 89 76 Aug 
pee Cae 40,4. --.1953|M & N 99 Jan. (102 Feb. 58.1938|M & 8/* 90 a.| 90 Mar. 
pW gatern Lines, 1st, 8, g- ibst F&A Aug. |1035, Jul re eT g-...1900/J & J| 10919 |1061 Aug 
reat Nor.—1st,68,g 1919|M & N 114 July /118%9 Apr. -seece-cec--c000l956|M & N} 1 100 July 
BEBicccccccasscocece .1909|\M & 8 Nov. | 7749 Fi 5-68, g.,1922|J & J|*11019b./103 Sept. 
Iowa Centrai.—1st, 5<¢...-1938 J &D A 100 N Knoxv. & Ohio 1st6s,g..1925/J & J| ........ 1101, Sept. 
Co. Elev.—1st,5g..1925|J & J 371g Sept.| 71 Jan. oh. & Danv. oon. 68,g..1915|/J & J} 119 110% Aug 
© Gas.—\st, 58,g...1919| Q—F A Ji West.No.Oarlstcon.6s, 1914\J & J} 112 b./103 Sept. 
Lake Erie & West.—5g....1937|J & J 110 Aug. |1175 June || Tenn. O. I. & Ry—Ten. D.1st,64\|A & O} 801eb.) 72. Sept. 
v Consol, coup, Bd, Ta. 1903|. & DI 1 Bont. |120% Mar, || Toxe 57120005. & D| Soisb.| 73" Aus. 
le op 2, 78.2205 . . 
Lex. Av. & Pav. F. gu. 58,¢ 1998 M& 58 2d, income, 5 ” March| 22 3% Aug 
Long Island.— 1st con.,5g.1931| Q—J 117% Jan. |120 Toledo & Ohio Oent.—5 g..1935|J & J| 107%ab./1 Au 
General m mortgage, 44 ...1938|/J & D 98 J Tol, St. L. oan, &—6 6-.-2028 J & Dit 65 t6219 Aug. 
Louis. & Nash.—Cons. 78..1898/A & O 10124 Oct. |108%g Mar O—6 8. ...200--1898)J & J) 103 991g Sept 
N.O, & Mobile, lst, 6g...1930/\J & J 112 Oct. |119 Feb. fund, 8.....1899,.M& S| 88 b.| 73 Sept 
2d, 6g.. 1930/3 & J 96 Aug. |10244 May Collateral trust, 41g.....1918|M & N|*t51a,/+48 Ma 
General, | Ye seeneee 1930|\J & D 110 Sept.|1177% Apr. Gold 68, col, trust notes.1894/F & A/ 981ga.| 917% May 
_. _ |“ egRRgEReRE 1940\J & J 6819 Au 80% Feb Kan. Pac.—Den.Div.,6g.1899|M & N/; 114 b 
_: a, Gi ist Ga. 19105 a& J 10245 Sept.|114 June --1919/M & Nit 721ga.\/t56% Aug. 
GRIN BB ccteccoccesses 1916\A & O 4 ug. |103 Feb. -1922/F & A/ 111% |{100 Jaa. 
Manhattan consol. 4s..... 1990 9904 «&O 88 uw 99% Mar. Ld Ut’ hN.—Con. 1919) A&O}t 65 b.ji48 July 
Metro, Elevated.— lst, 6g.1908 J & J 1114, Aug. |120% June||_ U. OrP-Den.& Gulf,con, 8.19395 & D\* 34 b.| 2543 Aug 
TGR coscecsascccousecges 1899/M & N} 1 1 ug.|108 Apr. u. 4 pee me gy 6 g..-1924'5 & Jit b.j|114 Aug. 
Mich. Cent—Ist ,00n8., 78.1902/M & N 111 Aug. |12219 Nov ob.6g. -1913)8 M& N/ 1101gb./108 Aug 
= Senate. 2)M & N 103 July |108% Feb —Gen.M., 58.1936/M & N| 99%9b.| 8749 Sept. 
ail Lake'she 8 W isis i921 4 122 Aug. 1a a rr. Fesee- ~nnonoh SSO OF & . 196% Sete yo 
jo sees ug. |1154¢May | 2d mortgage, o g.....-.. &. Ug. 
Minn.4St.L.—{stoon.59,g.1994/M & N Aug. |103%4 Apr. || West iN morgage, 86 5¢. “19875 & J} 106 »b.\100 Aug. 
Mo. K, & E.—1st 58, g., gu..1942/A & O 1 <Aug.| 94 1d........1943 A & O} 44 b. Aug. 
M, K. & Texas.—1 st, 48, g. 19903 & D 751g Aug.| 87 Feb. 1. tr. 538. -1938 J & J| 108 101 Aug. 
GM R.ecc «ween 1990\F & A 4 <Aug.| 631g Feb. |) Wisc. Cent. Co. lst 5 g. -..1937'3 & Jit 39%b.\125 Aug. 











use ane. a Jan. 





















































Nore.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


* Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—IVACTIVE BONDS—NOVEMBER 27 





SEOURITIES. 


SECURITIES. 


SECURITIES. 








Railroad Bonds. 
(Stock Exchange Prices.) 


Alabama Mid.—l1st, ar..1928 
a & Son Hen 


— 


0 & St. Lou.—l1st, 68.1915 

Sol, id. 1st, g., 68......... 1936 
ae & Pac.—2d ’D., gu. 68.1907 
Western Division income..1910 
Balt & (*hie— Tat. a, Park R_ 1919 





Brookl 











Balt. & a 


Cons. mort., gol 


{ Va. & Pitts. ae 
B. & O. 8. W., 1st, a » 
Monon. River, lst, 
Cent’l Ohio Reor.— 
AK. ay unc. a 
Elevated—24, 
| Seaside & B.B.—1st,g,5s,, 
Br’klyn Rap. Tran.— 


“o6_| Brapawioe & W’n—1st, g., 48.1938 











uff. Roch. & Pitts.—Gen. 5s.. “rf 





-1927 
Ced. Rap. I. F. & N,, Let 6a. cot t 


Bt, 58...cnc-ccccc-cue - +200 











ia 8 Me 


Anaty! 


— 








t Trust receipts. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Vuninued)—NOVEMBER 27, 

















/_ ee... 


d B.cese eco -ecoee 
= Joaquin Br., 68.......-- 1900 
Mort. gold 58......---------0 193 


50-year 58....--------+--*+ .19 


Ohes. Oraig Valle —Ilst, g., 58.... 


‘arm al., ist, g. 58..1941 
warn Bpr. Val.» Lat, ¢, 58.- 491} 


Ones. O. & 


oe VGen: con. 1st.gu. £58. 1938 
ah & Alton—8. F., 68....1903 
& Mo. River— 1st, 78. art 


eeeccececusecseseeeese 


as 78 Jacks. & Chic.—2d, 78.1898 


Mies R. Bridge—lst, s. f., 68.1912 
Chie Burl & Nor.—1st, 58-...1926 
penture 1896 





nearing. 1901 
onic. Div. ne Fae 58..1919 
My ~d fund, 48......-. Ree 


Plain, 48 
bi azo & Iowa Div.—5s...1905 
t zs % Indiana Coal—lst 58.1936 
Chi, Mil. & St. P.—1st,8s,P.D.1898 
24, 1898 


7 3-108, P. D......-----+ 
lat, 78, $ g-» B. D..cocscocee 1902 
1st, I. a, “eee 897 
let, I. % D., 78...c00-ee0---- 89 
lat ,O. & M., 78...200------0- 1903 
1st, I. & D. ‘Extension, 78...1908 
1st, La C, & Dav., 58...... 1919 
lst, H .& D., 78......------+ 19%8 
let, H. & D., 58......-..---- 910 
Ohicago & Pacific Div., 68.. 1910 
Mineral shag? ag ng ecounee 
O. & L. Sup. Div., 5s........ 1921 


‘at Cath > “iaen. -- 1924)” 
ion tonv. sink. fund, 58....1916 
Dakota & Gt. South., 58....1916 
eo Le line -66, 921) 2 
i ay ear deb.58. 
Orscanaba & L. & 1st, 65...-1901 


lga 
Extension, 4s...........-. 1905 
Keokuk & Des M.—1st, 58..1923 
oe. 8t. P. & Minn.—1st, t,68...1918 
aul & 8. C.—1st, 6s..... 
one & W. Ind.—1st, s. f., 63. 1919 
ral 193 


34, gold, 4 eesenccconceccce 1937 


Oin. D. a teha ist ga ‘Ba, a. 1941 


Olev. Ak. & Col.—Eq. & 2d 68.1930) 


Can.—Tr.ctfs.forlstis. ae = 


On.San.&Cl.—Con. ‘ist.g. 58,1928 
—s B. & bet —I1st ¥ - 1900 





Consol. uy. wl 
Cin. &8pr. mY Om O.&i77811901 
Cleve. Lorain & Wh.—1st, 58.1933 
Cleve & & Mon. V.—Gold, Be. --1938 
k. & W.. i -paacs 


-1907 
- ein pone 7. 1906 
Morris py th a 7e....1914 


Gon a _, See: 1900 
Te of 1871...... ES 1901 
lst, con., guar., 78........ 1915 
Warren —24d, 78 ...........-- 1900 


D.&H.Can.—Pa. Div. ,coup.78.1917 
Albany & Susq —1st, gu. oes 
let, cons., gUuar., 68....... 
Rens. & Sar. 1st, coup., 7s, p21 
Denv. Traw way—Cons, 68, 910 
Metropol. Ry. Pima g. 1oLt 
Denv. & R. G.— imp.,6 g., 58...1928 
Det.M. & M.—L. 49s,ser.A.1911 
Det. & Mack.—ist lien, 48,g. -1995 


SEE. casinsieiceancivecain 1995 
Dulath & Iron Range--ist 5s. 1937 
Erie—1st, extended, 7s..... --1897 

2d, extended, 5s............. 1919 

34, extended, 4\gs. RES 1923 

4th, extended, 58,......... 1920 

Sth, extended, 4s..... benneiels 1928 

lat, con., g., f’d, 78 ......... 1920 

B. N.Y. & E.—Ist, 7a... 1916 


But. & 8. . W.— Morea ame 


& 

Dock & lmpt.,1st 6s, ouroy. 193 
vans. & T.H.— ist, cons., 6°.1921 
lat, general, g., 58 19. 
Mt. Yernon 1st 68 
a1. Co. Br. 1st, g., 





O.-Pur. M. fund, 68-1898 





39) 















2a 





2d, in 




















évans. & Indian.—\st, cons. ~.1926 
Flint & P. Marquet — 
Mort., on 
lat, on. ‘gold, 53 canes .enace L@ 
Pt. Huron Div.—1st, 5: 
fla. Cen & eo —lstg. 5s. es 
1st con. 8 
$. — &'R. G. a 


C. Ra Lat ¢. 


DE RETR 


Norfolk & West.— 
an River = oe. coces ---e1 932 


. & Wash. Div. * ist »%-58.1941 

Scioto \ Val. & N.E. —1st, 48,198! 

-eeeserccees seeeel898 
19 


Garis. Div. ee 7s... eeeee 


Ga. Car. Wor, —Ilst, gu. ‘ba, g. 1929 
Housatonic—Cons. gold 5s....1937 
N. Haven & Derby, Cons.5s..1918 
Hous, & Texas emt 
Waco & N. 7s. . 
lst g., 58 (int. gtd 
Cons. g. 68 (int. gtd) 191 
Debent. 68, prin. & ins. gtd.1897 
-||_ Debent. 48, prin. & int. -_ 1897 
Illinois Central—1st, g. 1951 
Ist. gold, 3*gs .. 
Gold 48.... 
2-10 &., 





ar) 
chs} 


+ Bes 271937 
.||Omaha & St. “Louis. —Ilst, 4s..1937 
Ores ay & Califor. a _ g. ye 


Oreg. 
Ponn-P< C.C. &8t.L.0n. g. 
Do Serie 
P.C. oak L- ls C. “ge srergecoodees 
tts. Ft. 





NideinieetnecRtascabncates tte tee 











fot tee 





aa 
glee 


° ood: Falls & M 

jind. D. & Spr.—1st = 1906, — 
| rects., ex bonds 
Ind. Dec, & W.—I1st, 
Ind. fils. S — —Ist, > 4s... Be 


1s 
Oley. ay P. oe td., 
11942 
i “int, 68., 78.1897 
189 





--189 
Gd.R.&I.Ext.—1st, 4 igs,c4. @.1941)* 
Peoria = Pek. Union—1st, 68.1921 
2d mortg., 41498..... «+1921 
Pitts. Cleve. & Tol. —lst, 6s.. 
Pitts. & L. Er.—2d g. 5s, "6A? 1928 
|Pitts. Mo. K. & Y.—1st 68. ooew 1932 
|Pitts. Painsy. & F.—1st, 58...1 
Pitts. Shen. & L. E.—1st,g., 58. +e M 


Pitts. & West.—M. "Ba, &. 
Pitts. Y’gst’n&A.—l1st, 58,con. 1927 
Rio Grande 80.—l1st, g., 
~ Kan, 6 & Gr Is.—2d inc. gyn 





. & 

Kings Co. -F.EL. iat, 5,2. Sau. A. 1929 
Lake Erie & West.—2d g., 58.1941 

North’n Ohto—1st, gu. of 58.1945 
L. 8. & M.8o0u.—B. & 
Det. M. & T.—1st, 7s 1906 
Lake Shore—Div. ‘bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—I1st, 58.1934 
LehighV.,N.Y.—lst gu.8- 4\gs. 1940 
Lehigh V. ‘Term. —1st 
Lehigh V’y Coal—1st 8, * 

Litchf. C: 
.||Little Rock & M, —l1st, 58, g. 21937 
Long Island— 
lst, 78 











pollov. r | Oar. —~1at, 68, 
Chi.8t.L.&Pad.—l1st, 
8t. —_ So, “oan gd. 


Car. + _ ae g. 4s..-.1932 


BEL SL Pe TREE 





np vee 


pf. 
General Be. ocenas secnasccecce -=0193) 
oe 987 


NY.AMat Boao. ist 
N.Y.B.&M.B.—1st con. 5s, 
Brook!’n&Montauk—Ist,6s. atte 
No. Shore Br.—1st con. 5s, z. 1932 
Louis. Evans.& 8t. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. Nash.—1st 68, g....1919 
Pensacoia Division ‘0 
St. Louis Division, ist, 
A oe 8 
Nashv. & Decatur—1 at, 73..1900 
9%. f.,68.—8. & N. A 1910 
* 0-year 5s, g 7 
) ens. & Ate st, 6s, gold. 1 
\ ollat. trust, 5s, 1931 
L.&N, & M&M. “late. aatt 
Nash.Flor.&S8.—1st, gu., 58. 


Co. —Gu.g,48. 1945 
40 


Memphis & Charl. —6s, go = 1924 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 3s, g.. iy 1238 
Mex. International—Lst, 4s 

Mexican oy st, g., 68 





7 eae 


St. L. & 8. F. R.R. 48, g. mat 
St. Paul City Ry, con. DB, g.. 7 


‘st, F Paul & Duluth sscag—ds 931 

aul Mine & “1909 
‘ect Paul & M.—ist, 7s. -1909 
. Union—lst éa-77"1922 


oe 





. £. 58 
inn., 1st div. 1st 53.1908 
Wi'y ar &SiouxF.—Lst, g,58.193- 
San Fran. & N. P.—1st, g., 58.1919 
Sav.F1.& West. —Lat, con. g.68.1934 


Ala. =. 1st 6s...........1 
Atl. & Char. Let, preft., 70.1897 


Colum. & peers -6s.1916 
E. Tenn. V. & Ga. —Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 5s. Aga? 


Vir’a Mid.—Serial ser.A, 


ys my # 














2d, income, 6s, ‘‘ B’ 


Michigan Central—6s ei 
Co Wash.0.&W.—1st our. Bu, 48. 192 


Ter. As’n of St. L.—1st, 4 





St.L.Mer.Br.Term.,g. nog 1930 
Texas & New ag ale =i 





Southwest Ext.—1st, 7s. 
Pacific Ext.—1st, 68 .. 
Mo.K.& Tex.—13t, ext., “5a, g.1944 
Mo.K.&T.of Tex. 1st,cu. 58.¢.1942 
Kansas City & P., 1st, 48,¢..1990 
Dal. & Waco—lst, 5a, Tn +1940 
Missouri Pacific — 
ah coll, 58, 
L.&I. M.--Ark. Br. ,18t, 78. — 100 
Mobile & Ohio—1st ext., 6s...1927/|* 
St. L. & Cairo—4s, guar 1931 
Morgan’s La, & T.—18t, 68....1920 


1st, 75. 1918 
Nash. Chat. & Bt. L. 24; éa7"1901 
N. O. &. No. E.—Pr. 1., g., 68..1915 
N.Y. Central. —Deb. g. 48 1 
N. J. Junc—Guar. Ist, “t;-tane 
Beech ee 
Osw. & Rome—2d, 
Utica & Bl. Riv. --4s, 
N.Y. & 


N.Y. N. H. & H.—Ist, reg, 43.1 
N.Y. & Northern—1st, g. 5s. "1997 
N, Y. Susq. & | ages —2d, 4193. 1937 
Gen. mort., 5s. . 1940 
Wilk.& East. wistetd. 1.58. 1942 
Northern Pac.— 

James River Val.—1st, Ss... 
Spokane & Pal.—1st, 68. 
8t.Paul & N. P.—Gen., 
Helena&RedM’n—Ist,g. , 68. 1937 
Duluth&Manitoba—1st,g.681936 
Dul.&Man Dak.Div.—1st6s.1937 
Mur d’ Alene—1st, 68, gold.1916 


ts* No price Friday: these are the latest quotations male this week. For Wiscellanecous and Unlisted Bonds—Seo 3a page preceding. 





¥ Third Avenue w. i 


Tol. Peo. & Westen Be, e191? 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacitic—1st, 68.........1896 

i < wenn canhepeincsonay =o 


Collateral Trust, 6s... 
Collateral Irust, 58.......- 


U.P. Lin. & Col.—1st, g., 58, 1918 
Utah & — —lst, = ls .190: 


Gold, 19 
Utah southorn—Gea., am 7) “"1909 





s -190¢ 
Valley Ry Co. of O.—Con, =. 1921 
Wabash—Debenture, Ser. A. 
Debenture, Series B 
Det. & Chic, Ext. 1s 
§t L.K.C.&N,.—8t.C, 
West N.Y.& Pa.,gen.g. 2- 


West. Va. C. & Pitts. ~Yst, 63. oe 
Wheel, &.—'a8t. =a, cold... 














Extensiva & imp, &-, 58. 
Wis. Cent. income 5s. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER OCT. 6, 1896, 





{ 


1896. 


({ Maine....... 
oN. Hampshire. 








Rhode Island. 
» Connecticut. . 


| Total Div.No.1 


New York City 
Brooklyn. ..... 
3 Albany . 
N. York, “other 

S New Jersey .. 
= Philadelphia.. 
* Pittsburg ..... 
Penna., other . 


{ Total Div.No.2| — 


Delaware ..... 
Baltimore .. .. 
3 Maryland, oth. 
Washington.. 
3 Dist. Col., oth. 
5 Virginia....... 
West Virginia. 
( Total Div.No.3 


North Carolina 
South Carolina 


















No. of 
banks. 











Capital. 





a Ae 
83, 11,156,000 
50) 5,830,00 
49) 6,985,000) 


S 


55| 50,750,000) 14,950, 325 
215! 44,627,500 


57| 19,337,050 
82) 22,391,070 





_ 589) |T61,076,620, 


ai 50,450,000) 
5| 1,352,000) 
6} 1,550,000) 
7| 32,134,040) 


102| 14,395,000 


41} 21,965,000) 
30} 12,100,000) 


Surplus. 


Individual. | _ Other. 


Deposits. 








15,168,833) 
5,246,754 
7,787,215 

48,736,591, 254, 307, 384 

42,340,000) 274, 373, O15 1,065,373 
2,240,000 
1,398,000 

11,140,872! 
7,942,400) 

14; 673, 

9/421, 218) 


$ } 
2,648,009 
1 


15,242,124 ‘200,562 

6,836,051 50.000 
87,455,271 461,871 
52,139,195 271,489 


35,489,115 194,976 
110,280,182 300,284 


174,544,860 109,505,932 | ~ 663,189,209 2,744,815 














$ $ 
15,620,057 180,267 
8,824,363 162,173 
8,542,301 40,360 
oF te So 199, 471 


32/435.961 _ 220,677 
991,570 


86,374,256 200,260 





Loans & dis- 
counts. (Inel’y 
overdrafts.) 


5 
22,657,C42 


10,609,799 


12,263,075 


140,683,928 
104,281,682 


35,059,948 


43,63,990) 1 


~459,202,464)1 
31 4,423,694|36,] 


10,401,842 


51,477,287 
86,857,708 
44,006,145 


112,385, 704) 
" F8hy 37#,787 787) 56,370. 647) 











79,424,490) 4,332, 























| Jena 
3 Silver L 
Silver. | Treasury ees in 
pee ae \certific’ tes pale 
137 647| es 930 
21,930, 39 
83,661, 129,57m 2 fa 
86,719 60,32 — 315/369 
250,381/1,830,913) 6,904'473 
555,798} 785,311) 2.636'79) 
156,356, 225,467) 633559 
208,993) 472,346 1,003'654 


1,469,595 3,626,307 12,176,719 








~ §67,991 (13,835,779 58,502,777 
63,143| '426, 353 1,138,845 


40,992) 35,000) 424,713 
569,229) 675,564 3,011,494 
310,699) 983,368) 2,139,699 

492,110 3,632,998 7,666,133 
440,831| 625,76) 2,332,774 
985,554 1,563,691, 4,280,727 

3,4 470,509 11778514 79,547,205 247,205 


$4,911, 130,358) 168,498 
105,717'1,052,645| 1,138'146 
83,636, 214,110) "439/559 
33,334/1,436,966, 924159 
11,184 63,506) 32,056 
134/306) 139,320, 846,216 
80,847, 97,971, 413,147 
504,039'3,134,876| 4,011,714 


















348] 40,598,820) 20; 350,442) | 
845 
18} 2,133, 985 5 ~ 971,006) 

2) 13,243 4,699,750) 

46) 3,811, Foo) 1,582,225 
13] 3/075,000| 1,401,500! 

1 252,000 100,000) 

837| 4,796,300) 2,874,400 
__ 33) 3,451,000 832,457) 
_ 170) 80,763,245] 12,461,338 
28| 2,766,000 759.026) 
15} 1,843,000 749,100 























4,748,873 37,540 5,284,667 
23,277,133 213,671] 31,508,352 
9,333,175 50,000} 10,086,029 
12,574,982 88,884 8,163,483 
Baars 614,432 
13,591,875, 622,723) 15,306,994 
7,100,782 99,669 8,460,526 
~ 72,016,830, 1,117,487 
4,869,965, 169,819 6,047,799 
3'744,482) 151,156 


























6%,293| 79,119) 261,028 
48,64%| 60,899) 374,685 


400,621 








































































































































































































































kansas ..... ; 1,661,423 vibe 
Louisville .. 7| 3,601,500 19,0 4,594,033 499,939 7,793,695 59.287| 40,000] 725,337 
Kentucky,oth.| 70) 9,482,900) 2,631,915} 11,046,221: 715,974] 18,602,553 130,075} 148)352| 563.979 
basen 48/ 8,275,000) 1,852 ,976| 13,926,620, 291,711] 18,603,472 184,838} 249,245) 908,548 
L Total Div.No.4)_487|"6u,599,400) 17,527,168) 102,782.94, 2,478,443] 140,522.31y) 6, 930) 1,973,871|2,373,002) 8,926,376 
Cincinnati ....) 13) 8,000,000; 2,780,000, 17,934,281 5,492] 22,0a6,092| | D,Usz| 4 “3,083,478 
Cleveland .. .. 2} 9,550,000, 2,054,000, 17,269,507 280.905 a7 sa 193 5 141'837 itso Ponsa70 
Olio, other .../ 223) 27,780,100} 8,096,438) 56,815,645 526,253} 67,124,911 556,385) 463,678) 3,531,225 
@ Indiana......./ 113) 14,282,000) 4,680,389 2,604,637 203,182) 32,261,800 357,818} 288,430) 2,077,286 
z oag0 1] 21,400,000) 9,548,400! 63,901,948 532,074] 82,598,003 378,304|1,612,861) 9 691,349 
Illinois, other.| 200) 17,821,000} 6,570,154, 39,642,349, 915,602] 41,767.808 452.637| ‘322, 638) 1,923,583 
kasi 6| 3,600, 618, 10,389,262, 300,890] 14,828,769 96,167| 92:338| "464,096 
Michig’n.other| 85] 9/509,000| 2,874, 24,578.895| 99,929] 27,925, oll 221,207) 201, “404! 867,584 
Milwaukee. ... 5| 3,250,000 521, 14,441,854 482,303]  13,930,8 O37, 56,059| 56,884, 422/640 
B Wisconsin,oth.) 76) 7,195,000) 1,870,215) 19,092,448, 142,192] 19,772. O38 re '654,217 163,557, 148,698) 615,882 
t Total Div.No.5| 754/{22,357,100) 39,613,384| 293,670,556) 4,118,822| 352,696,469 31,786,383 370 2,498,803 3,563,677 23,690,393 
Des Moines... 4 800,000) 236,000) —s«i1,145,588)— | —«a2, 174,913) 6c 31,905| 13,263) 118,167 
fowa, other...| 162) 12,295,000, 2,904,498! 22,579,524 90,131] 29,082,164) 258,466) 226,358 956,921 
St. Paul& Minn 13} 9,000,000, 1,516,000) 16,700,184 496,470 21,282 "022! 167,275! 358,617 1,127,593 
Minnesota, oth} 63) 5,850,000 735,630) 14,434,553 50,000} 14,903,99+ 104,236) 106,648 '465,430 
8t. Loui oy 8| 9,400,000} 1,861,000} 16,222,557; 537,242) 26,242,306 4,055, 449,741 3,036,442 
3 st JO. & Kan.c D.| 11) 4,400,000 694,500) 12,004,394 152,376] 14,715,633 116,104! 631,192| 1,260,530 
; uri, oth’r| 49) 3,665,000 719,755 6,268,327; —_....... 7,125,657 93,822) 81,351) 282,650 
Kansas .... ... 116} 9,552,100) 1,355,088) 15,585,140 311,417| 17,286,47 198,158) 174,417) — 759,388 
B Omaba&Linc. 11/ 4/600,000 06,500) 8,811,150, 388,731 8,911,140 129,390} 166,991] 1,203,296 
| Nebraska, oth. 102) 6,375,000) 1,151,576, = 8,225,972... 11,243,192 4,078] 58,622) 308,430 
North Dakota.| 29) 1°810,000 375,372} 5,047,948; ........ 5,032,523 15,977, 16,515] 194,549 
South Dakota.|__30| _ 1,889,000 371,211;  3,909.710, 154,102 3,222,552 40,886} 21,818} 313,876 
Total Div.No.6| 598 69,632,100) 12, SeCRE ~ 130,985, 052, 2,180,469) 161,222,559) |, 372 1,294,3 +5 2,305,535 10,027,272 
Nevada ....... i|~ 82,000 8,000 carne 206,063! 9,955 oe 
San Francisco 2} 2,500,000 1,450,000 _6,012°816| 119,908 gta 35,425 7,000 
California,oth.| 29) 5/025,000| 1,086,600} 10,168,479 154,485, 10/179,028 36,009} 107,588 
«+--+. 33) 3,170,000 571,096 7,347,632; 384,720 6, 54l, 550 68,321, 10,430; 29,675 
Washington. 40) 4,778,000) 935,478) «6,468,978, 56,593) _ 7,255,033 92,923! 26,946) —_75,300 
{ Total Div-No.7| “105) 15,555,000, 4,051,169 30,149,398! ~ 715, m8 31,456,417 362,873| 108,810}” 219,693 
{ Arona......./ 5! 400,0 39,300) wen 669,216 372| 5,013) 18,197 
Colorado. 42, 5,487,000) 1,391,450) 24,289,417 440, 681) 18,267,476 237150. 332,458) 2,500,573 
— | 675, 275,375 1,846,375, 0,117) '284'925 12,819} 22,582 590 
3  — ana - ---| 25) 3,350,000 601,320} 11,415,180! res 833) 10,079,128 96,513, 193,111) 765,461 
ew Mexico .. 600, 142,750 1,930,761, 171,364 1,373,397 29,720,  9,173{ —_ 70,850 
s Oklah’a & =e 13! 710,000 158,5 aS eS" eee 1,088,485 21:764 19,716} 107,329 
Utah 1} 1,900,000 689,268, 2,586,555) 113,586, 2,832,515 25,540) 20,007) 138,671 
11} — 860,000 117,350} 1.865.322)... ....| 1,764,274 15,164 4,306) _ 80,687 
Total Div.No. 8| “125 125) 13,982,000) 3,415,363) 45 »780,431| 824,1N1| 37,359,416 453,042|~611,866| 3,735,358 
Total for U. 8. ..|3,676/648,540,325|247,690, O75, 597,891,059) 15, 171, 490 1,983,262,912 58,706 027,047'230576951142334730 
ms ae ; Z\)4 3 fi $ : 
2} § : 2 | F 2 ( 3 3 33] +s a3| 8 33 3 
siz = sf = 3 = i . $3/32 bs) 3 q 
TOTALS FUR ie leis $3 | 3 if 3s/3 : | Z 3§ E |3 33° | gE" 
RESERVE ear 2 = s|/s~-is 8 3s S.5 r 3S 3° 
cits, £0.) Sj) |S | a) 1a) 4 all 5 62 a o}8 S ye 
Resources. ; Mil’s* Mil's Mis Mil’s| ‘Mil’. Mi’s Mil’s Mis) Mi| Mil’s| Mi Mil’s| Mil’s Mil’s ‘Mil’s. ‘Mil’s| Mi Mil’s| Mil’s| Mil’s| Mil’ns.| Mil’ns.| Mi’. 
Loans....... }141'|314:|10°4| 77) 86°0)44-0/31°5 215/113: 24| 7°8)221/274) S26 14°83 3|14°7/ 89] 7°3) 908, 985/1,893 
Baa Sor cise. 12} 24 ‘| 5) 79) 5-0 ‘o| 1) 8] 2] 24] SB] 24] 1°5) a4 6} 9} 2] «=| 166) 237 
Oth.U. 8. bds}------ 3| 2 “a ‘ 2 EE uadscn BOG 9 6) °3 2] 5] 461] 20) 15} 28 
Stks, bds, 7°] 36) 25) ‘9 10%) 28 1-4] 1) 2:1) 1) 3] 38] 7] 48) .... 10} -7} “1| 79) 110] 189 
Duefr.bands| 37°} 31°} 25) 31, 18°4) 571 22) *1]) 16) 6) 21°5) 54] 4:4) 189) 33 63} 3:0] 1°0] 163) 169) 332 
Real esta 3| 14) | 3| Sol 38 11) 1 “| ‘| 2} 6] 8) 15) 2 6} 14] 4] 39] 66) 105 
G.coin&ctfs} 7] 45) 8) 8) 51) 35 15. 6) °3| °7/ 22] 16) 150) 12 14} 16; 24) 100) G1| 161 
SiLecoin&ctfs} ‘2 | 4] ‘S| ‘1) 41) 17 15) ‘1) 21) ‘1] ‘1] 3} «*3} 20 8 7} 3} a} a} (19) «40 
L.tend notes} 6} 35°| 11) “4| 26) 23 7/3] 10) 3) 7] a3) 20] 88) 13] 12) ....) 7a} 40) 211 
U.S.ctfs.dep.| 1°} 23} ... | ....| 5°0) .... | ee ee eee aaa ae ee Oe a eee 
Nat.bk notes} 1 a a! 3 rm Dies | es | a) a | 1 4 . a eee 5; 13) 18 
Cir’gH.exch| S| 42) -9| 1) 83] 20 ‘gl ...} aal...| ca] <3} a] a 7] 3] 2] 93 4) 77 
Oth. res’ces.| 2) 6} 2] 2 24) 10 “4! 1)...| B21] 3] 3 ‘| 3} 1) 16) 28) 44 
Totals..... $'|:20°6| 14-2, 1565/711/51°3 15-7) 2-2/20°5 4°38 13°9/43-7/982 141-7 225 9]19'3| 1 1°9| 1,588) 1,676) 3,264 
Liabilities. | 
Capital.......| SL} Si) 14) 1°6) B20j1V1)/13-2) 1) “8 VO 11) 36) $0) 95) Vis) 36 44] 46) 25) 239) 409) 648 
Surplus fund| 15°} 42°} 22] 14) 14°7| 94 1-4) 2] 23) 5) 7] 28) Qi) 95 6 7] 4] 15] 116] 132) 248 
Undi. profts} 4} 18! | 2 30) 16 3 3) 1) 3] 24) 8) 3) 2} 1) 1/ 36, 53; 89 
Ciroulation..| 10°) 21"; 6) 4) 71, 44 7) 1] 8} 2] a2] 4-7] 23] 21) 23 6} 8} 1) G2) 148) 210 
Duetodep’rs; 97°/275'|15°4| 6°9| $6°6/35°7)'23°5|12°6) °6)12°1/2-1) 5°1/18'8|17°3| 64:4 10-7 122| 9:2] 61| 761) $352/1,613 
Duetobanks| 47°|}170|) ‘5| 37) 22°2) 67 5) 2] 2S) 2] 28) M1) B98) 430) 5-7 9-4} 39] 16] 359) 56) 415 
Other liab’s.| 3 1°] .../ ....| 9] 1°2 1] 3} 2°2] -1] -3] 22] S33] ....| = 2 {2 ....] 25) 26) At 
Totals. |229-1578''200) 1421565171 11513 3/:20°5)4°3' 13°9143°7)38'2) 14.1°7)22"5 “4|27°9] 19'S! 11-011.488) 1.67613.264 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every 


sTEAM railroad fro 
can be obtained. 


m which regular weekly or monthly returns 
The first two columns of figures give the 


ross earnings for the latest week or month, and the last two 


lumns the 
including such latest week or month. 


earnings for the period from January 1 to and 


The returns of the street railways are brought together sep- 


arately on a subsequent page. 

















| Latest Gross Earnings. | Jan. 1 to Latest Date. 
ROADS. | Weekor Mo] 1896. | 1895. | 1896. | 1895. 
, ../Septemb’r. 0,88 A420 49, 9,6 
sare oul. 3d-wk Nov| 42,032 42,938) 1,316,505) 1,411,858 
Aim, Midland ...|Septemb’r.| 62,625] 51,068/ 458,533) 386,113 
Ala. N. O.Tex. &| Pac. June. ‘ 
N. Or. & N. E.|4th wkOct.] 51,000] 62,000) 1,063,779) 1,090,453 
‘Aia, & Vicksb.|/4th wkOct.| 31,000) 28,000) 464,156) 424,467 
Vicks. Sb. & P.|tth wkOct.) 27,000] 23,000 452,294) 424,167 
Allegheny Val../October. ..| 205,402 257,207; 1,965,290) 2,121,377 
Ann Arbor.....-. 3d wk Nov 24,842 22,005) 1,013,426 85,122 
ark. Midland...|Septemb’r. 8,726] 11,681 65,020 8,473 
Atch. T. & 8. Fe.|Septemb’r.|2,705,7 18] 2,358,210) 20,940,4135|20,255,285 
Atlanta & Char.|Septemb’r.| 149,902) 144,542) 1,110,071) 1,137,416 
Atlanta & W. P.|Septemb’r.| 51,504) 45,057| 371,933| 327,773 
Atlan. & Danv..|Zd wk Nov| 14,090) 12,758) | 474,148] | 479,979 
Atlantic & Pac..|4th wkOct.| 95,890) 89,177| 2,908,485] 2,901,735 
Attgusta Sout’n.|Septemb'r. 9,913 7,104 54,407 37,128 
Austin & N’ west|Septemb’r. 27,805 24,858 190,975 182,097 
Balt. Ohes.& Atl.|October. ..| 39,600} 44,100] 417,469 
B.& 0. E. O. Riv.|October. ..|1,857,615]1,708,620| ........ 
West.OhioRiv.|October. ..|_ 515,642) 561,726 
Tot. system.|October. ..|2,373,257/2,270,346 
Bal. & 0. Sou’w.|3d wk Nov| 116,455] 133,700 


or &Aroost|Septemb’r. 73,041) 68,532 
Bath & Ham’nds|Septemb’r, 4,338 4,063 19,092 
Bir, & Atlantic.|October. .. 2,524 3,040 19,058 
Brooklyn Elev..|SEE STREE|T RAiLw| AY LIsT. 
Brunsw’k&West|Septemb’r. 53,469} 49,007) 449,507 
Buff.Roch.&Pitt|3d wk Nov} 74,365) 70,121) 3,008,617 
Buffalo & Susq..|Septemb’r.| 61,903) 48,420) 383,635 
Bur.C. Rap. &N.|2d wk Nov) 87,946] 127,385) 3,897,418 





19/586 
17,730 


380,285 
2,698,385 
304,572 


CanadianPacific|3d wk Nov| 424,000; 502,000/18,182,392/16,43: aoe 


Car. Midland.../October. .. 7,273 6,831 50,13 
Cent. of Georgia|Septemb’r,| 469,688] 454,998] 3,620,034 


a 
Central of N. J.|October. .. 1,263,807 1,257,871)10,485,734) 10,765,791 


Central Pacific. |Septemb’r.|1,219,011/1,221,395| 9,118,535 
Charl. Cl. & Sut.;Septemb’r. 3,917 5,136 41,415 
Charlest’n&Sav./Septemb’r. 36,774 30,524) 423,903 
Ches. & Ohio..../3d wk Nov} 218,850} 220,784) 9,058,903 
Ches. O. & So.W.|July....... 178,572} 196,848) 1,282,553 


95,484 
Chic. ots Septemb’r.|3,164,549/3,309,528/ 24,6 24,284/23,862,325 


Chic. & East. 1./3d wk Nov] 102,305) 105,699) 3,395,985 
Chic. Gt. West’n}2d wk Nov| 78,626) 90,317) 4,099,718 








Chic. Mil. &St.P.|3d wk Nov| 661,010] 782,595/28,026,295|26,936,541 
Chic. & N’thw’n.| October.}. .;3,309,707|3,774,590)27,251,885/25,801,245 


















































Chic. & No. Pac.|Septemb’r.| 70,109] | 62,368} 613,296] 566,715 
Chio.Peo.&St.L.|4th wkOct.| 20,898] 26,622) 749,576] 772,254 
Ohic.R’k I. & P..| October. ..|1,671,956]1,740,795| 12,982,926) 12,676,208 
Chic.St.P.M.&0O.| October. ..|1,117,262/1,044,093| 6,744,775] 6,018,115 
Chie. & W. Mich.|.2d wk Nov| | 30,484] ” 29,774) 1,432,214] 1,512,023 
Oin.Ga. & Ports.| October. .. 5,403 6,751 51,282] 55,568 
Cin.Jack.& Mac.|3d wk Nov} 13,440] 14,168] 624,449] 560,963 
Cin. N.O. & T. P.| October. ..| 308,142] 356,881] 2,787,320] 3,022,236 
Cin. Ports. & V.|October...| 26,353] 28,606/ 227,794)  228,4 
Cley.Can. &So..|3d wk Nov| 14,092) 15,375} 622,808] 588,304 
O1.Cin.Ch.&8t.L|2d wk Nov} 235,729] 288,632/11,240,780]12,191,912 
Peo. & East’n.|October. ..| 140,385] 196,574] 1,438,629] 1,651,131 
Cl.Lor. & Wheel.|2d wk Nov} 21,439] 37,340 1,153,755] 1,272,569 
Ool. Midland....|October. ..| 157,820] 175,435] 1,526,578] 1,429,940 
ol. H. V. & Tol.|August....| 198,588] 257,335) 1,624,135] 1,550,337 
Ool.Sand’y & H.|4th wkOct.| 25,970] 29,223] 680,514] 719,494 
Orystals ®|Soptombs| _’b08| _i'281| erat} eras 
et : ; x ; 
Cumb’l’d Valley|Septemb'r.| 76,315] 84,679] 620,034] 622,886 
Deny. & Rio Gr.|3d wk Nov| 150,700] 168,300] 6,467,939] 6,445,354 
Des M. & Kan.C.|4th wkOct. 3,420] 3,455 94,883 80, 
Des.M.N.& W..|October. ..| 43,466] 45,281] 370,160] 307,890 
Det.Lans’g&No./2d wk Nov} 22,252) 22,001! 1,008,569) 1,012,923 
Det.& Mackinac|Septemb’r.| 19,535] 24,511| 337,582 85, 
Duluth8.8.4Atl.|2d wk Nov| 24,456] 36,673] 1,737,656] 1,580,411 
ElginJol.&East.|October. ..| 129,442] 131,395] 1,099,514 32,568 
Berek rings [age |" paee|” “ertaa) songs) 42-988 
° -~08 '. ° SVU 90's , > 
Evans.&{nd'plis|8d wk Nov 5,613 6,134] 257,219] 267,868 
Evans. & Rich. 24 wk Nov 2,471 2,729| 104,788] 100,379 
Evansy.&T.H.|3d wk Nov| 21,528] 23,902} 938,029] 962,173 
Fine cits |ser'wes| Ati] 900) Sasnant| Sag 8 
A wk Nov 3, 45, 2255, , 
Fla.Cent.& Pen.|2d wk Nov| 37,683] 37,464| 1,743,853] 1,667,602 
Ft.W’th&Den.C./4th wkOct.| 29,916] 39,816] (765,091) 860,180 
Gea Ban G:louiner | Sasol Sgt Maar Steaks 
le - 0 _ ’ ’ 
Georgia RR...../34 wk Nov 40,050} 35,892) 1,362,192) 1,144,665 
by, = & Ala..|3d wk Nov} 24,247 ener Baer 
Ga. Carla & No.'Septemb'r.| 94,636) 57,318) 630,477) 479,186 
Geo. So, & Fla..\October. ..| 80,562 79,863) 730,966, 021 
Gr. Rap. &Ind../3d wk Nov| 33,693) 40,569) 1,725,512) 1,859,728 
Graveney ag we Nor] eas) | 735 “ered “dovase 
Mus.G.R. 41.34 wk Nov| 1,873/ _1,745| _108;947| _ 106,115 
t. all lines|3d wk Nov} 43,138) 52,045] 2,227,529) 2,407,207 
Grand Trunk.../2d wk Nov} 405,488] 395,429 16,163,293|15,535,656 
Ohio. & Gr. Tr.|2d wk Nov| 61,449] 54,928 2,729,369 3,405,745 
, 


Det.Gr.H.&M./2d wk Nov; 18,788, 18,547| 833,684 
Cin.Sag.&Mac|2d wk Nov 2,649 eG cuacenes 
ze. Musk.|2d wk Nov 2,051 1,490;  ceacceae 





























St. P.M. & M./October. ../2,059,344/2,095,474|12,850,004/11,461,137 
East of Minn. -/October. ..| '260,4 905,474 1,582,166) 1,258,961 
MontanaCent.|October...|_ 162,474) 157,954) 1,606,234) 1,277,189 
Tot. system. |October. ..|2,482,218) 2,519,604 16,038,404 13,997,287 
one Chicago.|October. . 7,375 6,898) 36,153) 09 
FB mnt&K.C.\October. ..| 10,003} 9,107; 76,942, 58,187 
00s.Tun.& Wil.|October. ..| 4,650 '819| 38,336; 38,003 
Hous.& Tex.Cen 367,240’ 339,097 2,133,218) 2,340,848 











RoOaAbDs. 


Latest Gross Earnings. 


| Jan. 1 to Latest Date. 





|Week or Mo| 1896. | 1895. 1896. | 1895. 





Illinois Central. 
Ind. Dec. & West. 
Ind. Ill. & Iowa. 
In. & Gt. North’p 
tInteroc. (Mex.) 
Iowa Central... 
Iron Railway... 
Jack. T. & K. W. 
Jamest’n & L. E 

Kanawha&Mich 


K.C.F. Scott &M./2d wk Nov 
K.C.Mem. & Bir./24 wk Nov 


Kan. C. N. W.... 

Kan.C0.& Beat. 
K.C, Pitts. &G.. 
Kan.C. Sub. Belt 
Keokuk & West. 
L. Erie All & So. 
L. Erie & West. 
Lehigh & Hud.. 
Lex’ gton& East. 
Long Island .... 
Los Ang. Term. 
Louis. Ev. &8t.L. 
Louisv.&Nasliv. 
Louis.N.A.& Ch. 
Lou. Hen. & St.L. 
Macon & Birm.. 
Manistique ..... 
Memphis&Chas 
{Mexican Cent,. 
Mexican Inter’l. 
tMex. National. 
Mex. Northern. 
{Mexican R’way 
Mexican So..... 
Middle Ga. &Atl. 
Minneap.& St. L. 
M.St. P.&8.St.M. 
Mo. Kan. & Tex. 
Mo. Pac.&IronM 

Central Br’ch. 


Mobile & Birm.. 
Mobile & Ohio.. 
Mont.& Mex.Glf 
Nash.Ch.& St. L. 
Nel. & Ft. Sh’p’d 
Nevada Central. 
N.Y.C. & H. R.. 
N. Y. Ont. & W.. 
N.Y.Susq. & W.. 
Norfolk & West. 
Northes’n (Ga.) . 
North’n Central 
North’n Pacific. 
Oconee & West. 
Ohio River...... 
Ohio Riv.& Chas 
Ohio Southern.. 
Oregon Imp. Co. 
Oreg. Ry. & Nav. 
Pacific Mail..... 
Pennsylvania.). 
Peoria Dec. &Ev. 
Petersburg...... 
Phila. & Erie.... 


Total system. . 
Pitt. Young.& A. 
aay O.& K.C. 

ich.Fr’ksb &P. 
Rich. & Petersb. 
Rio Gr. South’n. 
Rio Gr’de West. 


$ ee Sax Ve 
October. ..|2,246,767 2,387,442/ 17,206,919; 
1 11,214) 387,137 





79,650| 2,963,488 


| 3,872,206 
9 916, 














poy ree 
St.L.Ken’et&So.| 
St.L.&San Fran.| 
St.L. Southwest. | 
St. Paul & Dul.. 


Sher.Shrev.&So. 
Seab’rd Air Line 
Sil. Sprs. O. & G. 
Silverton ....... 
So.Haven& East 
So. Pacific Co. — 

Gal.Har.& 8.A 

Louis’a. West. 


$ 
16,494,244 


394,282 


395,730 


928 
198,173 


1,764,535 
2,743,935 


5,362,005 
294/ 16,532,370 
9 23,686 


Hee y +4 
617,843 


2,409,946 


3,278,584 
46,846,670 
810,7 

406,392 
3,103,322 
15,456,700 


16,647,633 
32,104,333 


4) 563,301 
12,678,157 
3 36,276 


85 


) 

@ 
SOUR 
LP A 

Vt 
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Morgan’sL&T. 


N.Y. T. & Mex. Septemb’r. 
Tex. & N. Orl..|Septemb’r. 
AtL Prop’tes.b/Se] 
Pacific system|S8e}] 

Total of all.e/se 


So. Pac. of Cal 








33,489 
271,355 

















8o0.Pac.ofAriz.; 
So. Pac.ofN.M. 
Northern Ry.. 
Southern Ry.... 
Spok.F’ls & Nor. 
Staten I.Rap.Tr. 


Pp 
StonyCl. & C.Mt./Septemb’r. 


Summit Branch. 
Lyk. Val. Coal. 
Tot’l both Co’s 

Texas Central.. 

Texas & Pacific. 

Tex. 8S. V.& N.W. 

Tol. &Ohio Cent. 

ToL P. & West.. 

ToL 8t. L.&K.C. 

Union Pacific— 












































Un. Pac. RR.. 


|Septemb’r. 
Or. 8.L.& U. N./Septemb’r, 














1,581,198 
861,2 
1,619,868 


10,149,273]10,184,640- 
4,008,795! 3,809,571 











464 






































Latest Gross Harnings Jan. 1 to Latest Date. 
Roaps. 
Weekor Mo| 1896. 1895. 1896. 1895. 
Un. Pac —( Con.) 2 - 
8t.Jos.&Gd.Is.'|Septem)’r. 69,445 60,028 430, ues 436,395 
Kan.C.&Om. Septemb’r. 12,504 6,829 49,651 
Tot.St.J.&G.1./4th wkOct. 23,989 17,158 612: 363 516,953 
Oent. Br...... a\3d wk Nov 19,000 15,000| 675,863 501,948 
Ach. gos { Septemb’r.| 31,708| 25,029} 234,116] 195,423 
Cen. Br.&L’dL. Septem)'r. 68,519 53,904 541,383 410,950 
Gr’ total *+ Septem)b’r.|2,186,046/2,137,625|16,261 ‘608 15,769,321 
Ulster & Delaw. Septemb’r. email 313.002 319.153 
U, Pac. D. & G...|\Septemb’r.| 257,941 254,823| 2,170,808 2,178,965 
Wabash..... .. 3d wk Nov) 235,901) 259,.624/10,7450,3 :3|11,273,354 
Waco & North= Septemb’r. 37,161 38,249 174,208 170,424 
W.Jersey &Sea’e|Septemb’r., 221,874) 250,47 weal a ‘atnanne 
W.YV.Cen.& Pitts October. ..| 101,204) 107,3 | 
West Va.& Pitts July....... 31,37) 35,326, 222,208, 207,681 
of Ala Septemb’r. 60,050 52,550 401,863 345,577 
West. a.Y.&Pa 2d wk Nov 60,000 72,600| 2,663 °637 2,890,489 
Weel. & L. Erie 3a wk Nov 23,342 32,811 1, 176, ,007 | 1,205,111 
Wisconsin Cent 3dwk Nov) 88,174 81,884! 3, "368, Gia 3, '972, 585 
Wr ghtav.&Ten October. ..| 10,394 9,724 76, 69,803 
York Southern. Septemb’r. 6,721 5,994 eaneeene ___ aewnnone 





n Ry. & Nay., Un. Pac. Denver& 


a given do poe include Ore; 
nver Leadville & Gunnison, Montana Union and Leavenworth 


Topeka & South nomad au These tigures include pean 8 68. 
on ry nt earnings from ferries, etc., not given se Mexi- 
ean currency. c Includes only half of tines in which io has 


a half interest. 
d@ Includes operations of the Chic. Burlington & Northern in both 


years. 

§ Covers results for lines directly operated east of Pittsburg. 

eIncludes results on affiliated lines. 

J Covers besides the Atlantic System the Houstoa & Texas Central, 
Austin & Northwestern, Ceatral fexas « Northwestern and Ft. Worth 
& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
in the foregoing are separately summed up as followa : 
the third week of November our preliminary statement 
covers 48 roads, and shows 3°05 per cent loss in the aggregate 
over the same week last year. 















































3d week of November. 1896. 1895. Increase. | Decrease. 
8 8 ey 
Alobome Gt. Southern. . 42,032 42, 938 onapceme 906 
incites sini. will 24,84 22,005 ee 
Bait. & Ohio South west.. 116,455 133, |) ir } 17,245 
Buffalo Roch 74,36) 70.121 rf eer 
Canadian Pacitic........ 424,000 502,000 ceccces| 78,000 
Ohesaveake & Ohio...... 218,850 220,784 ceecceee | 1,934 
Ohicago & East, Illinois 102,305 105,699 seeeceee| 3,39 
Chicago Milw. & St. Paul 661,010 782,58) ose -ee 121,575 
Oin. Jackson & Mackinaw 13,4 ee | 728 
Denver & Rio Grande....|_ 150,700} 168,300 aie ead 17,600 
Bvansv. & Indianapolis 5,613 a 8 6sederans 52 
prea. & Terre Haute.. 21,52 SESE cece cos 2,374 
Georgia. ..... 24. ..00---o0e 40,050 35,892 erie 
socnnie & Alabama... 24,247 13,065 pk ea 
d Rapids & Indiana, 3,693 1,560) cccoccce 6,876 
oinnati R. & F --| 6,983 8,992 aidionn 009 
Traverse City..... a 589 73 aiianadl 150 
Musk. ad. mee 1,873 1.745 ao ° 
Grand Trunk ( u-% 385,141 331,646 3,495) aonb 
Intern’! & Gt. ‘North’n occ 101,080 9,6 21,430 een 
fowa Cen = ceggee vecece 30,723 36,183 obthaane 5,460 
Kanawha & Michigan.... 8,432 10,669 ceccce| 2,237 
Kan. City Pittsb. & Gulf 23,777 12,318 11,459) ones. ccs 
Kan. City Suburb. Belt...) 5,04° 4,862 183} vegeeens 
Lake Erie & Western..... | 63,188 72,187 cece secs! 8,999 
Louisv. Evansv. & 8t. L | 29,614 29,523 siteasiaiat 
Loulsy. Hend. & St. L... 7,525 11,857 4,332 
eae 416,120 444,640 
200,797 187,713 
108,367 78.99 
0,521 43,621 
80,567 99,314 
291,297 229,316 
A 503,000 
Central Branch......... x 15,000 
Mobile & Birmingham... 8,336 8,475 
New York Ont. & West’n. 81,333 75,218 
Peoria Dec. & Evansv...| 17,048 18,951 
Pittsb. Shen. & L. Erie..| 14,514 11,482 
Pittsburg & Western..... 61,099 56,939 } 
Rio Grande Souvbern. ne 9,929 11,698) 
Rio Grande Western.....| 53,260 55,700) 
8t. Louis Southwestern..; 127,200 117,000) 
Southern Railway. ...... 35,801 440,194 
‘exas & Pacific. ........ | 178,070 184,219 
Wavdash. .......... --| 235,501 259,624 
Wheeling & Lake Erie... -} 23,342) 32,811 
Wisconsin Central.. sseene| 88,174 81, — 
Total (48 roads)... ail 5,614, 376| 5. ,791,029) 193,919! 375,572 


Net decrease (3°05 p. .).! 176,653 


For the second week of November our final statement covers 
74 roads, and shows 8°08 per cent loss in the aggregate, 























2d week of November. 1896. 1895. Increase. | Decrease. 
8 g 
frer'ty iy nenonted (50 r’'ds}| 5,751,637) 6,064,183 171,800} 484,346 
Ced. Rap. & North. 87,946 27,3: cceesees 439 
oie, & West chigan 30,484 29,774 Til «| etbstaee 
Cleve. Canton & South’n 14,092 So == os 1,283 
Oley. Cin. Chic, & St. L 235,729 8.632 enascess 52,903 
Clev. Lorain & Wheeling 21,439 ne. -eontenie 15,90 
Detroit Lans’g & North’n 22,252 22,001 Sal =: adamant 
Duluth So. Shore & Atl 24,456 36,573 pinta 12,117 
Evansv. & Richmond.... 2,471 ROSE SSE: 25 
Fitnt & Pere Marquette 43,112 45,962 ewes ces 2,850 
Fla. Cent. & Peninsular. 37,683 37,464 a «ehvsade 
Georgia.........-...- 42;783 794 8,989 oabeceus 
@rand oe of Canadas. 
Chic. & 61,449 54,928 | er 
Det. Gr. Haven & Mil... 18,788 18,547 NE sdadiens 
Cin, Sag. & Mackinac. . 2.649 eee 860s eabénene 264 
Tol. Sag. & Muskegon... 2,051 1,490 Gaus: .sspnanes 
Kan. Ci zt. 8. & Mem.. 81,262 82,355 connecos 1,093 
Kan. C. Mem. & Birm.. 8,366) 29,813 ecategsa 1,447 
Louisville Gend. & St. L.. 8,293 10, a _euaeseaa 2,434 
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2d week of November. 








Memphis & eaten... 
Minn. St. P. & 8. 8. M.. 
Mobile & ciesiaabens. 
Northern Pacitic...... 
— Peoria & West’n. 
West. N. Y. & Pennsyly 


Total (74 roads'.... .. 
Net decrease (8°08 p. «.). 











60,000 
7,105,463 





190,854 





os a 





624,433 








Net Earnings Monthly te Latest Dates.—The table follow. 
ing shows the net earnings of STEAM railroads reported thig 
week. A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind wil] 
be found in the CHRONICLE of November 21, 1896. The next 


will appear in the issue of ne 19, 1896. 
— Gross E 8.——~ ——-Net Harnings..— 
1896. 895. 1896. 95. 
Roads. 8 s 3 % 
AlabamaGt.Southa..Oct. 155,819 176,638 60,057 72,857 
Jan. 1 to Oct. 31..... 1,212,461 1,281,424 303,706 377,298 
July 1 to Oct. 31..... 539,959 583,253 186,574 210,395 
Allegheny Valley ...Oct. 205,402 257,207 87,267 112,570 
Jan. 1 to Oct. 31....-. 1,965,290 2,121,377 705,716 860,842 
Annap. Wash. & Balt.— 
July 1 to Sept. = 18,592 19,259 5,808 5,327 
Jan. 1 to Sept. 30... 45,808 43,074 14,283 11,950 
Austin & Northw . fevt 27,805 24,858 13.574 11,030 
Jan. 1 to Sept. 190,975 182,u97 60,238 60,632 
Central “ N. J.a....Oct. 1,263,807 1,257,871 549,603 - 542,5 
Jan. 1 to Ovt. Acs 10,485,734 10,765,791 3,864,992 4,248.3 
Centra: Pacific. b. ...Sept. 1,219,011 1,221,395 557,934 458,733 
Jan. 1 to Sept. 30.... 9,118,535 9,539,749 3, 38y, $19 3,419,855 
Cleve. Canton & 8o...Oct. 77,2%5 63,959 15,000 16,579 
Jan. 1 to Oct. 31... . 595,177 558,253 119,599 119,835 
July lte Oct. 31...... 267,750 260,395 52,510 66,681 
Clev. Lor. & Wheel. .Sept. 98,993 141,491 32,620 42,144 
Jan. 1 to Sept. 3U.... 1,013,596 1,034,946 239,938 307,656 
July 1 to Sept. 30.... Rp 456,733 95,071 146,431 
Cley.Cin. C.& St. L.a .Oct. ‘762 1,327,485 256,350 355,366 
Jan. 1 to Oct. S110; 787, 172 ae 614,648 2,539,488 2,917,677 
July 1 to Oct. 3i..... 4,465,132 5,020, 0,440 1,085,968 1,323,342 
Peoria & East’na..Oct. 140,385 196,574 22,093 49,339 
Jaa. 1 to Oct. 3L..... as ry 629 1,651,131 313.636 426,322 
July 1 to Oct. 31-..... 568,462 712,123 121,720 184, 1043 
Houst. & Tex. Cent.. oes 367,240 339,097 182,197 159,481 
Jan. 1 to Sept. 30.... 2, 133;2 18 2,340,843 469,233 687,517 
[ad. Dec. & West. Allg. 39,312 40,564 11,289 16,716 
Jan. 1 to Aug. 31.... 305.390 297,332 192,495 102,355 
Nelson & Ft. Shep’d.Oct. 7,718 3,854 4,051 1,437 
N.Y. Sus. & West.b..Oct. 232,075 220,771 107,967 98,652 
Jan. 1 to Oct. 31.-.... 1,857,098 1,562,311 828,316  70J,674 
July 1 to Oct. 31..... 825.152 783.719 369,019 337,049 
North. Cane. Da cass Oct. 655,250 655,359 236,141 237,075 
Jan. 1 to Oct. 31..... 5,214,585 5,362,005 1,348,563 1,582,397 
Ogdensb. & L. Champlain— 
July 1 to Sept. 30.... 224,343 222,857 66,065 81,035 
Jan. 1 to Sept. 30.... 559,056 572,790 118,322 243,106 
Pitts. Chartiers & Y’h’y— 
July 1 to Sept. 30.... 63,533 57,479 34,937 31,651 
Jan. 1 to Sept. 30..... 152,731 116,832 81,331 37,519 
St. Paul & Duluth...Sept. 169,641 170,707 61,834 29,162 
Southern Pacific— 
Gal. H.&8.Ant.b.Sept. 433,776 423,490 175,830 163,766 
Jan. 1 to Sept. 30.... 3,602,951 3,343,607 1,203,562 971,406 
Louisiana West.b.Sept. 70.252 82,173 23,736 36,920 
Jan. 1toSept.30.. 637,734 762,389 226,918 335,724 
M’gan’sLa.&Tex.bSept. 468,020 416,731 147,362 62,797 
Jan. 1 to Sept. 30.. 3,452,169 3,936,173 732,338 780,123 
N.Y. Tex. & M..b.Sept. 38,423 22,950 24,783 10,780 
Jan. 1 to Sept. 30.. 182,477 170,736 70,617 50,743 
Texas & N.O..b..Sept. 111,794 137,242 29,869 55,115 
Jan. 1 to Sept. 30.. 969,402 1,190,579 291,557 468,820 
Atlantic Prop.b.. Sept. 1,582,807 1,504,342 618,073 521,322 
Jan. 1 to Sept. 30....11,451,290 12,294,703 3,094;133 3,411,383 
Pacific System b Sept. 2,888,437 2,977,391 1,181,019 1,134,990 
Jan. 1 to Sept. 30....23,207,154 23, 691, 042 7, 938,358 7,741,919 
Total of all.b......Sept. 4,471,244 4,481,734 1,799,091 1,656,312 
Jan, 1 to Sept. 30. -..34, 658, 444 35, '985,746 11, 032,495 11,153,302 
So. Pac. of Cal..b..Sept. 841,029 931,277 346,632 403,802 
Jan. 1 to Sept. 30.... 7,340,633 7,649,373 2,623,289 2,897,869 
80 Pac.of Ariz’a.b.Sept. 155,118 168,612 def.15,339 43,100 
Jan. 1 to Sept. 30.... 1,621,272 1,606,528 331,635 436, "378 
Sc.Pac. of N.M.b..Sept. 84,980 80,073 37,902 24,358 
Jan. 1 to Sept. 30.... 828,895 773,989 304,420 228,263 
Northern Rail’y.b Sept. 221,267 198,831 106,451 62,274 
Jan. 1 to Sept. 30.... 1,604,164 1,443,442 582,001 255,363 
Southern Railway.a..Oct. 1,896,705 1,991,424 740,141 806,612 
Jan, 1 to Oct. 31..... 15,211,368 15 "094, 614 4,219,854 4,095,158 
July 1 to Oct. . 6,454,616 6, 69: 4, 246 2,093,583 2,177,843 
Spokane Falls & No. .Oct. 44,089 29,159 29,720 20,390 
Jan. 1 to Oct. 31..... 356,995 225,125 202,618 126,515 
July 1 to Oct.31 .... 169,195 111,678 93,680 70,335 
Summit Branch.... _Oct. 94,089 111,150 10,626 4,563 
Jan. 1 to Oct. 31..... 788,836 968,565 def.88,214 74,844 
Lykens Val.Coal....Oct. 88,476 91,246 9,800 4,760 
Jan. 1 to Oct. 31-.... 724, ae pase rer 18,049 def.35,428 
Total both Co’s..... Oct. 182,565 396 20,426 9,338 
Jan. 1 to Oct. 31..... 1,513 7399 1, 573° 1847 def. 70,165 39,41 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplas.—The following roads, ip 
addition to their gross and net earnings given in the foregoing, 





also report charges for interest, &c., with the surplus or eficit 
above or below those charges, 
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~ Inter’t, rentals, @c.—~ —Ba: of Net Harn« ~ 
1 1895. 1896. 1895. 


tov. Cin. che & Bt.L..0ct. 280,551 23 1569 25799 123-797 
Cer uly 1 to Oct. S1-.... 934,062 940,389 151,906 382,953 
- . Oot. 36,801 36,801 def,14,708 12,538 

Peoria & Easterp 12933} 136,801 det-14,708 12,5 33 


July 1 to Oct, 31..--.- 
STREET RALLWAYS 4ND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year fron January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRAOTION COMPANIES. 























ences Latest Gross Earnings. |Jan.1 to Latest Date 
RO! 
EARNINGS. Week or Mo| 1896. | 1895. 1896. 1845 
b 168 dl 824 ° 

Bedf’d & Clev |October. .. ¥ | en Re 
Akron st.Ry.& [ll Co. Septemb’r.| 17,446] 16,265) 136,921 
Allent’n & Leh. Tr’t’n | May. ...-.- 21,234| 19,119 72,223 
Amsterdam St. Ry....Septemb’r.| 3,910) 4,235) 35,251 
‘Anders’p8t. Ry.({nd.) October. ..| 4,665) 3,309; ....-.-./  --...... 
Atlanta Railway. -../October. .. 6,592) 8,137) i IS 
‘aurora St. Ry. (Ills.).|October...| 4,787] 5,500 ........| ..-... ‘ 
Baltimore Traction. ..|October. ../100,548) 98,500/1,052,908| 965.461 


h 8t. Ry. (N. Y.)..|October. .. 1,490} 1,596; 17,598 17,721 
— Cities Consol. -|Uctober ../ 6,935 6,696 
Binghamton St. Ry... October. .. 
Bridgeport Traction. |October. ..| 24,514) 25,976) 272,766) 254,415 
Brockton Con. St. Ry.|October. ..| 30,336) 25,763, 270,030) 231,976 
Brooklyn Elevated.. |.fuly.......|/127,910/159,745/ 1,040,526 
Brklyn Rap.Tr. Co.— | | 

Brooklyn Heights. -.|October. ..|373,982/361,956|3,670,896/3,201,698 
Brklyn Qu’ns & Sub | Ovtober. ..| 62,444) 56,5 600,396) 509,1 

Total for system ./October. ..|436,426/418,469 4,271,292/3,710,889 
Buffalo Ry......---.-./Septemb’r.| ........ 3 
Chester Traction.....;October. ..| 16,101) 17,094) 176,722 
Chic. & So. Side K.T..|Septemb’r.| 50,945) 52,407 519,663) 538,592 
Cin. Newport & Cov.. |August. ---| 62,976] 62,736) 436,377) 405,371 
City Elec. (Rome, Ga.) /October. ook... SL esaneane 17,21 plein 
Cleveland City Le Raggy me nee 113,394|100,062' 762,634) 688,188 
Cleveland Electric. ../Septemb’r.|134,922 134,237 /|1,238,863) 1,103,961 
Cleve. Painsv.& E....;October...| 7,1 tna andieenee deauuiie 
Columbus 8t. Rv. (O.)|3d wa Nov| 10,539) 11,066) 558,010) 553,944 
Coney Island « B’lyn.|October. ..| 24,461) 25,367, 297,771) 335,753 
Consol. Traction. N.J./Septemb’r.| ....... -|245,538)| 2,092,756) 1,869,635 
Danv. Gas El. Light 7. 

| 





~ 
© 
a 
a 
- 
I] 
co 
© 


eoee-ee-/ 1,031, 










Street Ry -/ August. 64,655 
Dayton Traction...... |August coseccce 
Denver Con. Tramw- October. .. | 613,555 

| 356,462 
196,335 





| _casecese 

15,013, 118,093) 114,267 
F 95,514) 66,790 

179,623} 184,639 





Fort Wayne Consol... July ..... “ 
Galveston City Ry... October. -. 
Herkimer Mohawk [i- 









ion & F’kfort El.Ry. October. ..; 3,290) 
Hing’m (Mass.) 8. Ry. July..... ee} 9,800) .. 
Hoosick Ry........... October. .. 600) oe 
Houston City 8t. Ry.. October. ..| 18,714) 1 
Interstate Consol. of 

North Attleboro.... October. ..| 9,874 
Kingston City Ry October. ..| 4,592 
Lehigh Traction...... October. ..| 9,729) ........| 101,857} ........ 
London 8t Ry. (Can.). October...) _7,396| 3,062 79,953 46,542 
Louisville Railway... August....|103,061|/105,647/ ........- seattle ok 
Lowell Law. & Hav.. October. ..| 30,328) 30,832] 351,352) 363,433 


Lynn & Boston......./2d wk Nov| 22,938) 21,645/1,273,659/1,243,063 

Metrop.(Kansas City) 2d wk Nov! 30,692) 32,283|1,559,727|1,517,296 

Montgomery St. Ry.. October. ..{ 4,610 640 47,793 42,127 

Montreal! Street Ry... October. ..|109,111|102,206)1,072,044 

Nassau Elec. (B’klyn) October. ..|129,662| 28,747! 

Newburgh Electric... October. ..| 6,117) 6,278) 

New England 8t.— | 

, Winchester Ave.... October. ..| 16,299) 16,286! 214,346) 201,249 
Plym’th & Kingston October. 2,487; 2,087) 26,348 


eens eees sseeceee 





, * aenbeeneae -./3d Wk Nov) 3,785| 3,816) 255,343) 239.424 
NewHaveneventrev. October. ..; 4,562) 4.769) 47,364 40,252 
New London 8t. Ry../October. ..| 3,255) 3 45,633 


3,071, 47,305) 
New Orleans Traction October. ..|104,195}119,877 1,108,668 1,106,286 
. Y. & Queens C’y... October. ..| 30,544 | | 
Ogdensburg 8t. Ry...|Septemb’r. “BBB cccc.c0-| 15,846) coccscce 
Paterson Ry........../October. ..| 24,613) 25,385) 270,103) 248,269 
Po’keepsie & Wapp.F. October. ..| 6,352) 7,289) 74,057) 


Rapid Ry. (Detroit)... Septemb’r.| 8,420) ........ c) Sanee 


Roanoke Street......., August....| 3,892 4,033! 27,590! 23,979 
Rochester ae ies |Septemb’r. TS Sree RAR | 652,373) 647,065 
Schuylkill Traction... October. ..| 9,054) 7,410) 81,869) 75,982 
Schuylkill Val. Trac..|October. ..| 4,760 54,116; 40,488 


Scranton & Pittston../Septemb’r.| 6,058) ......-.| .e---0-| _--ee-eee 
Scranton Traction....|October. ..| 32,216] 26,417| 290,554) 243,432 
Second Ave. (Pittsb.)|October. ..| 42,382) 39,008] 427,445) 283,108 


Bioux City Traction iSeptemb’r.| 6,920) 7,708; 59,379 58,230 
Syracuse £’st-SideRy |October. ..| 2,901] 3,0 4) 31,878) ..2c-o00 
syracuse Rap. Tr. Ry./October. ..| 32,303] 35,024) ......-.|  -...---. 
ferre Haute El’c. Ry |May. ......| 13,777) 12,848! 60,950 47,960 


Ave. (N. Y.).-..|Septemb’r. cacessmel agen: so: (ee 
foronto Ry............ October. ..| "78,194| 78,963, 828,797) 824,051 
fwin City Rap. Tran. October. -./159,340|167,402|1,707,0.5/1,632,686 
Union (N. Bedford),..|October. .. 17,019) _ 15,507) 176,759| 154,845 
United 1,165,428] 1,066,329 


23-3 








Tract. (Prov.)| August. ...|168,980/166,316 
Unie. Trac. (Reading) October. ..| 13,472) 16,317) 164,244| 158,856 
akefield & Stone....|\October. .. : ,109| 49,583) 47,923 
Waterbury Traction..|October. ..| 20,348] 21,587) 201,380) 200,622 
wi eeling Railway...|Septemb’r.| 14,000] 12,622! 126,455) 111,456 
ilkesb. & Wy. Valley |October. ..| 44,081] 40,463) 420,603] 367,704 











Wilmington St. Ry... Septemb’r. SAM ON nc ccccacl oecaenn ¢ 
orcester Consol..... SOE ...ccce -| 48,598] 42,573) 284,053) 239,214 
Worcester Sub.St. Ry./S ptemb’r.’ 14,291! .... ...' 


* On account of a breakdown road ran for only 10 days in September. 


Street Railway Net Earnings. —The following table gives 
the returns of STREET railway gross and net earnings received 
this weex. In reporting these net earnings for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 














the latest statement of this kind will be found in the 


| CHRONICLE of November 21, 1896. The next will appear in 


the issue of December 19. 1896. 
—— Gross Earnings.—~ — Net Earnings.--~ 
1896. (S95. 


1896. 1895. 
Roads. $ § 8 
Bath Street Rv ..... Out. 1,490 1,495 320 793 
* Jam. 8. te Go. St. ic. 17,598 17,7214 5,346 5.795 
Brockton Con.St. Ry.. Oct. 30,333 23,763 15,895 5,520 
Jan. l to Ocr. $1. 22.) 270,030 231,976 113,845 89,926 
Cleveland Electric. .Sspt. 134,922 134,237 43,114 53,730 
Jan, 1 to Sept. 39 .. 1,238,863 1,103,961 431.389 397,074 
Galveston City Ry....Oct. 17,931 17,634 6,472 4,683 
Jan. 1 toOot. 3L..... 179,623 134,639 69,459 67,527 
Lowell Lawr’ece &H.. Oct. 30,328 30,832 12,2380 9,294 
Jan. L to Oct. 3L..... 351.352 333.433 145,616 133,506 
New Orleans Tract. ..Qct. 104,195 119,877 45,520 56,140 
Jan. 1 to Oct. 31..... 1,108,568 1,106,285 480,281 466,720 
P’x’ps.City&W Falls.,Oct. 6,352 7,289 828 2,493 
Jan. 1 to Oct. 31. TEOOT sn sistonse BR805 inasccts 
Twin City Rapid fr..Oct. 159,340 167,402 89,559 98,557 
Jan. 1 to Oct. 31..... 1,707,075 1,633,686 977,177 928,86 
United Tract.(Providence) 
July 1 to Sept. 30.... 484,594 483,657 184,753 218,808 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL. Co’s. } RAILROAD AND MISCEL. CO’s (Con.) 

‘olume 63— Page.| Volumes 63— Pag . 
American Type Founders. . 792 Manhattan (iterated) a «e+. 876 


Atch. Topeka & Santa Fe 6 mos.). 79L | Mexican Northern. 
Baltimore & Ohio.. ....... 901, 921, 925 | Missouri Pacific.... 












Chicago Barl. & Quincy............. 877 | Northern Pacific.... ....... ‘ 835 
Chic. Junc, Rys. & Un. Stk. Yds.... $78 | Northern RR. of New Jersey . 837 
Chic. Peoria & St. Louis (6 mos.).. 701 | Penn. Heat Light & Power... - 793 
Cincinnati Portsmouth & Virginia. 791 | Southern Pacific........ ....++ vee 835 
Cleveland Terminal & Valley ..... 791 | Sullivan CORBET .ccccccccccosce eccces 877 
Columbus Sandusky & H... ...... 835 | Vermont Valley. Jee . 877 
Evansville & Indianapolis 878 Wheeling & Lake Erie . 792 

nawha & Michigan .. se = | Wisconsin Central................ -. 921 


Long Island RR.... .... 
Rochester Railway Company. 
(Report for the year ending June 30, 1896.) 


The tabular portion of the report, including earnings and 
balance sheet, has already been given in the CHRONICLE, See 
issue of Sept. 19, 1896, page 503. President J. N. Beckley in 
his statement now at hand says in brief: 

‘‘Included in the item of operating expenses for the year 
are several large items of expenditure which would properly be 
chargeable to betterment or construction account. * * The 
items referred to aggregate $35,250. None of this expendit- 
ure, except $7,123 for insurance, is properly a part of the 
operating expense for the year. 

‘* The conditions under which the company has operated its 
lines for the past two years have been severe. The change 
made by the city in its sewer system has compelled the con- 
struction of new and deep sewers in the principal avenues, 
where the tracks of the company are located, and following 
this sewer construction has come the building of new pave- 
ments in most of such principal streets and avenues. The 
construction of new pavements has required the company to 
take up the tracks and re-lay the same in connection there- 
witb. During the period that this work has been going on 
the company has been deprived of the benefit of the operation 
of the cars upon the several lines affected. For the purpose 
of showing, at a glance, the difficulties under which the 
company has labored in the operation of its road, a map of 
the city of Rochester is submitted with the report on which 
is indicated in red lines the streets which have been torn up 
and in which the track has been re-built in the season of 1895, 
and in green lines the streets which have been likewise dis- 
turbed in the season of 1896. The effect of these changes has 
been to reduce materially the receipts of the company as 
well as to increase its expense of operation, 

** At the close of the present season most of the streets of 
the city in which the tracks of the conapany are Jaid will 
have been entirely re-paved. Hereafter there will be 
little probability of the company’s operation being interfered 
with by reason of such street improvements and city work, 
and with the commencement of the calendar year the com- 
pany will be in position for the first time since the change 
was made from horse to electric traction to operate its road 
without interference, and without being subjected to abnor- 
mal expenditure. 

** Thus it will be seen that causes special to Rochester have 
operated to lessen normal earnings and increase normal 
expense, Besides, the depression in business and the conse- 
quent non-employment of such a large proportion of the 
population has here, as much as anywhere in the country, 
diminished earnings. Experience has shown that street rail- 
road earnings respond almost instantly when business 
improves and labor is employed. The plant and equipmen® 
of the company are in first-class condition, and the improve- 
ment in the financial and business situation so long hoped 
for, which now seems reasonably assured, will put the com- 
papy in a position satisfactory to every stockholder.—V., 63, 


p. 503, 


South Carolina & Georgia Railroad. 
(Report for the year ending June 30, 1896.) 
President Charles Parsons says: 
General Remarks —The decrease in both gross and net earn- 
ings was caused by the arbitrary reduction by the Railroad 
Commissioners of fertilizer and passenger rates. These re- 





THE CHRONICLE. 





(Vou, LXIn, 














ductions tm rates were made notwithstanding the fact that 
over three-fifths of the railroad mileage in the State fails to 
earnenough gross to pay operating expenses and maintain 
roadbed and equipment, If the Railroad Commissioners 
continue to deny the railroads the right to make reasonable 
rates, no one but a philanthropist will venture to put money 
into railroad property in South Carolina. 

Your motive power, cars, road and buildings have been 
fully maintained; 58,000 yards of ‘‘fill” have been put in Wat- 
eree trestle. Elevator mechanics have been employed for 
the remodeling of the Charleston elevator (which has a 
capacity for storing 200,000 bushels of grain) on wharf No. 
4, A contract has been made for rebuilding wharf No. 4 and 
for dredging the docks on each side of it, to be completed in 
time for this year’s fall and winter business. 

Arrangements have been made for a weekly line of steam- 
ers between Charleston and Boston, which will discharge and 
load from your wharf No. 1; alsoaline from Charleston to 
European ports, using your elevator wharf No. 4. Your road 
has already given required bonds to the Government to enable 
it to transport in bond foreign merchandise destined to in- 
terior cities having custom houses. 

About 357 acres of land outside of the right of way, not 
needed for railroad purposes and not covered by the mort- 
gage securing the bonds, have been sold during the year for 
the net sum of $15,116. 

Maintenance.—There were used during the year in repairs 
to track, bridges and trestles : 

129,517 cross ties, 300 tons of 70-lb. steel rail, 94,100 lbs. spikes 
and bolts, 185,114 lbs. splice bars; 577,376 feet, board measure , pine 
timber, and 385,659 feet, board measure, cypress timber. 

The locomotives and cars have received the usual care, 

The locomotives reported as coademned in the last report 
have been sold and the proceeds credited to ‘* Cost of Equip- 
ment.” These engines had been twenty and thirty years in 
the service. For obsolete numbers that have been destroyed 
and rebuilt, standard 60,000 pounds capacity cars have been 
substituted, 

Traffic.—Tables in the report show that the tons carried 
aggregated 598,725 (against 659,325 in 1895), 329,847 being car- 
ried east and 268,878 west, Average train load 147 tons. 
Earnings per ton per mile 1°3 cents against 1'164 cents in 1895, 
Freight earnings per mile of road $2,824; do. per train mile 
$1 82, against $1 73 in 1895. Earnings per passenger per mile 
1°98 cents, against 1°95 in 1895; do. per train mile 70 cents. 

The principal decreases in freight traffic were 117,265 tons 
(74'47 per cent) stone, sand, etc., and 21,086 tons (29°14 per 
cent) cotton. 

OPERATIONS, EARNINGS, ETC. 



















1905-6. 1894-5. 
Passengers oarried.................00 367,156 254,376 
Passengers carried one mile........ ----.14,053,106 13,556,043 
Rate per passenger per mile........ «-- 1°977 ots 1°949 cts. 
I ccdcchtnccudesesoonsececacenss eee. 598,725 659,325 
Tons carried one mile... .......... 58,869,312 66,635,443 
Rate per ton per mile ......... ..ccss-«-.---. 1°305 cts. 1'164 cts. 
Earnings— g g 
Freight ....00 cece .---- cues eubebanmeatinnen’. ae 775,617 
Passenger.......... ecbbinh dae. ehnde anmeneee 277,792 264,216 
Mail, express, etc. ............ seandiaccnes stip 57,047 54,552 
Total earnings............. etastnncencenss 1,077,146 1,094,335 
Expenses- 
Eee eer ones 71,418 51,324 
SIONIOTR c60 cccccccutesseet cocces ceenes 22,498 434,515 
Maintenance of way ee 123,325 
Motive power and equipment............... 99,728 119,747 
WEOA. cccecccccccss cceecccesece ibiaemndiies -« 717,455 728,911 
EE eT ae 365,474 
Per cent of operating expenses to earnings. (66°61) (66°60) 
Deduct-- 
Interest on bonds.............. . 262,500 262,500 
laterest on equipment notes. 3,300 363 
We daccdccnsctacecaccsnccss 55,495 52,486 
Total....... ececcenscesscncussencessns 4 Sag eee 315,349 
GUBBIND cogs cocccessesce coccce peenece stasunes 38,396 50,125 
—V. 62, p. 274. 


West rad Street Railway Company. 
(Report for the year ending Sept. 30, 1896.) 

President Samuel Little says in substance: 

The gross earnings for the year show quite a satisfactory 
increase over the preceding year, notwithstanding the inter- 
ruption in the running of the cars caused by the public works 
in process of construction, Oa the line of the subway, at 
Hoggs Bridge on the Jamaica Plain Line, and on the line to 
Chelsea, through East Boston and in other places, the busi- 
ness for a considerable period during the year was seriously 
interfered with, or temporarily inconvenienced. In spite of 
these hindrances the gross earnings increased $595,788 com- 
pared with the preceding year. 

Improvements.—The total additional horse power installed 
in 1895 and 1896 is 11,100 H. P. and the rated H. P. at all 
Stations at this date 25,550 H. P. Car-house accommodations 
at five different places have been increased or for the first time 
supplied, sheltering 231 additional cars, 

The total length of additional track built during the year is 
25 miles. [See tabular statement below.—Eps] Length of 
track rebuilt with girder rails, 24'81 miles. In addition, much 
of the earlier girder track has received heavy repairs. In new 
construction and reconstruction there has been laid 6,752 tons 
of girder rail, 239 tons of tram rail, 335 tons tee rail and 2,000 
tons of the best special girder work. 

The Act of the Legislature requiring electric wires to be 
placed underground in a certain defined district of the city 





has been more than complied with. At the present time the 
company has underground conduits 4'8 miles ia length; 
length of ducts, 66 3 miles; length of cable, 295; length of 
return wires (in ducts or ground) 49 9. 

; Large additions have been made to the car eq:1ipmant dur- 
ing the year. There has been contracted for and received to 
date 316 25-foot box cars and 18) 9-bench open cars. 

On September 30 the only lines of cars run by the c »mpany 
not equipped with electricity were the Back Bay lines, go- 
called. This makes about 1 per cent of the car mileage of the 
road, making 99 per cent of the system run by eleciricity, 

New Bonds.—The company sold during the year $815,000 4 
per cent 20-year bonds, the proceeds being used to retire all 
outstanding mortgages on real estate, and $60,000 of the5 
per cent mortgage bonds of the Cambridge RR., which were 
drawn under the provisions of the mortgage. 

Trajfic.—The car mileage run for the year ending Septem- 
ber 30 has been 25,841,907 miles, an increase over the previous 
year of 3,661,782 miles. The number of revenue passengers 
carried on the cars has been 166,862,288, an increase of 
11,630,782. Free transfer passengers carried, 17,566,361, 
Average receipts per revenue passenger, 4°914 cents, 

Fares,—Fares upon the lines from Arlington, and from 
Newton via Watertown have been reduced to 5 cents, waking 
a uniform fare of 5 cents throughout the whole system. 

Construction.—The amounts charged to various accounts for 
the improvements and additions made during the year were : 
Expense account has been charged with the cost of rebuild- 

ing with heavy girder rail 24°81 miles of track, the rail 

mainly used weighing 93 pounds to the yard 
Construction account has been charged with the construction 

of 6 miles of main line track, 13°5 miles of second track, °5 

miles of curves, sidings, etc., and *5 miles of track in car 
houses and yards, or a total of 25 miles of new track..... 
Construction account has also been credited with the book 
value of 4°1 miles of track taken } eg weees -cccccce -cce 
Real estate shows charge - of $44,145 and credits of $124,- 

958 [including $41,990 for loss written off]. making a net 

reduction of..... gecéeunece 0n6sseeneecese 20 cocese . 

To power station account the total charge has been. ..... 

To electric car house and shop account the charge has been 
Car equipment account has been charged with 208 twenty- 

tive foot, 1 sixteen foot box and 180 nine-bench open 

electric moto” car bodies, 530 motors and electric equip- 
ments, 515 trucks and 300 sets controllers, aggregating 
$625,799, and has been credited with the book value of 

154 box-car bodies, 68 open car bodies, 63 motors and 49 

trucks sold, destroyed or transferred and depreciation 

written off, aggregating $410,151. The net increase of av- 
count for the year 1s.............. . = 
In electric line equipment the total addition is............... 
For general equipment, including 55 motors for snow 
lows, the expenditures were $118,912, and the credits 

or depreciatiun, etc., were $84,054, net increase....... ee 34,357 

Statistics —Results for four years have been compiled for 
the CHRONICLE as follows: 


EARNINGS AND EXPENSES. 


$347,888 


387,148 
66,477 
$0,813 


i, 
303,515 
322,063 


215,645 
215,988 



































1896. 1895. 1894, 1893. 
Miles of track oper- 
ated Sept. 30....... 296 275 273 268 
Passenger e@arns..... . 8,198,914 7,624,277 6,734,311 68,616,607 
Other sources. ....... 143,044 121,894 89,567 75,970 
Total earnings..... 8,341,958 7,746,171 6,823,878 6,692,577 
Transportation exp.. 2,945,366 2,648,140 2,510,016 2,691,273 
Maint. of track...... - 938,748 92,051 536,177 281,015 
Do. of ears ete. . 750,720 743.169 538,927 349,169 
Do. of electric equip. 665,033 470,005 356,833 343,073 
Other expenses....... 1,034,749 1,029,793 *65,129 886,203 
Total expenses..: 6,334,616 5,633,163 4,807,082 4,550,733 
Net earnings..... 2,007,342 2,113,008 2,015,796 2,141,944 
P.c. oper. ex. to earns. 75°34 72°72 70°44 67°99 
Deduct — 
Coupon interest...... 414,998 409,750 370,959 251,088 
\ Miscellane’us interest a )=3—t—‘ié hr Se 62,040 105,200 
TOOMORED cccecccccceccce 11,952 11,925 11,897 11,989 
Dividends ............ 1,147,950 1,102,525 1,193,375 1,329,650 
ee ee 343,894 325,288 280,16 321,502 
Beta ccs .cecscoce. 1,948,566 1,849,488 1,918,438 2,019,429 
IE ois sevoaes 64,783 263,520 98,358 122,415 
BALANCE SHEET SEPTEMBER 30. 
1896, 1895. 1894. 1893. 
Assets— 8 $ 
Road, equip., ete. ...24,234,018 22.925,257 22,982,430 22,487,529 
GEE dedine wacdee cccese 610,361 1,192,151 1,449,375 738,654 
EID: 55 ediceoiase 540,223 361,279 365,0)8 472,609 
Notesandace.rec iv. 416,964 523,614 185,915 255,323 
Miscellaneous........ 594,059 566,158 697,122 615,256 
Total .............26,395,628 25,568,459 25,579,850 24,569,871 
Liabilities— 
Common stock ...... 9,085,000 9,085,000 9,085,000 9,085,000 
Preferred stock .... 6,4€0,000 6,400,000 6,490,000 6,490,000 
Bonds and notes..... 9,605,000 8,795,000 9,175,000 7,909,700 
Current liabilities... 334,702 328,473 492,733 770,444 
Ace’d charges, ete... 515,027 443,958 133,4 96,367 
Dividends ..... ...... 445,975 445,975 264,274 128,000 
Profit and loss surp.. 9,921 70,053 29,356 179,869 
eenes eoee- -26,395,623 25,568,459 25,579,850 21,569,871 


Iron Steambuat Company. 
(For the year ending Oct. 31, 1896.) 
The results for 1895-96 were as b2low : 











Receipts. Disbursements, 
Balance Oct. 1, 1895.....$137,091 | Rentals. ................- $49,405 
Ticket sales............... 179,149 | Interest on bonds,ete.... 27,954 
Charters, etc..........--.. 33,682 | Terminal charges .... ... _ 30,086 
7 oN we Speeetenergnenien . 28,700| Operating expenses, ete. 151,405 
| Miscellaneous ............ 14,333 | 1895 liabilities paid...... 14,610 
| Balance......... aac 2 119,496 
— ——or 
Total receipts......... $392,956 Total disbursements $392,956 
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GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -fatest Data as to Defaults, Reor- 
anization Plans, Payment of Overdue Coupons, te.—All 
facts of this nature appearing since the publication of the last 
13 of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
e readily found oy means of the following index. This 
joes not include matter in to-day’s CHRONICLE. 


issueé 
may | 


index ¢ 
RAILROADS AND MISCEL, CO’S. RAILROAD AND MISCEL, 00's (Con) 
Volume 63— Page Volume 63— Page. 
Atlantic Short Line............sale 879 Mexican Natioyal......... .. reorg. SSO 
Késuwad coup. 703 | New Orleans & Southern.. ....8old, 880 


Baltimore & Ohio ..-_ 
Bay State Gas.recvrs.70 
CRATOOD. 00000 c-cccresees 
Cape Fear & Yadkin V al 
Chester & Lenoir 


Norfolk & Western...... coup. pur, 794 
837 Norfolk & W......sale of Scioto Val, 880 
Ove . 922 | Oed. & L. Champ.deposits74; reorg, 881 

.sold, 838 | Ohio Southern..........-...+00:4 sale. S81 


3; recurs dis- 





Chicago & Nortnern Pacific .. sold, 922 Oregon Improvement. , time limit, 881 
Chicago & West Michigan coup. 793 do | do Rolston plan, 23 
Cincin. Jack. & Mack..... .....8ale. 838 | Oregon 8S. L. & U.N......coup. 838, S81 
cincin. & Muskingum Val..... coup. 879 | Phila. & Read... .reorg.794, 838, 881, 923 
Columbus & Hocking C. & L..reorg. 793 | Richm'd Mich. [. & B.... ......8ale. 795 
do do 3d assessment. 838 Roanoke & Southern...........sale, 74 
Cirvatal MIVER..cc0cs  -se0apeess sold. 879 St. Joseph & Grand Island 3.le, W2t 
Des Moines Water Power & El.sale, 580 | St. Louis Chicago & St. Paul_.com. 795 
Detroit Lansing & Northern..s /d, 880 | St. Louis & San Francisco—K. ©. & 
Ft.W. & Den. City.recvr. discharged, 835 Southwestern. . ce posits. 795; sale, 839 
Grand Rapids & Indiana...... reorg. 75% | St. Louis & San Franciseo—K, 
Gt. Salt Lake & Hot Springs...sold, 850; C & Southwestern ..........agmt. 601 


Green. Ander. & West..recur. asked 794 | St. L. Vandalia & T. H. ......recvr. 24 
Helena Consolidated Water..reorg, 889) St. Paul & Northern Pacitic..reorg. 754 
Indiana & Lake Michigan.deposits. 922 | Sea.& Koan.tran.postponed.7¥5, 539, 924 
Jacksonville Tampa & Key W.sale. 74 | Terre Haute & Indianapolis .recvr, 924 
Kentucky Midland.. ...........8ale 754 | Terre Haute & Logansport....ugmet. 756 
Little Rock & Memphis........ sale, 380 do do posits called for. 839 


Louisv. N. A. & Chicago.reorg.754, 8e0 | Terre Haute & Peoria........recvr. 924 
sow gear modified plan’, 922 | Toledo St. Louis & K. C.....foreclo. 756 
Marietta & North Georgia....reorg. 837 ' Union Pacific............4. coup. 831, 924 


Albany Railway.—Quarterly.—Earnings for the quarter 
ending September 30 have been reported as follows: 


3 months Gross Net Other Interest, Balance, 
end, Sept.30— earnings. earnings. income, taxes,ete. Surplus. 
3806. ......cccccese $149,659 $56,927 $533 $18,689 $38,771 
1906. .ccces-ca-<c25 EOE,EGT 61,194 440 22,437 42,197 


Loans and bills payable on September 30, $151,000, against 
$65,000 on June 30, 1896.—V. 63, p. 267. 

American Tobacco. —Litigation.—The argument upon the 
demurrers to the indictments found against the directors of 
the company, charging conspiracy, was on Nov, 17, in Part 
IV. of General Sessions, bkfore Judge Fi'zgerald. The in- 
dictments were filed last May and charged the directors with 
conspiring to prevent competition in the price of commodities 
incommon use. A superse iog indictment was filed against 
the directors which charges a violation of the anti-Trust laws 
recently passed at Albany.— V. 63, p. 601. 
=Anaconda Copper Mining.—Stock for $30,000,000 Listed 
in London.—On the London Stock Exchange has been listed 
$30,000,000 capital stock in $25 shares.—V. 62, p. 1086. 

Atlantic & Danville Ry.—Bonds for $1,238,000 Listed in 
London.—First mortgage bonds of 1950 for $1,238,000 have 
been listed on the London Stock Exchange.—V. 62, p. 1i4i. 


Atlantic Short Line RR.—Sale Set for D.c. 17. —The sale 
of this property is now set for Dec. 17.—V. 63, p. 879. 


Atchison Topeka & Santa Fe Ry.—Argument in Federal 
Court—At Topeka, Kan., Nov. 24, in the Federal Court argu- 
ment was heard concerning the motion to remand the receiy- 
ership case back to the Jefferson County District Court, 
At the conclusion of the arguments Judge Foster an- 
nounced that he would probably not render his decision until 
Monday.—V. 63, p. 922. 

Baltimore & Ohio RR.—Coupon Payments Dec 1.—It is 
understood that the following interest charges due December 
1 will be paid at maturity: 






Balt. & Ohio and Chicago loan....... $163,000 In London. 

_ | Se ee - 191,250 N. Y., Brown Bros. 
Receivers’ certificates......... . 150,000 N. Y. Mercantile Trust. 
Schuylkill Kiver East Side RR....... 112,250 Philadelphia. 


Strasburg & Harrisonburg—Branch Surrendered.— At Bal- 
timore, Nov. 20, Judge Morris signed an order authorizing 
the receivers on Nov. 3 to deliver up to the Southern Railway 

session of the Strasburg & Harrisonburg branch [Stras- 
urg to Harrisonburg, Va., 49 miles], which was leased on 
August 20, 1873. Proceedings were instituted by the South- 
ern Railway to recover the rental of $89,250 due for the 
year ended September 1. In their answer the _ receivers 
recommended that the branch be surrendered, it being un- 
profitable to operate. The order does not prejudice the South- 
ern’s claims for rentals due. The receivers are also to pay to 
the Southern $6,607 net earnings of the branch for the six 
months ended August 31, 1896, and also the net earnings up 
to the time of the surrender. 

Receivers’ Certificates for $956,000 Authorized, — Judge 
Morris, at Baltimore, on Nov. 20, authorized the receivers to 
make a new issue of 5 per cent receivers’ certificates. They 
are to be for the aggregate amount of $956,000, dated Dec. 1, 
1896, and are to be redeemable June 1, 1897, or any interest 
‘day thereafter. They are to be a first lien on all the ‘te rty 
and assets of the Maryland Construction Co., which built the 
Baltimore Belt RR. (the tunnel and open cut through the city 
of Baltimore), They will thus cover the power-house lot, and 
building at the corner of Howard and Henrietta streets in the 
city of Baltimore; and the steam, electric power and electric 
light plant thereon; also “that part of the Camden Station 
property of the B, & O. RR. Co. upon which shall be built 
the new additional passenger and freight facilities mentioned 
in the petition of the receivers, but only to the extent that 
the Cost of such facilities may be a and paid out of 
the said certificates not exceeding in all $100,000.” 


1. To pay the indebtedness of the Maryland Construction 
Co. for finishing the Belt RR. and the acquisition of 
property therefor, not exceeding in all............ coccccce 

2. To pay for the acquisition and installation of the elec- 
tric-light plant, and the electiic traction system of the 
Baltimore Belt RR.,inciuding the price of the power 
plant, and also three electric locomotives .......-....- * 

3. To defray the cost of constructing a new train shed, 
platforms, covered ways, stairs, elevators and other facil- 
ities for passenger traffic on the easternmost portion of 
the Camden Station property, and to fit the remainder of 
said property for the handling of freight, not exceeding. 100,000 

In their petition the receivers state that all the capital stock 
of the Maryland Construction Co, which built the Baltimore 
Belt RR , is owned by the B. & O. RR. Co., and that as 
security for loans to the construction company the B. & O, 
RR. Co. holds all the common stock, common and preferred, 
of the Baltimore Belt RR. and $2,500,000 (all) of its second 
mortgage bonds. They also state that further capital is 
needed to meet the remaining expenses made and to be made 
in connection with the Balt road, and that to provide this 
capital the present issue of receivers’ certificates is desired. 

Tie Construction Company it seems owns real estate which 
cost $894,180, adjoining but outside the right of way of the 
Belt RR., and of this real estate an amount costing 
$560,775 it is deemed best to sell whenever favorable 
opportunity cffers. A large portion of this last was bought 
with the intention of building a million-dollar station at 
Howard and Liberty Streets in Baltimore, a project which it 
was decided could not profitably be carried out. Inst ad, it 
is now arranged to build new passenger platforms, ele- 
vators, etc., on the easternmost portion of the Camden Station 
property. These facilities will doaway with the present neces- 
sity of having the through passenger trains between Washing- 
ton and New York back in or out of the Camden station, 

The receivers also say that they have kept a separate ac- 
count of the charges payable on passenger traffic and loaded 
freight cars passing over the Belt Railroad, in accordance 
with the mortgage of 1890, and have found that the eum of 
charges so payable equals the interest on the $6,000,000 of first 
mortgage bonds. The receivers believe that the scales of sur- 
plus power from the power station will ‘“‘pay the entire operat- 
ing cost of this system of electric traction [of the Baltimore 
Belt RR.], including the depreciation of plant.” 

The receivers also say: ‘* Your petitioners believe that if 
authorized to carry out the transaction in the form outlined, 
they will be able within a limited time to reduce so far the 
amount of such (receivers’) certificates by the application of 
the proceeds of sale [of real estate|] that they can without em- 
barrassment pay the balance out of their income, or fund the 
same in a mortgage on the properties retained for railroad 
purposes.” —V. 63, p. 925, 


Bay State Gas Co. (of Delaware)—IJncome Bondholders 
Committee.—A committee consisting of Samuel Dickson, Phil- 
adelphia, Benjamin M, H. Tower, Boston, and J. H. Hoffecker, 
Wilmington, counsel ‘at the request of holders of income 
bonds to a large amount, who deem it important that all the 
holders of these bonds should act in unision to protect their 
rights, request other owners of such bonds to communicate 
with either of the undersigned trust companies, which will 
act as depositaries of the bonds and give receipts for the 
same: The Fidelity Insurance, Trust & Safe Deposit Com- 
pany, Philadelphia ; Massachusetts Loan & Trust Company, 
Boston.—V, 63, p. 922. 


Boston Revere Beach & Lynn.—Purpose of New Loan,— 


$465,000 


391,000 








General Manager Fenno makes the following statement re- 
garding the loan for $1,000,000 recently authorized: 

“The new bonds are simply to provide for contingencies of the 
future, not for equipping the road with elec'ricity, although it is con- 
ceded that electrical equipment is necessary, and it will probably be 
accoinplished in the future. At present we have got all we can at- 
tend to in rebuilding part of the line. In July $350,000 bonis come 
due, and part of the new bonds will be used to retire these bonds. 
There is also about $300,000 of floating debt which becomes due about 
the same time, which will be taken care of by the new bonds. [t was 
thought best to get authority to issue more bonds than immediately 
required in order to make full provision for the future.”—V. 63, p. 879. 


Brooklyn Union Gas.—New President.—Gen, James Jour- 
dan, from its inception President of the Fulton Municipal Gas 
Company, has been elected President of the Brooklyn Union 
Gas Company. The other officers are: H. H. Rogers (of 
Standard Oil interests), Vice-President; Edwin Ludlam, Sec- 
retary, and E. R. Chapman (of Moore & Schley), Treasurer, 
A semi-annual dividend of three per cent has been declared 
payable on December 1.—V. 63, p. 879. 


Central Pacific RR.—Eztension for One Year of $3,997,- 
000 Firsts Due Jan. 1.—The company has made arrange- 
ments to extend its $3,997,000 first mortgage bonds, maturing 
Jan, 1, 1897, for one year from that date, viz.: till Jan. 1, 
1898, with interest meanwhile payable semi-annually Jan, 1 
and July 1, at the rate of 5 per cent per annum, principal and 
interest payable in United States gold coin, The right is re- 
servéd to redeem the bonds so extended at any time, on pay- 
ing par and interest thereon at the rate of 6 per cent per an- 
num from Jan, 1, 1897, less such interest as shall have been paid 
subsequent to that date. Bondholders wishing to avail them- 
selves of such extension must prior to Dec. 15, 1896, deposit 
theix bonds with Messrs. Speyer & Co., New York, or with 
Messrs. Speyer Brothers, London, or Mr. Laz, Speyer Ellissen, 
Frankfort-on-Main, or Messrs. Teixeira de Mattos Brothers, 4 
Amsterdam. 

The present extension is made to the date of maturity of the 





& The receivers’ certificates are to ba applied fol/ow 





latest maturing Central Pacific first mortgage bonds, on or 
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before which date the company expects to arrange a long 
extension of the entire first mortgage issue. 

The firm of Speyer & Co. announces that until further 
notice a bonus of $5 on each $1,000 bond will be paid to bond- 
holders presenting their bonds at the office of this firm for 
extension. See advertisement on another page.—V. 63, p. 116, 

Chicago Great Western Ry. — Merchants’ Warehouse 
Co.—Jncorporation.—The Merchants’ Warehouse Company 
has been incorporated at Dubuque, Ia., with the following in- 
corporators: President Stickney, of the Chicago Great West- 
ern Railway, W. B. Conway and R. G. Wright, Arnold Kal- 
man, of St. Paul, isa Director. .The object is to build ware- 
houses on the line of the road for the storing of grain, The 
capital stock is $500,000. As stated in the CHRONICLE of Oct. 
17, p. 702, this warehouse project is a separate enterprise, 
quite distinet from the railway company.—V. 63, p. 702. 

Chicago & Northern Pacific RR.—the Bondholders’ Com- 
mittee, J. Edward Simmons, Chairman, having purchased 
the road for the holders of United States Trust Company c-r- 
tificates, gives notice to holders of the 5 per cent boods not 
yet deposited that deposits of same will be received at the 
United States Trust Company until Dec. 9 on payment of a 
penalty of $50 a bond, after which date no bonds will be re- 
ceiv: d except on such terms as the committee may de ermine. 
—V. 63, p. 922. 

Cleveland & Mahoning Valley Ry.—Listing. - On the New 
York Stock Exchange have been listed $455,000 additio“al five 
per cent 50-vear gold bonds of 193%, making a total listed to 
date of $2,936.000. The $155,000 nonds were issued upon ac- 
count of and to retire prior mortgages described in the con- 
solidated mortgage. All prior bonds have been paid off or 
the money deposited in the Central Trust Co. to meet the 
same,—V, 61, p. 966. 


Coast Railway of Neva Scotia.—This road, it is stated, 
is now completed for 14 miles and 16 miles more have been 
graded. The road is being built by the Nova Scotia Develop- 
ment Co., which is pushing the work rapidly. The total 
length of the road will be 97 miles. S.H. Wheaton of Yar- 
mouth, N., S., is Chief Engineer. 

Colonial Trast Co., New York.—New HZnterprise —This 
company, it is stated, expects to begin business Jan. 1 in the 
new St. Paul Building, Broadway and Park Row. The com- 
pany’s capital stock is $1,000,000 and its surplus is $500,000. 
As has been privately known for some time, Theodore W. 
Myers will be President, and among the Directors will be 
H. O. Havemever, Theodore A Havemeyer and John E. 
Searles, of the American Sugar Refining Company. 


Columbus & Hocking Coal.—Last Instalment Called.—The 
Reorganization Committee gives notice to bolders of trust 
company receipts for the common and preferred stock that 
the fourth instalment of $1 a share is due and payabl» at the 
office of the Farmers’ Loan & Trust Co1 pany on Dec. 10, 
Holders who have not paid the second or third instalment 
may do so without penalty on or before the above date. 
Holders not yet assented, who wish to participate in the reor- 
ganization may deposit their stock before Dec. 10 upon pay- 
ment of the assessment in full and a penalty of 25 cents a 
share.—V, 63, p. 838. 

Consolidation Coal Company of Baltimore.—New Mort- 
gage.—This company has authorized a mortgage for $750,000 
towards retiring bonds now outstanding to the amount of 
$1,100,000. The company, it is stated, has $500,000 on hand, 
which will make up the amount necessary.—V. 62, p. 456. 


Consolidated Gas Co., New York.—Talk of Consolidation 
and Extra Dividend.—A director is quoted as saying: 

It will take a longtime yet to bring about any alliance or consoli- 
dation of local companies, if itisever done. There isnothing in the 
sepest of a scrip dividend of 10 per cent on Consolidated Gas, beyond 
a talk which afew of us had recently in regard to the ultimate dis- 

sition of about $4,000,000 of the stock which remains unissued in 

he company’s treasury. If there is to be a consolidation of gas com- 
panies it may be important to have this stock put out. That’s about 
all there istoit. The earnings of the company are satisfactory. We 
pay 8 per centdivideods and are able to carry additions to our steadily 
growing surplus account. 

The usual quarterly dividend of 2 per cent was declared 
yesterday. An officer of the company informs the CHRONICLE 
that there is no truth whatever in the report that a stock 
dividend is proposed, thus confirming the above quotation 
on this point.—V. 63, p. 879. 


Express Coal Line.—New Bonds.—An issue of $400,000 of 
6 per cent bonds, secured by mortgage to the State Trust Co. 
as trustee, has been made by the Express Coal Line Co. This 
loan is issued in accordance with the reorganization plan of 
the Iron Car Equipment Co., which was published on page 
458 of the CHRONICLE of Sept. 12. The new bondsare a first 
lien on 3,982 freight cars, and are sold to equip the cars with 
air brakes and automatic couplers.—V. 63, p. 458, 

Forest City & Sioux City Ry.—Sold in Foreclosure.—This 
property, Gettysburg to Forest City, 16 miles, bas been sold 
at auction by direction of the United States District Court 
and purchased for 352,500 by the New York Security and 
Trust Co., representing, it is understood, the bondholders. 
The road, it is said, has not been operated for a year. 

Hyde Park Electric Light & Power Co.—Chicago.—New 
Mortgage.—This company, it is stated, has made a mortgage to 
secure $200,000 of 6 per cent bonds, one-half to be held to re- 
tire the existing bond issue of $100,000 and the other half to 
be used for extensions and improvements, 





International Packing Co.—Annual Statement.—At the 
first annual meeting last week the following financial state. 
ment was submitted: 

Profits ...... ..2.---< Pecwese seesce cccccerces acnes concccceccccce $224,152 
DISBURSEMENTS. 


Interest on debentures. ................ --.-0--.-----8112,500 
20 per cent of surplus earnings for retirement of 


ne EE OTT ems: 
Dividend on preferred stock at rate of 6 per cent 

OD GIR an. ociscns caczas ~0sc0serc0sen ntns ccecne 7,500 
Depreciation and repair account............ jntianalitisthe 21,821 $224,152 


The capital stock of the company is now $2,500,000, divided 
into $1,500,000 preferred and $1,000,000 common stock. The 
company has also an authorized bond issue of $2.500,000 de- 
benture 63, Of the old bonds there are said to be just thirty 
outstanding. 

The Board of Directors consists of A. Stamford White, Joy 
Morton, Levi Mayer, Alexander Geddes, Clarence Bucking 
ham, Josiah Stiles and f. E. Wells,—V. 62, p. 84. 


Loong Island RR.— Tracks on Atlantic Av.—Mayor Wur- 
ster and the Atlantic Avenue Relief Commission met in the 
City Hall, Brooklyn, Nov. 21. The commission reported that 
the cost of depressing the Long Island Railroad tracks on 
Atlantic Avenue was estimated at from $4,000,000 to $8,000,- 
000, and the railway company is not willing to pay half. The 
Mayor said the present financial situation of Brooklyn would 
not permit the raising of even $2,000.009 for this purpose, 
The commission, it is stated, held out the hope, however, that 
the railway company would solve the difficulty by elevating 
its tracks withia the city limits. The full report of the com- 
mission will be ready Dec. 1.—V. 63, p. 826, 


Louisville Sew Albany & Chicago Ky.—Notice to Holders 
of Preferred and Common Stock.—Notice is given that stock- 
holders electing to subscribe to the stock of the proposed new 
corporation must make their cash payments as follows, viz.: 
20 per cent Dec. 15, 1896, and the balance in four monthly 
payments of 20 per cent each on the 15th day of each succeed- 
ing month until the whole amount of cash subscriptions has 
been paid. This will require payment Dac. 15 of $150 on 
each 100 shares of old preferred stock and $50 on each 100 
shares of old common stock, The right to subscribe will 
expire on Nov. 30, 1896. This notice is in accordance with 
the reorganization plan in CHRONICLE of Oct. 17, p. 702, as 
modified in the issue of Nov. 21, p. 922. 

Receivers’ Loan.—A press dispatch says that Judge Wood, 
of the Circuit Court, at Indianapolis, has granted the petition 
of the receivers to borrow $200.000 at 6 per cent for better- 
ments on that road.—V. 63, p. 922. 

Market & Fulton National Bank—New Stock Listed.— 
There have been listed on the New York Stock Exchange 
the new certificates of stock of this bank to correspond with 
the capital, increased from $750,000 to $900,000, The capital 
is now $900,000 and the surplus is $1,013,000. 

New Officers:—At a meeting of the directors held recently, 
Alexander Gilbert, formerly Cashier and Vice-President, was 
elected President to succeed Robert Bayles, who has been 
President for thirty-three year3, and now desires to be re- 
lieved of the active management of the bank, Mr. Gilbert 
has been Cashier since 1863, T, J. Stevens has been made 
made Cashier. 

Mexican Central Ry.—Answer to Rumors.—In reply to 4 
letter of inquiry, we have received from the Boston office the 
following: *‘ For a number of years there have been rumors, 
entirely without foundation, of this company’s gaining control 
of the Monterey & Mexican Gulf road. I can only say, in 
reply to your ingniry, that there is no more foundation, a3 
far as we know here, for the present rumors than there has 
been heretofore. J. T, Harmer, Assistant to President.”—V. 
62, p. 990. 

Middle Tennessee & Alabama Ry.—Receiver Appointed.— 
Upon application of the mortgage trustee, United States 
Judge Lurton has appointed Gaunt Crebe receiver for this 
road. This step was taken in order to reorganiz? and com- 
plete the road. Joseph Dickson. of St. Louis, is now the 
President of the new company.—V., 63, p. 880, 

New England RR.—Quarterly.—Earnings for the quarter 
ending September 30 have been : 


3 months Gross Net Other Interest, Balance, 
end, Sept. 30— tre . earnings. tnecome, taxes, etc. sur. or def. 
1896...........$1,356,721 $249,919 $6,413 $388,757 def.$132,425 
| eS. 1,641,170 527,786 1,315 459,705 sur. 69,396 


Loans and bills payable September 30, 1896, $225,000, against 
$100,000 on June 30.--V. 63, p. 698. 

New Jersey & New York Railroad,—Quarterly.—Earn- 
ings for the quarter ending September 30 were: 


3 months Gross Net Interest, Balance, 
end. Sept. 30— earnings. earnings taxes, ete. surplus. 
1896 ... ...cccces «+2. $78,070 $33,177 $14,015 $19,162 
MA ntoccddsaanetvess 105,125 28,005 13,523 14,482 


Norfolk & Western RR.—Purchase of Coupons Due Prior 
to March 1, 1895.—Noticeis given that the reorganization com- 
mittee will purchase at their face value the following coupons 
which matured prior to March Ist, 1895, upon presentation at 
the office of the Mercantile Trust Company: Debenture bonds 
of 1893 and Roanoke & Southern first mortgage bonds. 

Roanoke & Southern.—Sold in Foreclosure.—The Roanoke 
& Southern Ry., Winston to Roanoke, Va., 116 miles, was 
sold under foreclosure Nov. 24 for $500,000, and purchased in 
the interest of the Norfolk & Western in accordance with the 
reorganization plan. The new company, it is said, will 
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folk Roanoke & Southern Railroad Company, and will 
ay noe to the Norfolk & Western Company.—V. 63, p. 880, 
Northern Pacific RR.—New Securities to be Ready Nov. 30, 
—The holders of reorganization certificates for general first 
mortgage bonds, general second mortgage bonds, collateral 
trust notes and for preferred and common stock of the Norch- 
ern Pacific Railroad C». are notified by J. P. Morgan & Co 
that, on and after Monday next, they will bs prepared to b- 
in the issue of new securities in exchange for reorganization 
certificates of the above classes, Oaly 100 schedules will be 
received each day. J. P. Morgan & Co. will give dus notice 
when they will be ready to issue new securities for the other 
classes of reorganization certificates.—V. 62, p. 831. 


Omaha Bridge & Terminal—Improvements.—Tais com- 
it is stated, proposes to make improvements which will 
pany, ~ ° ~ . . . 
cost approximately $500,000, and will include connections 
with all roads entering Omaha, South Omaha & Council 
Bluffs, the building of freight depots, etc. At present the 
terminal company is handicapped in transferring from one 
road to another. The largest single improvement will be the 
construction of a connecting line with the Missouri Pacific. 
—V, 62, p. 234, 

Oregon Improvement. —Reorganization Plans.—The Rols- 
ton reorganization plan in pamphlet form is now ready for 
distribution. The essential facts from it were given in the 
CHRONICLE last week. The committee is vested with full 

wer to do all things necessary to carry out the agreements, 
by foreclosure under either or both mortgages, etc. The 
position of the Rolston reorganization committee is in brief 
as follows : 

Our plan of reorganization provides less money from assessments 
than the Waterbury Committee’s plan by about $50,009. This is 
for the reason that such additional levy is quite unnecessary. The 
assessment provided for in the Rolston plan is sufficient for the needs 
of the company for a Jong time to come, and any additional purchases 
and betterments should be left to the new company. [f the Rolston 
committee had to provide for a guarantee syndicate, then it would 
have been necessary for the assessment upon the consolidated bonds 
and the stocks to have been increased. The execution of the second 
mortgage is an act of justice to the holders of consolidated bonds 
and common stock in that it provides them with security for the money 
which they advance, largely in the improvement of the seourity of the 
first mortgage lien. 

The interest on the first mortgage bonds is not in default, the 
coupon due lst of June last having been paid in full with interest. 
The company is in default in the payment of its siaking fund, which 
sinking fund is largely the cause of its present embarrassment, being 
of the most onerous character. It is also in default in the interest on 
its consolidated bonds. 

The Rolston committee, had they the power, have neither the wil- 
lingness nor the desire to have the company sold solely in the interest 
of the first mortgage bonds, and thus wipe out the consolidated bonds 
and the common stock. Neither would it be wisdom on the part of the 
first mortgage bondholders to consent to such a plan, as it would 
throw upon them the necessity of providing funds for the necessary 
repairs and betterments. The interest of all parties is desired to be 
subserved, each bearing its proper proportioa of the burden and all 
working in harmony. 

The Waterbury Committee says substantially : 

Our plan for readjusting the aftairs of the compaay has not been 
abandoned; on the contrary its success seems fa'rly assured, since it 
already has the support of about 75 per cent of the first mortgage 
bonds, 40 per cent of the consolidated mortgage bonds ani preferred 
stock, and 50 per cent of the common stock, aad further deposits are 
now being made daily. This plan has been underwritten. 

The committee, while fully aware that its proposals would seem 
harsh, was reluctantly forced to these conclusions, namely: 

First.—That a less sum of money than that called for would be in- 
suflicient to put the new company in good credit, preserve its property 
and enable it to do business at a low cost and with sufficient profit to 
ustify its existence. Of course all surplus cash and securities are to 

6 Owned by the new companv. The agreement so provides. 

Second —that second mortgage bonds, even forthe amount of the 
proposed assessments, would, to a serious extent, affect inj ariously both 
the market and the actual value of the new securities; and, if requir- 
ing interest payments before the benefits of the reorganization shuuld 
be realized, would hazard the solvency of the new company. 

The assessments under the Waterbury plan aggregate 
$1,517,000 and under the Rolston plan $1,002,000. As baring 
on this matter of assessments the report of Thomas L. Greene 
to the Waterbury Committee is of interest. A resumé of it 
was given in our issue of June 13, 1896, p. 1085, E. S. Hooley 
has withdrawn from the Watersury Committee, removing, 
it is stated, a discordant element. 

Notice from Waterbury Committee—Holders of the first 
mortgage bonds are notified by the Waterbury Committee 
that, upon depositing their bonds with the Manhattan Trust 
Co, of this city or the Old Colony Trust Co. of Boston, ba- 
fore Dec, 15, they will receive cash for the coupons on those 
bonds maturing Dee, 1, as well as for any coupons thereon 
which matured June 1 last. Holders of certificates for the 
bonds issued by either of the two trust companies mentioned 
will receive the amount of interest maturing Dec. 1 on pres- 
entation of the certificates to either of the trust companies, 
that the payment may be stamped thereon. These payments 
are in lieu of interest for the same period on the new bonds 
to be issued under the plan of reorganization.—V. 63, p. 923. 

Oregon Railroad & Navigation Co.—New Securities Listed. 
—The Securities of this company have been listed on the New 
York Stock Exchange as follows: Four par cent consolidated 
mortgage gold bonds of 1946, $15,174,000; preferred stock, 
$10,998,500, and $24,000,000 common stock. The stocks are 
represented by ‘voting trustees’ certificates.” Of the com- 
mon stock about $15,000,000 is held by the reorganization 
committee of the Oregon Short Line & Utah Northern Co. and 
will be pledged as security for the ‘‘B” income bonds to be is- 
sued by that company when reorganized. An abstract of the 
mortgage securing the 4 per cent consols of 1946 was given 
in the CHRONICLE last week, on page 928, 

The application to the Stock Exchange says, in part: 





Property Owned.—The lines of railroad of the cempany have a 
total length of 1,053 miles, whereof all, excepting 19 miles, are of 
standard gauge, and all, with the exception of 205% miles, are laid 
with steel rails. They form a railroad system having as principal ter- 
mivals the cities of Portland, Spokane and Huntington. By means of 
23 passenger and freizht steamers and four barges the compauy main- 
tains a regular service on the Pacific Ocean between Portland and 
San Francisco, as well as on the Columbia, Willamette and Snake 
Rivers. These vessels, of which five are of iron, and the remainder of 
wood, have a total net capacity of 17,335 tons and an estimated value 
of $867,200. Since, however, this estimate was made, about $175,000 
have Ween spent in rebuilding the stea ner “Columbia” The rolling 
stock consists of 105 locomotives, 60 passenger, mail and express cars, 
3,045 freight cars, etc. 

New Bonds.—The 4 per cent consols are secured by a mortgage to the 
New York Security & Trust Company as trastee upon the entire pres- 
ent and future property of the Oregon RR, & Navigation Company, 
subject to ths lien of $4,900,000 Oregon Ry. & Navigation 6 per cent 
first mortgage bonds (Farmers’ Loan & Trust Company. trustee), not 
disturbed by reorganization. The said 6 per cent bonds have a first 
mortgage on: a, about 640°17 miles of the main line of the former 
Oregon Ry. & Navigation Company; 5, the shares of the Cascades 
RR. Co.; ¢, $307,000 bonds of the Willamette [ranusportation & Locks 
Company ; d, the ships and rolling stoek of the company. These first 
mortgage bonds are retired through the operation of a siaking faud of 
1 per cent per annum on the original amount of $6.000,000. The 
company is authorized to cover the amount required for the sinkin 
fund by disposal of the $5,390,000) new 4 per cent consols reserve 
by the mortgage. On the retirement of the 6 per cent first mortgage 
bonds due on July 1, 1909, the 4 per cent consols become an absolute 
first lien on the entire property (present and fucure). The new consol s 
are not subject to call before maturity. 

New Stock, -Without the approval of a majority of the preferred 
stock aad a majority of the common stock, the company cannot putany 
other mortgage (although, of course, subordinate to the consolidated 
mortgage) upon its property. The preferred stock of the company, 
except fifteen shares of $100 each, and all of the common stock, is 
deposited with and held‘by the Central [rust Company of New York 
under «% voting trustagre-ment. The stock is transferred in Portland, 
Oregon. The registrar of transfers is the New York Security & Trust 
Co., 46 Wall Street, New York. 

Fixed Oharges.—The fixed charges of the reorganized company 
amount to about $930,480 annually. [Che earnings are as shown in 
the INVESTORS’ SUPPLEMENT.—EDS. } 

Balunce Sheet.—The fiscal year of the company will end 
June 30. The balance sheet at the openiag of its business 
on August 17, 1896, is as follows: 


Assets, 
Cost of property ... 


| Liabilities. 
. $49,086,317 |; Capital stock: 











Bonds and stocks ... 5,251,625 Common... --$24,000,000 

Supplies and materials 282,744 Preferred .......-.... 11,900,000 

Sundry'ace. collect’ble 472,482 | Ore. Ry.& Nav.ist6s 4,900,000 
Jash on hand........-. 1,189,362 Oregon RR. & Nav- 

North. Pac. Terminal igation cons, 48... 15,174,090 

Uo. sinking fund ace. 34,740 | [nterest due........... 619,930 

Unappropriated iasur. 18,026 | Int. accrued not due.. 167,700 
Sinking fund accrued 

ey aA 26,330 

Accounts payable .... 438,486 

Totil..coce--.-. «2-$96,326,496 a .--$56,326,496 


—V. 63, p. 928. 


Peninsular Electric Light—Foreclosure Suit.—Clarence 
A. Black, the mortgage trustee, has b2gun proczeliags at 
D>troit, Mich., to foreclose a mortgage for $690,000 issued by 
the company in 1891. Default was made Jan. 1, 1896, 16 is 
stated, in the payment of interest dus upon more than $100,- 
000 bonds. 


! 

Penasylvania Traction—Application for a Receiver.— 
George S, Lee, of New York, for himself and other bondhold- 
era, has applied to the Uaited States Circuit Court for the ap- 
pointment of a receiver for this company. The plaintiff 
states he represents $10,000 of the bonds issued under a mort- 
gage cf January 5, 1894, to the Provident Life & Trust Com- 
pany, and $700,000 issued under a mortgage to the same trus- 
tee of April 5, 1894, Default in the payment of iaterest on 
the first-mentioned bonds was made on the lst of January 
and the 1st of July, 1896, and upon the last-named bonds 
oa April 1, 1896.—V. 62, p. 279. 


People’s Traction Co.—Franchise Sold—Comptroller Fitch 
yes'erday awarded to the People’s Traction Co. the franchise 
for the surface roads in the Annexei District, so long ia liti- 
gation, and for which a bid of 6,9751g per cent of the gross 
receipts was once made. The bid of the People’s Traction 
Co. was 97 percent of the gross receipts for the first five 
years and 95 per cent after that, which with the rental fixed 
by law made 100 per cent, or the total yross receipts for all 
time,--V. 62, p. 939. 


Philadelphia & Reading Ry.—Little Schuylkill Naviga- 
tion & RR.—Catawissa RR —Reduction of Rentals.—lt is 
understood that a temporary arrangement has beea made 
with the directors of the Little Schuylkill Navigation & RR. 
Co. by which for sixty days the Reading will run it as here- 
tofore, but at the reduced rental of 5 per cent, awaiting the 
action of a stockholders’ meeting of the Little Schuylkill 
Railroad, which is to be called to act on the proposed new 
lease. ; 

A meeting of the shareholders of the Catawissa Railroad 
has been called for noon December 15 to consider the new 
terms offered by the Reading management. A circular to 
the shareholders says that the directors have resolved to 
make a new lease, subject to the shareholders’ ratification. 
The new annual rental is to be 5 per cent on the preferred 
stock, clear of tax, the payment of iaterest on the outstand- 
ing bonds and $8,000 per annum for organizitioa ex- 
penses. The present percentage arrangement is to be 
canceled, and any profit or loss over the fixed rental 
to go to the Reading company. The common stock- 
holders are to have the privilege of selling their 
stock to the Reading Railway within a limited time at $3.33 
per share, payable either all cash or $2.33 in a 5 per cent pre- 
ferred stock and $1 in cash, at the stockholder’s optioa. 
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It now seems probable that noneof the four leased lines that 
were notified that their rental must be reduced will withdraw 


from the system. pie 
New Company.—The new company announces that it will 


take possession Dec. 1. Charles F. Henderson has been 


elected Second Vice-President.—V. 63, p. 928, 924. 
Pillsbury-Washbura Flour Mills Co. (Limited).—Annual 

Statement —The London papers give the following report 

presented at the annual meeting on the 23d of November : 


The directors beg to submit herewith the accounts of the company 
for the year ending Aug. 31 last. The net profits, including £1,463 
8s. 1d. brought forward from last account, amount to £106,979 2s. 114., 
as against £73,333 9s. 9d. for the previous year. After paying the in- 
terest on the debentures, there remains a balance of £66,379 2s. 114d., 
which the directors propose to deal with in the following manner: 
Interest and sinking fund on preference income certificates, 2 14,000 ; 
one year’s dividend on the 8 per cent cumulative preference shares, 
£40,000; to general reserve fund, £10,000; to carry forward, £2,379 
28. 11d. These profits were earned during the first six months of the 
eompany’s financial year, for, owing to the financial troubles which 
existed in the United States during the second half of the year, the 
business during that period was practically unremunerative. The 
directors anticipate that when the works are completed the total 
revenue from the water power will be sufficient to pay the interest on 
the debentures of the company, including those to be issued for the 
cost of completing the new dam and power-house. 


Portland & Rumford Falls.—Mortgage Filed.—The com 
pany his filed a mortgage for $1,000,000 for refunding and 
other purposes, as stated in the report.—See Vol. 63, p. 502. 

Rochester Railway.—Quarterly.—Earnings for the quarter 
ending September 30 have been reported as follows: 


3 months Gross Net Other Interest, Balance» 
end. Sept. 30— earnings. earnings. income. taxes,etc, surplus: 
eae $224,777 $35,474 2,124 $77,690 $1,908 
BBO cacane<eccece 239,798 103,283 1,777 73,519 31,550 


Loans and bills payable on ~ 7 rH 30, 1896, were $175,- 
615, against $106,000 in 1895.—V, 63, p. 508. 


St. Joseph & Grand Island RR.—Plan Underwritten—As 
sessments Called—Further Deposits —R-ferring to the plan 
of reorganization, duly adopted May 19th, 1896, notice is 
given that the assessments of 6 per cent on second mortgage 
bonds and 8 per cent on stock are both payable in two equal 
instalments: The first on or before Dec. 10, 1896; the second on 
Dec, 22, 1896. 

A syndicate has been formed for the purpose of underwrit- 
ing the payment of assessments, and carrying into effect the 
provisions of the plan, 

Copies of the plan and of the first mortgage bondholders’ 
agreement can be had on application to either the Central 
Trust Company of New York, Old Colony Trust Company of 
Boston, or Messrs. Melville Fickus & Company, Limited, No. 
75 Lombard Street, London, E. C, 

The voting trustees under the plan are Messrs. Frederic P. 
Olcott, J. Kennedy Tod and Gordon Abbott, 

First mortgage bonds not heretofore deposited will be re- 
ceived on payment of a penalty of $30 per bond to Dec, 18 
inclusive. See further particulars in our advertising columns. 
For reorganization plan see the CHRONICLE of May 23, 1896, 
page 950, and April 25, page 784. 

Foreclosure Sale—The foreclosure sale will occur at Hast- 
ings, Neb., Dec. 23. See advertisement in another column. 
—V. 68, p. 924. 

St. Louis & San Francisco RR.—New Securities Listed — 
The securities of the reorganized company have been listed 
on the New York Stock Exchange as follows: Consolidated 
pee po 4 per cent gold bonds of 1996, $6,383,000; first pre- 
ferred stock, $5,000,000; second preferred stock, $14,335,700, 
and common stock, $25,617,780, the stocks being represented 
by voting trustees’ certificates.—V. 63, p. 839. 

South Chicago City Ry.—Jncrease of Stock.—The stock" 
holders have authoriz‘d an increase in the capital stock from 
$1,500,000 to $2,000,000.—V. 63, p. 795. 

Standard Rope & Twine Company.—Listing.—The securi- 
tier of this company, which is successor to the United States 
Cordage, have been listed on the New York Stock Exchange 
as follows: First mortgage 50-year 6 per cent goli bonds, 
$3,000,000 ; consolidated mortgage 5 per cent gold bonds, 
$7,500,000, and common stock, $12,000,000.—V. 63, p. 924. 

Streator (Il!.) Railway.— Receiver Appointed.—C. C. Barr 
has been appointed receiver of this property in a suit to fore- 
close the mortgage. Interest due Jan. 1, 1895, went to default. 

Toledo St. Louis & Kansas City.—Objection to Receivers’ 
Reports.—President Kneeland bas filed objections at Toledo 
to Receiver R, F. B. Pierce’s report for October, enumerating 
five counts in which he alleges that the receiver ‘ intention- 
ally and wilfully so misconducted and mismanaged the 
affairs of the company that the gross earnings and income 
for October were less than the cost of producing them.” 
The Court is asked to take such action as it shall deem fit.— 
V. 63, p. 839, 

United States Leather Co.—Dividend of 1 Per Cent on 
Preferred.—This company on Tuesday declared a dividend of 
1 per cent on its preferred stock, payable Jan. 2, 1897. The 
company paid 6 per cent on this stock during 1895, but in 1896 
to date it has paid only 1 per cent. The preferred on Nov. 1, 
1896 was entitled to accumulated dividends amounting to 21 
= cent. During the year debentures to the amount of 

240,000 have been paid by the sinking fund, making the total 
amount so redeemed $720,000, or $240,000 yearly for three 
years past. The bonds certified by the trustee aggregate 
$9,653,000 (of which $720,000 redeemed as aforesaid), but on 
Dec, 31, 1895, only $5,520,000 had actualiy been sold, there 


being also outstanding at that date loans for $3,000,000, 
V. 63, p. 363. 

United States Pacific Railroads,—Bonds to be Redeemed, 
Secretary Carlisle has issued a circular giving public notice 
that $9,712,000 currency 6s issued in aid of Pacific railroads 
become due Jan, 1, 1897, and that interest on these bonds wil] 
cease on that day. The bonds were issued iu aid of the Cen. 
tral Pacific, Union Pacific, Kansas Pacific, Central Pacific 
branch of the Union Pacific and the Western Pacific railroad 
Companies, The bonds should be forwarded to the Secretary. 
of the Treasury for redemption.—Vol. 62, p. 42. - 

United States Pipe Line.—Jnjunction Dissolved.—The last 
of the injunctions against this enterprise, it is stated, was 
dissolved on the 7th inst. by the Vice Chancellor, and the 
company at once commenced pumping oil from Bradford, Pa,, 
to Hampton, N. J. Heretofore the company has been able to 
use its pipe lines running across the State of New Jersey, 
although they were laid two years ago. : 

West End Street Ry.—Ziection.—At the annual meeting, 
Nov. 24, the directors endorsed by the Morgan-Kidder-Pea- 
body interest were declared elected. They are G. T, W. 
Braman, Albert C. Houghton, Samuel Little, Samuel Spencer, 
Walter S. Swan, Alfred Winsor, William Hooper, T. Jefferson 
Coolidge, Henry D. Hyde, Joseph B. Russell, Richard M, 
Saltonstall, Stephen M. Weld and Moses Williams, Of these 
gentlemen, the first seven were named on both tickets, and 
were members of the old Board of Directors, The election of 
the new men gives the friends of the elevated railroad scheme 
&@ majority in the Board of Directors and in the Executive 
Committee. The total number of votes cast was 260,109 
shares, the Morgan ticket receiving 175,676 shares,—V. 63, p, 
881. 

Westera Freight Association —Agreement.—At a meeting 
of the Executive Board of the new Westera F.eight Associa- 
tion last week, Mr. Marvin Hughitt, Peesident of the Chicago 
& North Western, was elected Chairman of tha Board. The 
complete Board of Administration is understood to be as _ fol- 
lows: J. W. Midgley, C. L. Wellington, C. A. Parker, H. H. 
Courtright and H. L Shute. H, L. Shute has held the po- 
sition of General Traffic Manager with the Great Northern and 
H. H. Courtright has been the General Freight Agent of the 
Chicago & Alton, The other members were mentioned in 
the CHRONICLE of Oct. 31, page 795. The members of the 
board receive a salary of $10,000 per annum each. 

The agreement becams effective Nov. 2, 1896, and will 
“continue in force until Dec. 31, 1898, and thereafter, until 
90 days after written notice of intention to withdraw there- 
from shall have been given by one or more companies to the 
Association, through the chairman; provided that such 
notice shall not be given before Dac. 31, 1898.” 

The Western Freight Association has heretofore embraced 
the following leadiag companies : 

Atchison Topeka & Santa Fe Ry. lowa Central Ry. 

Chicago & Alton RR. Kan. City Ft. Scott & Memphis Ry- 
Chicago Burlington & Quincy RR. | Minneapolis & St. Louis RR. 
Chicago Great Western Ry. Missouri Kansas & Texas Ry. 
Chicago Milwaukee & St. Paul Ry. | Missouri Pacifie Ry. 

Chicago & North Western Ry. St. Louis & San Francisco RR. 
Chicago Rock Island & Pacific Ry. | Wabash RR. 

Chi ago St. Paul Minn. & Om. By. | Wisconsin Central Line. 

Illinois Central RR. 

An article regarding the new association will be found in 
our editorial columns.—V. 63, p. 795. 

Wisconsin Central.—New Equipment.—The Court has au- 
thorized the receivers to purchase one thousand 60,000-pound 
freight cars, with all modern improvemeats, to meet the 
demand of east-bound traffic, via their Manitowoc line and 
the new Car Ferry. They will pay for these cars in sixty 
monthly instalments, the first payment to be made in June, 
1897. ‘The cars, it is stated, will be delivered for tha winter's 
business. They will cost $500 each, making the aggregate 
amount of car trusts to be issued, $500,000.—V. 63, p. 924. 





—The Old Colony Trust Company, of Boston, publishes in 
the advertising columns of to-day’s CHRONICLE its statement 
of condition on November 16th. The business of the year has 
resulted in doubling the surplus fund as compared with a year 
ago; it stands now at $1,000,000. 

—The Board of Directors of the London & River Piate Bank 
(Limited) in London have just declared the annual dividend 
of eighteen per cent upon the subscribed capital of the bank. 
The reserve fund, which was £950,000, is now increased to 
£1,000,000. 

—The December coupons of the Columbus Hocking Valley 
& Toledo Railway Company will be paid as usual by Messrs. 
Samuel D, Davis & Co., the financial agents of the company. 

—J. P. Morgan & Co., Blake Bros. & Co, and Kidder, Pea- 
body & Co, offer to investors the new 314 per cent gold bonds, 
coupon or registered, of the State of Massachuset's. 

—A list of couponsand dividends payable at the office of the 
Farmers’ Loan & Trust Company on and after December | 
will be found in our advertising columns. 

—Mr, F. J. Lisman is prepared to trade in various underly- 
ing issues of the Missouri Pacific system. His card, in our 
advertising department, gives details. 

—Attention is called to the list of investments offered by 
Messrs. Redmond, Kerr & Co., in our advertising department. 

—Zimmerman & Forshay offer to investors $1,500,000 city 





of Boston, Mass., 314 per cent 40-year Rapid Transit bonds. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nieut, Nov. 37, 1896. 

The observance of the Thanksgiving holiday on Thursday 
interrupted business during the current week, and the ap- 
proaching holiday season is also having a ——— influence 
upon trade in many lines of merchandise. Nevertheless there 
has continued a generally confident feeling and the trend of 
prices has been favorable to the seller, The +hardware trade 
has been much interested ina report of the dissolution of 
the Association of Nail Manufacturers. It is reported in 
diplomatic circles that the Brazilian Government will refuse 
to renew the reciprocity policy of the McKinley law. Severe 
gnow storms have been reported in the Northwest, blocking 
traffic and checking business. 

Lard on the spot has continued to meet with a slow trade. 
The demand from home buyers has been limited and shippers 
have been out of the market. Owing, however, to stronger 
Western advices, there has been less pressure to sell and 
rices have advanced, closing steady at 4°25c. for prime West- 


oe 3°75c. for prime City and 4°60c. for refined for the Conti- 
nent. The local market for lard futures has been neglected, 


but at the West there was an advance early in the week, 
Subsequently there was a reaction, but at the close the mar- 
ket again advanced and was steady, The improvement was 
on a decreased movement of swine. 


DAILY OLOSING PRIOES OF LARD FUTURES. 





Bat. Mon. Tues. Wed. Thur. Fri. 
December. ....-+------=+ ce. 410 4°25 4°20 417 H'day. 4°25 


“The demand for pork has been only moderate but prices 
have advanced slightly, closing at $8 25@$8 75 for meas, 
$10 50@$11 50 for family and $9@$10 50 for short clear. Cut 
meats have had a limited sale at firm prices, closing at 514@ 
53gc. for pickled bellies, 12@10 lbs. average, 4@4!{c, for 
pickled shoulders and 81!g@9c. for pickled hams, Beef has 
been quiet but steady, closing at $7@$7 50 for mess, $5 @$9 for 
acket, $9@$10 for family and $11@$13 for extra India mess, 
f hams have been firm, closing at $17@$17 50. Tallow has 
sold slowly and prices have weakened slightly, closing at 
33gc, Oleo stearine has sold more freely at slightly lower 
prices, closing at 4%c. Lard stearine has been quiet but 
steady at 5c. Cotton seed oil has sold slowly, closing easier 
at 22c. for prime crude ard 25c. for prime yellow. Butter 
has been in fair demand and firm for fancy at 13@23c. for 
creamery. Cheese has had a moderate call at steady prices, 
closing at 714@103gc. for State factory, full cream. Fresh 
eggs have been quiet, closing aboutsteady at 24c. for Western. 
The demand for coffee of Brazil growth has been of very 
limited proportions, but there has been no pressure to sell 
and prices have held steady, closing «t 10c. for Rio No. 7. 
Mild grades have solid slowly and values have weakened 
slightly, closing at 16'4c. for good Cucuta and 24@2414c. for 
standard Java. There has been a quiet market for contracts, 
although at the close there was more activity to the trading 
with local operators selling and prices weakened, closing 


barely steady. 

The following were the closing prices: 
ees POSS. 1 Pi. cccsnccscen « (9°25c, | May ........... 9°206. 
D06...ccascee. 2. 9°156. | March..... 220. 9°25. | June..... Se 9250. 
JOD... .coace-coce 9°250. | April......-.cc00 SESS. 1 TUF ccce « .cocce 9°30e. 








Raw sugars have been wanted at unchanged prices, but 
importers have held for higher prices and only a limited 
amount of business has been transacted, closing at 3!{c. for 
centrifugals 96-degree test, and 2%c. for muscovado‘s)-deg. 
test. Refined sugars have been quiet and unchanged ; granu- 
lated quoted at 43gc. Teas have been firm but quiet. 

Kentucky tobacco has had a limited call and prices have 
ruled firm, Sales 200 hhds. Seed leaf tobacco has been in 
increased demand at full values. Sales for the week were 
2,675 cases, as follows: 450 cases 1895 crop, New England 
Havana, 15@25c.; 75 cases 1895 crop, New England seed, 
19@26c.; 450 cases 1895 crop, Wisconsin Havana, 9@I11c.; 150 
cases 1894 crop, Wisconsin Havana, 814c.; 250 cases 1893 
crop, Wisconsin Havana, 814@10c.; 75 cases 1892 crop, Wis- 
consin Havana, 10@12c.; 600 cases 1895 crop, Zimmers, 1044@ 
12c,: 100 cases 1894 crop, Zimmers, 11c.; 200 cases 1893 crop, 
Pennsylvania Havana, 12@13c.; 150 cases 1893 crop, Penn- 
sylvania seed, 9°(@1014c.; 125 cases 1894 crop, Pennsylvania 
Havana, 11@11!Jc.; and 150 cases 1894 crop, Pennsylvania 
seed, 9@10!¢c ; also 600 bales Havana at 75c. to $1 25, and 
160 bales Sumatra at 60c. to $1 85 in bond. 
® There has been something of a shrinkage in the demand 
for Straits tin and prices have weakened slightly in response 
to easier foreign advices, closing at 13c. Ingot copper has 
had a fair call and the close was steady at 11'253@11:50c. for 
Lake ; offerings have continued limited. Pig lead has been 
in demand and higher, closing at 3:05@3'10o. for domestic. 
Spelter has been firm but quiet, closing at 4:25c. for domes- 
tic. Pig iron has been in fair demand and firm at $11@$13 
for domestic. 

Refined petroleum has further declined, closing at 6°60c. in 
bbls. 4'10¢c. in bulk and 7*55c. in cases; naphtha dull at 64c. 
Lrude certificates have been negleoted, closing nominal at 
$108. Spirits turpentine has been quiet and easier, closing at 
%7@273¢c. Rosins have been dull and largely nominal in 
value, closing at $1 90 for common and good strained. Wool 

| been io but about steady. Hops have been moderately 
active and firm. 











COTTON. 


Fripay Nigat, November 27, 1896, 
THE MOVEMENT OF THE Crop, as indicated nd our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 313,526 bales, 


against 315,717 bales last week and 289,706 bales the previous 


week, making the total receipts since the Ist of Sept., 1896, 


3,554,971 bales, against 2,460,550 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 1,094,421 bales, 











Receipts at— | Sat. {| Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 9,498; 20,116) 10,432) 11,653) 6,447; 7,766) 65,912 
Tex. City, &6.) ...200] «cccce} ceccce| coe +] «eeeee| 3,247) 3,247 
New Orleans...| 16,242) 18,206/ 23,292) 11,484) 10,918) 8,349] 88,491 
Mobile .... ..... 2,060) 4,798) 3,911) 2,377) 1,303) 2,488) 16,937 
Plorida.........| sccccc| -seees cocese| -ence-| scence 5,370} 5,370 
Savannah ...... 8,386) 8,822) 13,614) 6,338) 1,360! 5,989) 44,509 
Brunsw’k, &C.| accce| cocces| sencce| -cence| -acnce 8,638) 8,638 
Charleston ..... 2,128] 2,384] 2,276) 1,532) 2,341) 3,961) 14,622 
Pt. Royal, &e.| ...... scees| cocccn| ceccce| -cseee 395 395 
Wilmington ....| 2,760) 3,724) 2,014) 1,432) ...... 2,622) 12,552 
Wash’ton, &¢.) ...... eons] ccoces| ceoses| coos: 39 39 
Norfolk......... 4,306) 6,709) 8,073) 5,168) 4,304) 7,762) 36,822 
West Point.....) ...... cocees| seenee| cecece| cocece| cocece| seco - 
Wport M., &O.] .cccoe] cuccee| ccccnc| cacacc| cooses 899 899 
Now YOrk...222| --2000] seccee| seocce 1,146} ...... 1,375} 2,521 
Boston ......... 1,853) 1,671) 1,510) 1,825 901) ..cace 7,760 
BORMAN .nccen], seccce] cocssal cacese| ceases] aces 2,943) 2,943 
Philadelph’a,&o 412 110 195 494) ...... 658; 1,869 
Tot’ls this week! 48,145| 66,540) 65,317| 43,449) 27,574) 62,501/313,526 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year. 

















Receipts to | — see 5 hc a006, : Biock. 
Nov. 27. us ince Sep. i unce Sep. 
Week. | 1, 1896. | Week. | 1,1006, | 229% | 2885- 

Galveston...| 65,912| 776,446| 34,126) 486,082| 181,964| 121,364 
Tex. (.,40.| 3,247| 50,980, 5,128| 36,021] 5,239] _—8,167- 
Now Orleans! 88,491|1,057,990| 75,956, 793,424] 367,391| 375,149 
Mobile .. ....| 16,937] 132,170! 9,833) 95,929] 51,487| 36,056 
Florida...... 5.370| 31,028) 545) 12,148] .oxe | eeenee 
Savannah ...| 44.509] 449,508] 20,356] 399,015} 107,416| 89,236 
Brwick,&o| 8,638] 77,604) 4,713 57,499| 15,447| 8,699 
Oharleston ..| 14,622} 245,539] 11,364| 163,818] 65,067| 50,657 
P.Royal,&c| 395 32,094 108/ 23,553| ...... ale 
Wilmington.| 12,552] 165,994] 8,957| 104,895| 19,332| 25,058 
Wash’n,&o. 39 455] 63 357 pri 
Norfolk. ....| 36,822| 416,839| 10,102} 121,965| 82,794] 38,486 
West Point..| ...... 50| 8,173} $2,666) ......| 10,650 
N’p'tN.,&c| 899| 7,178} 943] 8,104, 2,046) 2,162 
New York...| 2,521| 17,312] 2,135| 9,521| 224,879] 182,800 
Boston....... 7.760| 64.554 3,619] 36,307| 29,000 22,000 
Baltimore... 2,943} 15,564] 2,148] 11,598] 15,964| 23,796 
Philadel.,éo.| 1,869| 13,666| 1,264} 17,648, 11,130; 12,113 
Totals .....|313,526|3,554,971|199,533|2,460,550| 1,179,156! 1,006,893 


























In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 
Galves’n &c,, 69,159 39,254 87,711 53,966 53,099| 50,604 
wOrleans| 88,491) 75,956, 128,054) 86,947) 83,309) 99,090 
Mobile ...... 16,937, 9,833! 14,355, 10,036 10,558; 9,993 
Savannah.../ 44,509) 20,358 24,784 39,718) 33,435) 40,850 
Ohas’tou, &c} 15,017, 11,472, 29,248, 24,927) 11,281) 20,369 
Wilm’ton,&o| 12,591) 9,020, 14,802, 9,121, 8,463/ 9,826 
Norfolk ..... 36,822) 10,102) 32,709) 31,730 12,911) 19,322 
W. Point, &o. 899/ 9,116) 19,293) 19,477, 12,640) 16,214 
Allothers...| 29,101] 14,424) 14,264! 21,009) 22,659) 26,893 
fot. this wk.| 313,526] 199,533) 365,220 296,931 248,355) 293,161 
3ince Sept. 1/3554,971)2460,550 3719,016 2993,650 2741,57613765,847 











The exports for the week ending this evening reach a total 
of 248,016 bales, of which 13),283 were to Great Britain, 34,700 


to France and 83,033 to the rest of the Continent. 


the exports for the week and since September 1, 1896. 


Below are 
































Week Ending Nov. 27, 1896. |From Sept 1, 1896, to Nov. 27, 1896. 
a Exported to— Exported to— 
from— Great Conti-| Tota: | .Great Conti- 

Brit’n.| France| nent. | Week. | Britain.| France) nent, | Total. 
Galveston..... 19,179] 18,411] 11,569] 49,159] 368,463] 93,546] 126,273] 588,282 
Tex. City, &e..} ..... ceeded. WME. & MEME seenceatl” codes 11,109] 11,109 
New Orleans..| 41,838] 9,800] 25,617] 77,255] 341,054/160,576| 202,233] 704,457 
WOU, cacasccl sacnasd” aaccoul| seeasel’’ saanes 49,636] ...... 5,627| 55,268 
Florida ....... re pee eeeeoe 4,867| 16,769] ...... 3,922} 20,691 
Savannsh..... 10,765} 5,450| 14,179] 30,304] 26,822) 15,341) 146,102] 188,265 
a ees eee ere “ SEE savsce 3,865) 935,515 
Charleston....| 13,165] ...... 5,373] 18,538] 50,844] ...... $6,616| 137,460 
PS SE RE PO ee Pe sie GOI sisteiedd > cenavives 30,827 
Wilmington...] 11,398] ...... 10,840] 22,236] 65,926] ...... 72,290] 144,216 
Norfolk, &c....| 6,831] ...... 7,390] 14,181] 70,591) ...... 9,150] 79,741 
New York..... 7,061] 1,039] 6,310] 14,410] 99,428] 7,670] 62,589] 169,687 
Boston......... 14,539} ...... 238] 14,777] 61,837] ...... 902] 62,739 
Baltimore..... SS Pee 884] 1,184] 25,400] 2,852] 20,831] 49,088 
Philade!p’a,&c| 342] ...... yas 348) 3,947] ...... 4,457] 7,704 

Totai........|130,283] 34,700] 83,033|248,016]1,243,094|279,979] 761,966|2,285,039 
Total, 1395....} $0,170] 24,067] 44,4501149,587] 660,3561177,122' 568,845 1,406,323 




















972 





THE CHRONICLE. 





[Vou, LXIn, 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 



































shown in the following comprehensive table. 
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THE SALES AND PRICES OF FUTURES at New York, are 








cleared, at the — named. We add similar figures for ba a Zz a7 — 
New York, which are prepared for our special use by Messrs. é <3 oes ope aves Ores ones Qy2e & 
Lambert & Barrows, Produce Exchange Building. z ge R335 ay site 3 ay S re S365 hy 8 
———K 2 “a £& =e z z Sham 
| ON SHIPBOARD, NOT CLEARED FOR— | 5 Ee BS5- BS"s BB: z pate Ba & Ba-3lg z 
= . —____________| Leaving |3/52/79S2 Puss Paes Fass Sas, Foss | ye 
Nov. 27 at— | Great | | Other | Coast. | stock. Bali &s2 : Bey : Bes i852 : 257 : £s2/S 
| Britain, | France. Foreign| wise. | Total. | 3 se Soros fat g sora } BPS : BPs : Bs Rss 
Miggi/:@: Piss tei st Bie i sie tg: le 
Now Orleans...| _93,303|9,101|17,820| 745| 65,000| so1aaa|Hlaa(: 8: 7 ii. i Big i Bie : 8: 8 i Bits 
Galveston...... 31,922 | 12,563|17,197/ 639| 62,321/ 119,643] 2) 33): &: fe f et if oe > Hey : 
Savannah......, 1,000) None. | 20,000) None.| 21,000 86,416 | “#) el: ~: 1 =: =: ‘=: a) :<S: 
Mobile .....| 25000| None.|'2'300| None.| 27'300| 23:87 | ls ad er a ae 
obile ... 5, one.| 2,! one. 27, 9 > H > > : : Sy 
Norfolk 1,000 | 6,000 | 20,000 | 10,000| 67;000/ 15,794] | S|) 2ee2  } goss sSoe 2852 282/825 
New York......; 5,500 500 | 3,450, None. 9,450 / 215,429] 2/ SN B92 : £95 2 FOSe BOLe e9te mee 
Other ports....| 26,000) None 17,000 | None. 43,000 | 55,158 _ $ S388 : #385 5 335 a3 3 S335 sae 
Total 1896...| 162,725 | 28,164 |114,367, 12,284 | 317,540 | 861,616 g & ° FS 3S o 3 F 
Total 1895... 87,548 | 37,528 |104,316 10,603 239,095 | 746,898 av Zo of a Fas Fas Fa, Fle 
Total 1894. --| 223,290 | 56,618 |122,739| 17,775 | 420,422 | 763,319] a ae S68 q S62 88a 6 a8 
. * . . _ —— H . . . .) . gg. 
Speculation in cotton for future delivery has been quiet, | 5,| #i| | 8: : fepr Te F ler Tere lg 
and the changes in prices for the week have been unimport-| 2|"2|/2222 : 3332? 2182 2183 21: g 
ant. Saturday the market opened slightly lower, but later $3 5 : So & 5 S$ & & & : 
in the day developed a demand to cover contracts and the] ,, mma | aq © aq © aan F on © 
early loss was recovered. Monday the tendency of prices | j5 ae gt Ab BOS OO Sf BO ot y 
was downward during early ‘change under general selling | 3| 2) P$a? : Taz? Tox? Teo? Pow? 3 
prompted by a continued free movementof the crop. Toward | | Pa Q : to to e. 21s 
the close, however, there was a disposition shown to buy back $| § 33 3 : 3332 2232 Bale 2232 5 
some of the cotton sold earlier in the day, and a partial recov- oS : a ee 
ery in prices followed. Tuesday there wasa stronger turn to] a4 3 : aa Fan Fan F ag F g 
the market, largely on buying by the South tocovercontracts,|] 2} S| 22.08 i; S208 KSow SEow Fen8 | 8 
and reports that the crop movement would show a material | S| “2/} | a2 : lar? Tae? fee? fax? | 3! 
falling off after this week. Wednesday the market opened 3 BS} yada : adb8 403 3488 @ane § 
higher on encouraging advices from Liverpool, but during AOR =} BSEOH GISK BEOL TASH) S| 
. js) ‘ or 4 22> © OO B&B Se 
the afternoon session there was a weaker turn to values as > = > = > tT 
the semi-weekly statement of the interior receipts showed a] 33 <, : 23 + 2 < 33 433 4/3 N 
neavy movement o e crop an 1is prompted renewed | &] 1] ae : he NO ra De 
heavy t of tb p and this prompted d/&)i2/38 9 as ©S_3 4B 228/58 
selling. To-day the market was firmer. Receipts for the|2{ a | ! 8 : leg lear les legis ~ 
week showed a heavy crop movement, but as there was a s Sej3233 Se See See Se se 
general impression that from now on the movement would pe oe 3 SS°& 3° Se S SSSI ° y 
steadily decrease, local ‘‘shorts” bought to cover contracts. so ry : as tT ae Can a Pp) is 
The opening was at an advance of 3 to 4 points, and during|%3!} «| ao x : bo x Gh gt ast x oo a be | § 
the day prices further improved 8 to 10 points. The close} 3] ~4/| TSS : Tas? fas? Tao? for?|2/® 
was steady at an advance of 11@12 points for the day. The] | Se ae : athe 3233 ale amie Sip 
average estimate of 154 members of the N. Y. Cotton Ex-| $| $| 3333 : Sata Gate Gack Gace! |% 
change of the cotton crop for 1896-97 was 8,429,531 bales. mn : of Wb OF SB BE © oy FI _ /Y 
The minimum estimate was 7,300,000 bales and the maximum aa BF BM ag Ban FF ag F an Fl fe 
9,250,000 bales. Cotton on the spot has been quiet, but to-|,| |i 6 2 8 8 38 e SB mq SS gip|® 
day prices were advanced 1-l6c., closing at 7 11-16c. for mid-| > iss lex? _ jee? jar? jae? Tea ; 5 oy 
dling uplands. $1 SS] aaga o ayd3 22S4 aaSa 24d-| F)® 
The total sales for forward delivery for the week are 8 Be wb 4 wes 2e°R ee°e acs 3 
822,000 bales. For immediate delivery the total sales foot . - > > > > % 
up this week 1,723 bales, including —— for export, 223 ay ¢ : et | 33 499 4 39 4! Ie 
for consumption, for speculation and 1,500 on contract. S| 2 S228 : Vane wen’ SPu—e PSF ig 
The following are the official quotations for each day of the | 2] 42] | 83: : err les les legrigig 
past week—November 21 to November 27, $ “g\ 2383 : 2a, Stes Sees Sees 8 
Rates on and off middling, as established Nov. 22, 1893, ih Sa sea Sonu eaoaaa % 
and revised Dec. 11, 1895, by the Revision Committee at which ey : an Tt oat ast ae hy 
es other than middling may be delivered on contract: - oe i aa 2 da 2 $3 > 3a 3 5 
Peesene--0+ -seeee-----0.11¢ On. | Good Ordinary..........0.1  off.] ®] w| eB : be 3 eo BS we BF ow Sls h 
Middling Fair. ............ % on. | Good Middling Tinged..._ Even. | 7} a>/ | 95: : peg: jegr lek les ls 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 739 off. S “— 3105) 4 3960+) ~10) yg7 3.604) > N 
Good Middling.......... «= 516 On. | Middling Stained........-. 33 Coéo fi. dou $ DESH C399 39954 9.999 Q 
Strict Low Middling...... 31g off. | Strict Low Mid. Staizaa.. 25g, off. Oe © : BOD WO SC PA WO ND 8 3 
Low Middling ....... ar. off: | Low Middling Stained... 14 off. >: > > > > 
Strict Good Ordinary..... 11,¢ off. a> .§ £22 eS 2S a ole 
On this basis the prices for a few of the grades would be as] &] as fe 3 : PE 08 -o..9 Pon 733 2 g 
follows, $ Solio : 2 ie a 2 |e\8 
Oo} 116-1 : IIS WIS AIS WAIS4 
: Slas82 faye aa82 ass 2383/"/ 8 
UPLANDS. | Sat. | Mon|Tues Wed ch, | Fri, ee°s : BED SOY YIOY SII) [5 
Good Ordinary..... ............ | 633 | 633 | 6% | 6% | » | 616 a a ae 2 aa eS ae Se 2 
Low Middling...000.22200220022. [74 | 74 | 7% | 74 | 2 | 76 SS ¢ $$ wm oa ge aa ge a! Sle 
Middling......... en sirt 8 SII] gi 7/7 | S| mel ja,/ee 3 $ We_3 ce 3 we Bk Ble 
Good Middling | 7164] 7151¢| 713544 71819) 3 8 hod Po H les: jes: ler le: z 
Middling Fair...................| 89 | 819 | 8¥9 | 849 | | 8% 1 S/%Sloa8a f saga wads 3484 3, //2 
GULF Sat. | Mon|Tues| Wed Th. | Fri. SB ie i G8 5 GS-3 seek 
Ordin weesesese sesecces 8% | 8% | 6%, 67% pb | 61516 I z : a z 1] z ms e 11 aR 
Low Middling... ---| 71g | 719 | 719 | Tle a | 7%. oR : oR vo oR a} s 
Middling......... 7% | 7% /7% |7% | Sime: |i: }ie:2% le: ? jo:? jo:? toe: ?13 
Good Middling............-.-.+- | 8314 | aus | 8316 | 816 | 3 : : - : ey | .] i 
Middling Fair............... ) 8% | 8% | 8% | 8% | & | S369]: Td H It: ne ne tt: $ 
STAINED. | Sat. | Mon|Tues Wed| Th. | Fri, - : = 5 s > 
Low Middling................... “63. | 633 | 6% | 6% 6714 i 2 '3t 33 te 2 
IEE dknsuasvecesenacced 74 | 74 | 74 | 734 | Holi-| 75,6 - = 64 3 Pi 3 3 g 
Strict Middling................. | '713go| 71339] 713g9| 713g,| day. | 7ldgegf S]:: | 19: | : 193 18:2 [Ore 18: = 
Good Middling Tinged......... | 738 | 753 | 753 | 75a OT] hd ee | : vel an | ntl ale 
MARKET AND SALES. ‘ : : é 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also add 
a column which shows at a glance how tne market closed on 
same days. 
































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Exr- | Oon- |Spec-| Oon- Futures. 

port. | sump.jul’t’n tract, | Totel. 

Sat’day -/Quiet ..... ...... cose] ces Eas Ep in: ---.| _59,900 
Monday.) Dull ...... oaapes éo 63; ... 1,400) 1,463) 173,000 
Tuesday guise & steady. wos 35) Re 100 135} 193,300 
Wed’ day Quiet ..... ...... sees Th apicl = gans 74| 206,200 
TEE col =» secenecccaee eos | | es ar, nae 
Friday ..|Quiet at 144 adv. onal =| a Ses 51) 189,800 
ee pee wy TS 1,500! 1,723] 822,200 


























“Includes sales in September, for Seotember, 15,100: September 
October, for October, 334,800. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “‘Av’ge.” 
averagefor each month for the week is also given at bottom of table. 


ia For exchanges see page 975. 

THE VISIBLE SUPPLY OF CoT7oON to-night,as made up by cable 
andtelegraph is as follows. The Continental stocks. as wellas 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought dow 2 
to Thursday evening. But to make the totals the complet® 
figures for to-night (Nov. 27), we add the item of exports from 





the United States. including in it the exports of Friday only’ 
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at Liverpool ....- bales. 6380, t J i 
pooper London..-.00 ---+--=+ 7 meee ane aee , tee 

Britain stock. 637, 28,000 ? 5 ; 
stent tn dembure paaakdanebel ° 19,000 22,000 24,000 8,000 
Stock at Bremen..-.-.--- néosie 141,000 163,000 151,000 161,000 
Stock at Amsterdam ..... cece 5,000 8,000 9,000 13,000 
Stock at Rotterdam ..... © sce 200 200 M 100 200 
Stock at Antwerp..--..-- 9,000 12,000 12,000 9,000 
Stock at Havre.....-.. 132,000 263,000 -337,000 375,000 
Stock at Marseilles... 5,000 ,000 5,000 *000 
Stock at Barcelona... 39,000 59,000 60,000 18,000 
Stock at Genoa..... - e 18,000 19,000 10,000 7,000 
Stock at Trieste......-.+----« . 18,000 16,000 21,000 20,000 
Total Continental stocks.. 336,200 566,200 629,100 — 616,200 





1 European stocks.... 1,073,200 1,494,200 1,487,100 1,629,200 
Indi cotton afloat forEurope _33,000 63,000 11,000 34,000 
er.cottonafloatforEurope 755,000 513,000 770,000 616,000 
t,Brazil,&o.,afit.for E’pe 60,000 73,000 42,000 56,000 

in United States ports . 1,179,156 1,006,893 1,183,741 1,151,710 
Stock in U.S. interior towns.. 530,03L 494,118 443,014 422,466 
United States exports to-day. 45,502 33,089 56,430 36,498 
Total visible supply...... « 3,675,839 3,677,300 3,993,285 3,945,874 


Of the above, totals of American and other descriptions are as follows: 


Eg. 
Stoo 











spvempael GOOM.-cc-c0: pales. 559,000 789,000 706,000 831,000 
Continental stocks.....-..--- - 804,000 501,000 494,000 513,000 


American afloat for Europe... 755,000 513,000 770,000 616, 
United States stock.......... « 1,179,156 1,006,893 1,183,741 1,151,710 
United States interiorstocks. 530,031 494,118 443,014 422,466 








United States exports to-day. 45,502 33,039 56,430 36,498 
Total American.......... « 3,372,689 3,337,100 3,653,185 3,570,674 
East Indian, Brazil, é¢e.— 
Liverpool stock.......---+---. 121,000 134,000 144,000 175,000 
London stock. .....----.+----+« 7,000 5,000 8,000 ,000 
Continental stocks. ........... 82,200 65,200 135,100 103,200 
india afloat for Europe...... a 33,000 63,000 1,000 34,000 
Egypt, Brazil, &c., afloat..... 60,000 73,000 42,000 56,000 
Total East India, &c..... - 303,200 340,200 340,100 375,200 
Total American........... 3,372,689 3,337,100 3,653,185 3,570,674 
Total visible supply ...... 3,675,889 3,677,300 3,993.285 3,945,874 
Middling Upland, Liver ool... 4llgod. Atl, ¢d. 350d. 47,44. 
Middling Upland, New York. 711160. 85gc. 513106 8lige 
Egypt Good Brown, Liverpool 57d. 6li ed. 4led 57144 
Peruv. Rough Good, Liverpool 65, 4d. 67, 4d. 5lgd 614d 
Broach Fine, Liverpool....... dined. bed. Syd. 47). 
Tinnevelly Good, Liverpool... 41 139d. 474d. 331 ¢d 49164. 


The imports into Continental ports the past week have 
been 196,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,411 bales as compared with the same date 
of 1895, a falling off of 317,395 bales from the corresponding 
date of 1894 and a decrease of 269,985 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 















































corresponding period of 1895—is set out in detail below. 
D Qn D 
BpaEyogE oF rec Ey Or SEyoDEEEEnEE® 
= Fockes wr e 8 BorScbe 
3 RPEim SHES SS SSEae 42oSRSSssOpeS a 
g 32 BedcooeSe For ged FS $23 p- B= 
zs BEESEES Forse s 's see - 2 = 
© Borgee’ se an- BEESS a J B° 
. -- © 2? a@e 3. - _ 
oo p* e - 3 om § 
2 ‘ ae 
$ $3 20 zB ey) 2 Z 
J fd 88 OE a2 EE 5 : 
S Ee g 
Ssh sa twee sagneeBbasssassm ep es 
: 2 8: 3 gAq a 
H : : LAS) ) 
f 4.3.8.8. BF.....98R... PE 
a SiStPi pis wii ttst messes siti ets 
<) 
colon o mm _ 
LI FINA  Apmcroupecowtog Comromow grep | Sig & 
8] SeeSiaBeoSssSesssauenenezeegyns | SF 
®| DORacsousde Sou Se enwnnonom oom | 
eo { 
Zl Jee Sn Smmimoprowia mawe PRO CWoe g BI 
-coe o _ 
S| LREOAS SA LWOAWM WNDH=MOPOWNAWNOSw to a? “is 
@/] SVAnwHDDIDVSOm@UUN NH HUOSWUDDHOIORYWWIS <3 
Al AKRaananwmkeouscan IDDOOKAI0N HK OChWH RODD 
©] AURSGSRSHa PISO RSOUKOW SEN OR Gone & g 
to e 
Slo ~~ =m a 3s 
$] Bet oraawo Sa Seb ipo beh eben | eee |g 
| WOM OMIRNWOOLOADRRAUTONOWUHIIDWOW0~] 
D] SPH ROROISADID IK AIO DENIS PoNOUNw| Fe 
| GROMCRONAUHOU SSRIS DOO DOhODR OOO e|8 
an — - 
|» is CTS) <0 1, TO) = ~ 
$ SRO PF Pere ASToOMmMOS THOME OMMoODEOM! § z 
SOPRwWM@ID! YHMNSOVOIH wR HoOROmDRWoODWOD] ° 
BS) NSWWIA! ISSHNSHSSCHRRWDHU DMR wW~TRUtoM| e 
Mm] DAWASS’ ANSDSINSHAIRTISUSCROWRoHN| I 
=] 
a] iw] bo 
$ RSE Det CRORE COMO Ort 3] | 
PWM NINO DOVDOOOH UR OWH ROH ARS& DI 
DB) DRS DSH Ma DOONORMM IMM AWOSHMOmEm| Fe |S 
D| CAHNASSSHAMPSSNHSOUANMNONODIHS Sa |: §3 
i) 
° go to i] _ Ry sis 
| DROW Cte aIetmtDnCoronOm men coco~oueorocNesto~oM 3 
oS RPSL SRR FS SPONNS HN OPS AENVA “DON =? $ 
SU 3 GD = Cp et G9 G0 Go mt Go im Ep to 52 ic lm b's to Er to Go to O to Go Com | YS 
E | PLN VGIIDRORDRADHAODDOHOMNAMANISIDS| S = 
*| NACE RODONOA =e IOHSORWOANWARWORHA on $ 
~ 
a iat ms 1 K] 3 
os aot <) hha iL al Leelee ool oo Lo 1 Se g s if 
Oh DW OTWM DVIS oe INDO! WIR $ 
2] PAIGRIATIASHIDOMSOWNDNEwWON! IPINoo! Fe 
*| WSSSIMNSUHATNOHAISM BANE RO! DAWORe)” = 8 
- m= ye ing 
S| to ~ Ot ee rc) CORD tee tS ry = 
E/ SRS S28: SBAoweeN aewsSPastaSe| 3B is 
DSRHOIUPAM! YOSHDUPNNRWHOROOYDH HN) a 
| SXSVSrA3! BHINKSOaaoOnTmwWROeROlIO| SF | 
BISURSHASAS! GWUSOISTTOMSSRRUTIS HSH! & 























‘ This year’s figures estimated. 
it year’s tigures are for Newberry, 8. C. 
‘ The above totals show that the interior stocks have increased 
thane the week 27.547 bales and are now 35,913 bales more 
pe n at same period last year. The receipts at all the towns 
on been 73,940 bales more than same week last year and since 
pt. 1 they are 565,203 bales more than for same time in 1895 " 


UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
































Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Nov. 27. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
gerwionad Fe | a | BS | ee | ot | BS 
ew Orleans 316 : \4 
Mobile ......| 7 7 hak : 7 
Savannah...| 67. 67, 67% 6% : 61614 
Charleston. . 6loig 6lig 6loig 61ld1g H 7 
Wilmington.|; 71s 71g , 71g 
Norfolk ..... 7316 7316 T7316 716 » 7316 
Boston ......| 753 75g 75g 75, m 2 aoe 
Baltimore..| 753 75g 753 753 3 By 
Philadelphia} 77%: 7% 778 77. fee] 71516 
Augusta.....) 71s 71g 78 7316 ‘ ' 
Memphis....| 713 78 78 78 ae oe 
St. Louts....| 73i¢ 7316 7316 7316 $ 7316 
Aouston....| 7% 7% 74 74 : nails 
Oincinnati..| 74s 7s 71g 78 H 78 
Louisville...| 71g 74 74 74 ; 7% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ...... ee 67% | Eufaula........ 6% | Natchez....... Tig 
Oharlotte ...... 7 Little Rock.... 619 | Raleigh........ 74 
Oolumbus, Ga. 6% | Montgomery... 6% | Selma..... .... - Gldyg 
Columbus. Miss 6% | Nashville ...... 67g | Shreveport..... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
iudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Weer 


Recetpts at the Ports. | stk at Interior Towns.| Rec’pts from Plant’ns, 
Anding— = 


1894. | 1805, | 1896. | 1894. | 1895. | 1806. | 1894, | 1895. | 1896, 


Oct. 23.....|£00,676 295,438 330,571 |/274,266|325,574 447,355] 441,043) 352,821 961,087 

*  80...,,|491.443 251,087 324,737 323,726] 364,994) 448,288) 480,903] 290,507) 325,670 
Nov. 6.....|396,662| 197,931 304,983/371,127| 415,17 |461,240 | 444,064/ 248,112) 317,044 
13 
20 











“hay 871,462 229,749 289,706 402,219) 451,026) 158,286) 402,554 '205,600 280,748 
351,942 212,429 315,717 |408,438/471,914/ 502,484 


teeee 358,161 | 233,317/ 359,915 
eco |365,220! 192,533! 313,526 /443,014/494,118/530,031 399.796|221,7371341.073 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 3,964,408 bales; in 
1895 were 2,921,968 bales; in 1894 were 4,134,695 bales. 

2.—That although the receipts at the outports the past week 
were 313,526 bales, the actual movement from plantations was 
841,073 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 221,737 bales and for 1894 they were 
899,796 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo: uh3 week and since September 1. As the returns reach us 
by <n late Friday night it is impossible to enter so 
largely into detail as in our regular monthly “ee. but all 
the fee 9 matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 27 
and since Sept. 1 in the last two years are as follows. 









































1896. 1895, . 
November 27. ‘ 
Since Since 
Week. | gent, 1. | Week. | gent, 1. 
We es BONG sccsce ccnsccnecucsse 20,486) 218,354) 25,575) 221,015 
WEP eR ccuane cccceccnbes aesede 14,091} 114,957|) 12,387) 101,848 
Via Parker City................- 324 7,493 618 8,917 
Via Evansville................ nol saenae BOP scvecel 8 —__ gonece 
Via Louisville... ...... ....-00- 5,681 61,321) 6,954) 66,181 
Via Cincinnati...... ...........- 12,031 55,537| 2,987) 24,968 
Via other routes, &c.... ........ 3,26 42,506) 1,529 25,738 
Total gross overland........ --| 55,875) 500,277) 50,050) 448,667 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 15,093) 111,096) 9,166) 75,074 
Between interior towns......... 43 1,428 284 1,853 
Inland, &c., from South......... 1,152 14,561) 1,550 18,045 
Total to be deducted..........| 16,288} 127,085) 11,000) 94,972 
Leaving total net overland*..) 39,587) 373,192) 39,050) 353,695 





* [ncluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has m 39,587 bales, against 39,050 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 19,497 bales. 
































1896. | 1895. 
In - and Spinners’ = - 
‘akings. nee ince 
. Week. | gent, 1.| Week. | gept. 1. 

Receipts at ports to Nov. 27......|313,526/3,554,971/199,533|2,460,550 
Net overland to Nov. 27.........- 39,587| 373,192!) 39,050) 353,695 
Southern consumption to Nov. 27) 23,000! 250,000) 21,000) 256,000 
Total marketed ..... .........- 376,1 13/4,178,163 259,583/3,070,245 
(nterior stocks in excess..... .... 27,547| 409,437) 22,204] 461,418 
Came into sight during week. | 403,660 281,787) .....--. 
Total in sight Nov. 27.........| «000. 4,587,600) ...... 3,531,663 
North’n spinners tak’gsto Nov.27| 55,687| 652,865) 52,021) 669,548 





It will be seen by the above that there has come into sight 
during the week 403,660 bales, against 281,787 bales for the 
same week of 1895, and that the increase in amount in sight 





to-night as compared with last year is 1,055,937 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening indicate that in a few districts of the South 
the rainfall has been rather heavy the past week, but that as 
a rule the precipitation has been light. Picking is still in 
progress at some points, but in most sections has been com- 


pleted, 

Galveston, Texas,—Rain has fallen lightly on four days of 
the week. The thermometer has averaged 67, ranging from 
60 to 74. 

Palestine, Texas,—It has rained on three days of the week, 
the precipitation reaching one inch and seventy-nine hun- 
dredths. The thermometer has ranged from 45 to 75, aver- 
aging 60. 

Huntsville, Texas.—There has been rain on two days of the 
week, the rainfall reaching sixty hundredths of an inch. 
Average thermometer 62, highest 78 and lowest 4). 

Dallas, Texas,—The late advance in the price of cotton in 
this vicinity caused farmers to dispose of most all they had 
on hand. They are holding less cotton this season than for 
many years past. We have had only a trace of rain the past 
week, The thermometer has averaged 56, the highest being 
78 and the lowest 35. 

San Antonio, Texas.—The remnants of the crop are being 
picked. We have had light rain on one day during the 
week, to the extent of two hundredths of an inch, The ther- 
mometer has averaged 65, ranging from 50 to 80. 

Luling, Texas,—Farmers are preparing ground for next 
year’s crop. Rain has fallen on one day of the week; the 
precipitation reaching thirty hundredths of an inch. The 
thermometer has ranged from 5) to 80, averaging 63. 

Columbia, Texas.—There has been rain on three days dur- 
ing the week, to the extent of seventy-three hundredths of an 
inch, Average thermometer 66, highest 82 and lowest 51. 

Cuero, Texas.—Cotton is about all picked. There has been 
light rain on one day during the week, to the extent of eight 
hundredths of an inch. The thermometer has averaged 64, 
the highest being 76 and the lowest 79. 

Brenham, Texas.—There has been rain on one day of the 
week, the precipitation being sixty hundredths of an inch. 
The thermometer has averaged 63, ranging from 5) to 76. 

Temple, Texas.—The week’s rainfall has been twenty-five 
hundredths of an inch on one day, The thermometer has 
ranged from 46 to 78, averaging 62. 

Fort Worth, Texas.—We have had only a trace of rain dur- 
ing the week. Average thermometer 55, highest 74 and 
lowest 36. 

Weatherford, Texas.—Only a very small amount of the 
erop remains ungathered. We have had only a trace of rain 
the past week. The thermometer bas averaged 56, the}highest 
heing 73 and the lowest 38. 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week to the extent of forty-nine hundredths of an inch. 
The thermometer has averaged 71. 

Shreveport, Louisiana.—There has been rain to the extent 
of seventy-two hundredths of an inch on six day3 of the 
week. The thermometer has rangei from 5) to 78, aver- 
aging 64, 

Columbus, Mississippi.—Dry weather has prevailed all the 
week. Average thermometer 66, highest 83, lowest 44. 

nd, Mississippi.—The week’s rainfall has been forty- 
one hundredths of an inch. The thermometer has averaged 
#1°5, the highest being 80 and the lowest 46, 

Meridian, Mississippi.—It has rained on two days of the 
week, The thermometer has ranged from 56 to 8). Cotton 
receipts are decreasing. 

Vicksburg, Mississippi.—We have had rain on two days 
during the week, the rainfall reaching fifteen huadredths of 
= inch. The thermometer has averagel 65, ranging from 

3 to $1. 

Little Rock, Arkansas.—There has been rain on three days 
of the week, the precipitation reaching one inch and sixty-s'x 
hundredths, The thermometer has ranged from 41 to 71, 
averaging 55. 

Helena, Arkansas.—It has rained on three days of the 
week, on one of which heavily, the rainfall reaching five 
inches and ten hundredths. There are prospects of more 
rain. Average thermometer 57°8, highest 72 and lo vest 41. 

Memphis, Tennessee.—We have had rain on two days of the 
week to the extent of one inch and sixty-six hundredths. 
The thermometer has averaged 595, the highest being 73°4 
and the lowest 39 3, 

Nashville, Tennessee.—It has rained during the week, to the 
extent of thirty-six hundredths of aninch, The thermometer 
has averaged 56, ranging from 40 to 73. 

MSavannah, Georgia.—Rainfall for the week six hundredths 
of an inch on two days. Average thermometer 64, highest 78 
and lowest 53. 

ue Augusta, Georgia.—We have had rain on one day of the 
week, to the extent of three hundredths of an inch. The ther- 
— has averaged 63, the highest being 79 and the low- 
est 49, 

= Mobile, Alabama.—We have had no rain during the week. 
‘The thermometer has ranged from 57 to 79, averaging 67. 

Montgomery, Alabama.—The weather has been dry all the 
week. Average thermometer 64, highest 71, lowest 56, 

Madison, Florida,—The fine weather has been favorable for 
the top crop. Picking is still in progress. No rain during 
= The thermometer has averaged 70, ranging from 

to 78. 


Charleston, South Carolina.—There has been rain on four 
days of the week, the rainfall reaching two hundredths of an 
—— — thermometer has averaged 62, ranging from 
54 to 72. 

Stateburg, South Carolina.—Picking has practically been 
completed, but cotton is taking a fresh growth. It has 
rained lightly on three days of the week to tbe extent of four 
hundredths of aninch. The thermometer has ranged from 
49 to 76, averaging 59'1. 

Wilson, North Carolina,—Telegram not received, 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock November 26, 1896, and November 28, 1895, 


|Nov. 26, ’96.| Nov. 28, '95, 
ce 








| Feet. Feet, 
New Orleans..........- Above zero of gauge. 43 25 
SS ees Above zero of gauge. 64 *1L5 
SS eee Above zero of gauge. 21 16 
Shreveport ............. Above zero of gauge. *2°1 Ol 
Se Above zero of gauge. 55 "56 











* Below zero of gauge. 

ENGLISA BUSINESS VIEWS OF THE ELECTION—INDIAN Fay. 
INE—MANCHESTER SHIP CANAL AND AMERICAN TRADE.—Ip 
our editorial columns to-day, under the above caption, wil] 
be found an interesting article by our special Manchester cor. 
respondent. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 26, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YHARS. 














| Shipments this week. | Shipments since Sept. 1. _ Receipts, 
Year| Great | Conti-| Great { Oonti- | This | Since 
Brin nent, | Total. | Stain nent. Total. | Week.| Sept. 1. 
| | | | 
7,000; 7,000} 1,000! 70,000) 71,000/24,000) 127,000 


1,000} 1,000) 1,000! 65,000} 66,000/51,000| 228,000 
..| 2,000} 2,000! 5,000 19,000) 24,000) 
-| 4,000} 4,000) 6,000, 59,000) _ 65,000/15,000 


Shipments for the week. | Shipments sinee Sept. 1. 






























































Great | OConti- | @reat ‘ 
Britain.| nent, | Total. | Britain, |Continent.| Total, 
Oaloutta— 
SE Ie S een ee ‘ 2,000 7,000 9,000 
1896......] cose ° coccce covcce 4,000 4,000 8,000 
Madras— 
BORG cccach -ccccn] <aane ot . sso 9,000 10,000 19,000 
1895...... 1,000 |  ..20 ° 1,000 12,000 10,000 22,000 
All others— 
B96...2cc] cccoce 2,000; 2,000 10,000 25,000 35,000 
1895...... cose sagene ecoce 13,000 21,000 34,000 
Total all— 
Wekccesel conne e , 2,000 21,000 42,000 63,000 
1895...... 1,000) ..... -) 1,000; 29,000 35,000 64,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
Shtemante 1896. 1895. 1894. 
toall Hurope| This Since This Since This Since 
‘om— week. | Sept.1. | week. | Sept. 1. | week. | Sept.1. 
— | 
Bombay ......| 7,000; 71,000) 1,000 66,000) 2,000! 24,000 
Allother ports} 2,000| 63,000}; 1,000, 64,000) 2,000) 54,000 
Total - 9,000| 134,000} 2,000! 130,000 4,000\ 73,00 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have inade with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts ani shipments for the past week and for the 
corresponding week of the previous two years. 














Alexandria, Equpt | {| 
November 25. ° | 1896. 1895. | 1894. 
Receipts qecntene”)....| | 
This ween ocoece: ee +000 327,000 || 270,000 | 225,000 
Since Sept. 1......... 2,575,000 2,451,000 || 1,663,000 
This | Since || This | Since || This | Sine 
week. |Sept. 1.| week. |Sept. 1.|, week. | Sept. 1. 





Exports (bales)— I} 
‘0 Liverpool . ..«0.|11,000)121,000 18,000|126,000 | 10,000 
To Continenti ......./12,000) 78,000 11,000) 81,000) | 6,000) 89,000 


Total Europe.. ...|23,000'199,000 29,000| 207,000, 16,000. 179,000 
* A cantar ts 93 pounds. 
t Of which to America in 1396, 5,724 bales; in 1895, 15,173 bales; in 
1894, 5,518 bales. 
JMancuesteR Market.—Our report received by cable 
night from Manchester states that the market is «asy for 
yarns and quiet for shirtings. The d2mind for both In lia 
and China is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: : 


90,000 


















































1896. 1895. 
814 lbs. Shirt-|Oott’'n 814 lbs. Shirt-| Ooltn 
32s Cop. «Kh common . | 328 Oop. |ings, common} Mid. 
Twist. to finest. |Upids| Twist. to finest. | Upids 
a4 aeaoeeda! ala aia sa} 4 
Oc. 23\61g @738 |4 5 @610l9) 4154016% @74 |4 6 2610 . 
“30/653 @7lg |4 5 @6 101g] 4173,/67% @7lg|4 6 06104 
Nov. 6/6% @7%6 |4 549@ 611! 41739/6% @719 |4 6 @6 10%) 1 
“ 13/613jg07%3.4 519611 | 4193,/6% @7% |4 5 @6 Y | Si 
“ 20\6% 4 5 @610'9| 413-5'6%3 @733 |4 414906 8 “i, 
“ 27/6111g@771¢4 4190610 | 41139/611;40719 |4 6 @6 9 1 
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Sza ISLAND COTTON MovemMenT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
for the week ending to-night (Nov. 27) and since 









































ipts i 
Bept. 1, 1896, the stocks.to-night, and the same items for the 
corresponding periods of 1895, are asgollows. 

1896. | 1895. {|  Btoek. 
Receipts to Nov. 27. This | Since | This | Bince 

week. |Sept. 1.| week. | Sept, 1. 1896. | 1895. 

Sav: oa 5,237| 45 
coin’ v.seseeee| 3,237) 45,111) 3,492] 43,821/20,440/13,611 
Serrleston, 6... 679| 7,452] ©'525| 5,489] 5,194] 1/366 
Florida, &0.....+« 503] 1,610| 242! 1,990) 1,163) 1/219 
Total.....-. OR 6,419] 54,1731 4,259| 51,270126,797/16,196 





The 2xoorts for cas va3k saiing this evening reach a total 
of 4,609 hales, of which 4,359 bales were te Great Britain, 241 
to France and 100 to Hamburg, and the amount forwarded ‘o 
Northern mills has been 2,955 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895. 


| Weex Ending Nov. 27, Since Sept. 1,1896. |North’n Mills, 






































Exports | @reai 
— | Great | Fr’nce Great | Fr’nce Since 
an Brit’n.| dc. | Total. ea dc, | Total. | Week. Bept.1 
Fvann’h, &c| 3,733, 100] 3,838) 8,019! 2,576/10,595| 2,452) 9,468 
Charl’t’n,&0| 630) ....02| 630; 1,339) ..... digi oe «| '533 
SEEECIER.S scree] concehl <anndl acammel <cssell csaiell a Ree 
New York..| ...... | 1 141) 5,004) 1,583) 6,587) ...200| -scce 
Boston . .-..| se0000| saveme| ---008 80) .-ccne OG secuan! secana 
Baltimore ..| ..---+| ----0+| «+--+ «| seeeee| 102] 102! ...200] scones 
Total. ....| 4,363] 241) 4,609/14,442) 4,261/18,703| 2,955)11,611 
Total 1895..! 3,365! 112) 3,977/17,890) 3,445)21,335) 1,899/13,944 





Quotations Nov. 27 at Savannah, for Floridas, common, 
10c.; media n fin», 12'ge.; Ghoics, 15'¢c. 

Charleston, Carolinas, melium fine, 19c ; fine, 2'c ; fully 
fine, 23@ 24c, 

Exoaanaes.—The following exchanges have been made 
during the week: 


‘13 pd. to exch. 200 Jan. for Mch 
09 pd. to exch. 6,200 Dee. for Jai. | Even 490 Nov. for Dec. 

‘21 pd. to exch. 300 Dec. for Mch | ‘08 pd. toexch. 200 Jan for Feb. 
06 pd. to exch, 200 Feb for Mch. | *10 pi. to exch. 700 Mch. for May. 


‘09 pd. to exch. 300 Way for Aug, 





‘22 pd. tosxch 8,209 Dee. for Mch. | ‘15 pd. to exch. 3 90 Jan. for Mch. 
31 pd. to exch. 400 Deo. for May. 1°14 pd. toexch. 1,500 Jan. for Mch. 
16 pd. to exch, 200 Deo. for Feb. | ‘01 pd. to exch. 100 Nov. for Dec. 
32 pd. to exch. 600 Dec. for Miy. | 07 pi. to exch. 100 Dec. for Jan. 

Cotron Crop OF 1895-96 ApPoORTIONED TO STATES.—We 
give below our usual table showing the cotton production of 
each State for the crop year ending September 1, 1896. This 
division among the States, while not claimed to be accurate, 
is believed to be approximately correct, evary effort having 
been made to get as near to the true result as possible. It is 
well understood that nothinz but an actual census can divide 
production accurately between the States. The subj ined 
compilation covers our estimates for the past five seasons, 
which embrace the amount marketed through th: ports, 
interior towns and rail overland and Southern mail con- 
sumption during the season, 















1895-96. 1894-95. 1893-94. 1892-93, 1891-92, 1889-90. 

a Bales. Bules. Bues, B ues. 3. 3. 
North Carolina...... 350,000 465,000 447,000 388,000 24° 
South Carolina...... 670,000 = 750,000 = 675,000 = 587,000 7 
Georgia.... -. 1,060,000 1,200,000 1,046,000 934,000 1,245 ‘ 
Florida. . . 50,000 65,000 56,000 45,000 7,92) 
Alabama - 810,000 1,000,000 792,000 660,000 1,016,000 915,414 
Mississip + 900,000 1,200,000 1,021,000 = 851,000 1,330,000 1 
Louisiana. . . 375,000 650,000 529,000 509,000 798,000 
Texas....... 1,900,000 3,114,000 1,966,000 1,850,000 2,032,000 1, 
Arkansas..... «+e 630,000 875,000 632,000 574,000 825,000 691,423 
Tennessee, .. «+» 260,000 400,000 = 280,000 = 255,000 = 365,000 ~—-189,072 
All others............ 157,000 = 173,000 83,000 64,000 87,000 57,975 

Total crop........7,162,000 9,892,000 7,527,000 6,717,000 9,039,000 7,471,116 


It will be noticed that we start the foregoing with the 
returns for 1889-90. Thos? are the census re‘urns, ani con- 
sequently give a good basis for comparison. 

JoTe Burts, Bacaina, &c.—The demand for jute bagging, 
while not active during the past week, has been good for this 
season of the year. Quotations are unchanged at 5!¢0. for 
1° Ibs., 514c, for 2 lbs. and 6c. for standard grades in a job- 
bing way, Car-load lots of standard brands are quoted at 
5c, for 134 Ibs , 514c. for 2 Ibs. and 6c. for 214 lbs, f. 0. b. at 
New York. Jute butts have been in slow demand at 1 3-32c. 
for paper quality, 1°4c, for mixing, and 2c, nominal for spin- 
ning butts, all to arrive, 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
*48,545 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
New York—To Li Total bales. 

39 a verpool, per steamers Cevic, 6,06)... Horrox, 


Ati ab cabeGeh cidpdhh tenn sideteeesios canescens “Gpnnre 

To London, per steamer Georgian, 100. ..........+ .s.... " 100 
To Havre, per steamers Finsbury, 638....La Touraias, 20) 

Upland and 141 Sea [sland ........ -- naan eseee §=621,0389 


To Bremen, per steamers H. H. Meier, 745....Lahn, 50... _'795 










= Hamburg, per steamer Persia, 1,515 -..00 «s-c0. «ac--ee 1,515 
bn Antwerp, per staamer Kensington, 1,766. 1,766 
> Copenhagen, per steam sr Virginia, 100.. L0v 
= Lisbon, per steamer Peninsular, 700 ... 700 
rs Genoa, per steamer Kaiser Wilhelm IL , 59). 599 

0 Naples, per steamer Kaiser Wilhelm IL., 335. -- 835 


ae OsLSANs—fo Liverpool, per steamers Costa Rican, 5.490 
qo Electrician, 5,390 ...Navigator, 4,965....Satucaina, 
4,9°0....Yucatan, 3,322. 


To H: ES ge, 
avre, per steamers Marima, 10,30).... Rydal Hall, 





NEw ORLEANS—( Ooneluded )— Total bales. 
Yo Bremen, per steame:s Abana, 7,040....Layden, 6,745... 13,785 
To Oporto, per bark Allianca, 30). ... 300 


To Genoa, per steamar Ethivpia, 2,659........ co. -o.---e0e 2,659 
GaLVESTON—To Liverpool, per steamers Bencroy, 5,858 ..- 
Benridge, 1,095 ....Comaria. 8,700 ....Marthera, 5,313 
-ee-- Coutonia, 6,024.... Titania, 6,259.....Wm. Branfoot, 

4, seeesececcee sacscchee conceus cece. coeseoseescee cocsccee 40,048 

To Manchester, per steamer Salopia. 3,253.... 3,258 


To Hamburg, per steamers Edunbridge, 215... fripoli, 1,454 1,669 









To Rotterdam, per steam +r Hypatia, 250. ....... coe. cee cee 250 
MOBILE—To Liverpool, per steamer Glenloig, 5,835........ .... 5,335 
PENSACOLA—To Liverpool, per steamer Paulina (additional), 

y WOe 2000 e C0 1086 0505050 2660-000 -080 000 000 +000s0es -econee 286 

To sameeee D ar steamer Uto, 382.... .. see see -es0e 382 
3aVANNAH—To Liverpool, per steamer Lismore, 8,556 upland 

and 2,403 Sea Island. ....... ..2..cccccce-- 10,959 

To Bramen, per steamers Atlantic, 4,77 

DOR anaes. sondp- <e0scee. aneMsane -nberees <hb,n0s acest cans DO 

To Reval, per steamers Ripon City, 5,290.... Robinia, 4,550 

upland and 800 Saa Island... ......00 c0c-c0e -c00 cas-sceee 10,640 

To Oporto, per bark Arcelina, 50>........ ...-... ous: ous 500 

To Barc ;lona, per steamer Juan Forgas, 7,400, ... .......«. 7,600 
BRUNSWICK—To Manchester, per steamer St. Fillans, 6,30).... 6,300 
OHARLESTON—To Bremen, per steamers Slingsby, 9,380..... 

WOME, GI 264.500 .s00-0ntdd-taedegeens saacsms-cossssense BTS 
Port Roya. -To Liverpool, per steamer Cuban, 8,566 .......02 8,566 
WILMINGTON—To Bremen, per steamer Wraggoe, 9,950......... 9,950 
NoRFOLK—To Liverpool, per steamer Helen, 7,503........ ..... 7,503 
BosTon—To Liverpool, per steamers Catalonia, 502...,Norse- 

RDM, DDE... nc ts BO c0s8bs+5hs+cnede -scs.0ce0ce0~ces ROS 

To Yarmouth. per steamer B ston, 100. 2. .....2. -cecc- 00 100 
BALTIMORE—To Liverpool, per steame's Ulstermore, 2,605.... 

VOREROND, DiMGE <ngeceas. <00bh ceanaetseks née ens conmpcscs. DDD 

To Balfast, per steamer Algoma, 300. ...........--20 -eeseee- 300 

To Sremen, per steamer Munchen, 2,801.... ... -. o. ehoeme 2,801 
San FRANCISCO— Lo Japan, per steamer City of Rio de Janeiro, 

PURO. 00008 -000:500s2bersencese 20686 -cencese eue<casseacscens «ghee 


Total - cnc soe-cne coe-cae--00 cae -00 cne--00-c0e-c0e-coe-200t43,545 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool -Nov. 2)3-Steamer Piympton, 8,004..... 
Nov. 21—Steamer Arara, 11.175. 

To Havre—Nov. 21—Steamer Aldworth, 9,625....Nov. 25-- Steamer 
Cayo Blanco, 8,786. 

To Breamen—Nov. 20—Steamer Crafell, 6,925 ...Nov. 21—3teamer 
Cave Colonna, 4,544, ’ 

To Hamburg—Nov. 21—Steamer Powderham, 100. 

NEW ORLEANS—To Liverpool—Nov. 20—Steamer Alava, 3,830..... 
Nov. 24—Steamers Sirona, 8,293; Barbadian, 7,L10; Texan, 4,200 
Nov. 27 —Steamer Magician, 13,000. 

To Manchester—Nov. 2i—Steamer Cnatfield, 5,400. 

To Havre—Nov. 24—Steamer Benrath, 9,8 0. 

To Bramen—Nov. 24—Steaner Drumalzier, 7,233. 
hal Nov. 24—Steamers Assania, 1,19); Bardsn Tow>r, 
to C »penhagen —Nov 21—Steamear Nio lat [f, 1,969. 

To Bireslona—Nov. 21- Steamer Martia 4a3nz 4,'15. 

To Genoa—Nov. 21—Steamer Martin Saenz, 2,033..... Nov. 27— 
Staamer Bolivia, 6,226. 

PENSACOLA—To Liverpool—Nov. 23—Stea ner Serra, 4,357. 

SAVANNAH—To Liverpo.l—Nov. 2i—3teamer Baton Lanerdale, 7,027 
upland and 3,733 Sea [:land. 

To Havre—Nov. 25 - Steamer Ixia, 5,450. 

To Bremen—Nov. 25—Steamer Ormsby, 8,379. 

* “(italiana 21—Steamer Horsa, 5,700 udlani and 10) Ser 

sland. 

OHARLESTON—To Liverpool—Nov. 21—Steamer Hathor, 7,304 upland 
and 498 Sea Island....Nov. 24—Steamar Karoon, 5,231 upland 
and 132 Sea [sland. 

To Barcelona—Nov. 25—Steamer Glenwood, 5,373. 

WILMINGTON— lo Liver )ool—Nov. 21—Steamer Janeta, 11,39 3. 

To Bremen—Nov. 23—Steaner Sh3eraess, 6,980...Nov. 24—Steamer 
Coriathia, 3,860. 

NORFOLK— Lo Liverpool —Nov. 20—Steamer Breconshira, 6,035. 

To Bremen —Nov. 27—Steamer Maple Branch, 7.300 

VEWPORT News —Co Liverpool —Nov. 20 —3teamer Rappahannosk, 796. 

Boston —To Liverpool—Nov 17—Stea ner Vic orian, 5,549 ...Nov. 20— 
Steamer Corinthia, $49 ... Nov. 24—Steamers Cestrian, 7,398; 
Sachem, 443. 

To Yarmouth—Nov. 20—Steamer Boston, 15) ...Nov. 25—3teamer 
Bosten, 88. 

BALTIMORE—Io London—Nov. 25—St3amer Lord Erne, 300. 
To Rotterdam Nov. 23 —-Steamer Delano, 384. 
PHILADELPHIA —To Liverpool—Nov. 20—Steamer [ndiana, 342. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
WRAGGOE, stea ner (Br), from Wil niazton, N.C, for Livarnool, with 
9,95) bales of cottoa, put iat» Helifax Nov 25, with her carg> 
on fire (Che firs has bsen burning siasxa Nov 21, and the dack 
and sides of the vessel were quite warm. The vessel was hauled 
up to the dock on the 26th aniac onsidsrab'e q Lantity of sco chal 
co ton wastikan out of No. 1 hold. Cae cerg>ia the after part 
of the shi» is uaiajured. 

YORK, steamer (3r.), from Naw O leais, tok fire at Bra nea Nov. 25. 

fhe fla nes were contined to No. 3 holi, coitsiaing 1,900 balas of 
cotton, and are unisreontrol. Ch3re is n> facther danger. 


Cotton freights the past week have been as follows. 














| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 
Liverpool,asked.d.\532@11g4| 533 | 559 | 539 H 5a9 
MD i caecccithel’ (saae Seat]. eas soup : odis 
Havre............¢., 40@42t 532316) 539@31g 5390314 : 1319377 at 
De sesenabencne ¢c.| ° «coe | coe see H seer 
Bremen...... ...d.| 451 | 40@451| 40@451 40@45t : | 40@45t 
nena aioe cow ak. ouae : sees 
Hamburg .......d.| 316 344 316 | 316 Mf 31g 
er " .d.| wees ean rey eee = ane 
Amsterdam..... -¢.| 371gt 371s! 37191 | 37%gt 3S 379 
Reval, v. Hamb..d.| 54 Sig | 18 | S46 a 516 
Do v. Hull...d.! 939 [17 g4®%32/17g4@%3o/1794 O90 : 14 D1 794 
Barcelona....... od.) -20e sane ccce | snes : coe 
Genoa..... oo - 220.1394 D739 41t 4lt | 4li : 4l1t 
Trieste...........d.| 1594 15g4 1544 154 : 139 
Antwerp.........d.| 316 31 316 316 : 316 
Ghent,v.Antw’p.d.| 739 133 739 | Tag : 739 











“4 Cents net per 100 Ibs. : 
LIVERPOOL.—By cable from Liverpool we havz the following 





8,350....Santa Fe, 6,30) Derr : Te 25,450 
To Dunkirk, per steamer Blue Jacket, 5,019 ... ... -20--00- 5,919 


statement of the week’s sales, stocks, &c., at that port. 
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| * . . ane 
Nov. 6. | Nov. 13. | Nov.20 | Nov. 27 | under realizing sales. The spot market was quiet. The saleg 
Gehan ot the . bales | 85,0001 65.000 2,001 56,000 included No. 2 mixed at 3114@313gc., according to delivery 
68 0 © WOOK .....02 08168. " " . 006, 6 37 ; 
Of which exporters took....| 32001 3,200, +—-2’700| +~—«2,000 | and No. 2 yellow at 31%{c. delivered. 
Of which speculators took..; _ 2,800 2,200) 1,900 1,300 DAILY OLOSING PRIOHS OF NO. 2 MIXED OORN 
oe PARAEEER.n20ee-c0e--cece) ype rye 7“. ones: Mon. Tues. Wed. Thurs. Pr 
otal OXPOrt. .....0 ---.00 ---+ 000 ,000) 2,000 | November delivery.. 2933 29% 29% 29% 
Forwarded..........---.-.-.---| _79,000| 74,000, 76,000} 73,000] hacember delivery 29% 29% 30. Holi- 28 
Total stock—Estimated.......| 418,000) 525,000! 597,000) 680,000| January.......... : 30% 3019 30% day. 
Rs are "Nase toss Prog Progen May delivery..........- 331g 33% 33% 334 
Of ay RA. peter 51,000] 170,000| 146,000; 139,000] Oats for future delivery have been quiet but there has been 
Amount afloat..... ... -| 397,000) 390,000) 388,000! 408,000] an advance in prices in sympathy with the upward turn to 
Of which American.......... | 390,000| 385,000! 380,000) 400,000 values for wheat and corn. The amount of business trans 





The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 27 and the daily closing prices 
of spot cotton, have been as follows. 





























Spot. | saturday Monday. | Tuesday.| Wed’day. Thursd’y.| Friday 
Marke Freel M t : Fair | 
1:45 P. | offered. Easler. poem Firm. demand. Steady. 
Mid. Up!'ds.| 453 All» 4llg9 455 433 Allgq 
Bales ..... «-| 8,000 10,000 8,000 10,000 10,000 10,000 
Bpec.&exp. 500 500 500 500 500 | 1,000 
Futures. tent Fi ‘ 
Market uiet ana|Steady at), Firm ai a 
ae sf Steady. |°uteady. | P* artially |3-04@ 4-64] Quiet. | Steady. 
y \-¥-% t Quiet. wo Quiet. | Steady. a trreesles, 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and GAth. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 









































Satur.| Mon, | Tues, | Wed. |Thurs.| Fri. 
Nov. 21 to ; 
Nov. 27. |12%| 1 |1:45/ 4 |1:45| 4 [1:45! 4 [1:45] 4 |1:45/ 4 
P.M. P.M |P- M./P.M./ P.M. P.M.|P. M. P.M. P. M./P.M. P.M.)P.M. 
a. | d. | a4 ala. @. | d.|d.|4.| 4. 
November.. 4 (7 4 16/4 16/4 15/415 4 14/4 18413 417/4 15/4 17/419 
ov.-Deo.../4 13/4 12/4 12/4 11/4 11.4 10414415 412/4 12/4 14/4 15 
Deo.-Jan ... 4114 10/4 10/4 09 408 403/412 413.4 11,4 09/4 11/413 
Jan.-Feb ... 410 4 09/4 03/4 08 4.07 4.07411 4 12 4 10/4 09/4 11/4 13 
Feb.-March. 4 09 4 08/4 03/4 07 4.07 4. 06/4 11 411.4 10 4 03/4 10/4 12 
Moh.-April.. 4 09 4 03/4 03/4 07 4.07 4 06/4 10 4.11 4 10,4 08/4 10/4 12 
April-May .. 4 10 4 08/4 03/4 07 4 07.407/4 11 4 12 4 10/4 09/4 10/4 12 
ay-June.. 4 104 09/4 08/4 08 408 407/4114124114 10/4 11/412 
June-July. 4 10 4 09/4 09/4 08/4 08 4 08/4 124 13 4 11/4 10/4 12/4 13 
July.-Aug ..|4 11/4 10/4 09/4 09/4 09 4 08/4 12 413.4 12/4 11/4 1214 13 
Aug.-Sept..| .... ---.| ocee] oo eo] cxce| .00e] cose! cose] cose! secs sess] soe 
EMR. 341 5500) <cce) 00s! cone Pes Jord eves Geers Petes piv eee Pope 








BREADS TUFFS. 
FRripay, November 27. 1896, 


The market for wheat flour has been firm at advancing 
prices. Business has been more active as a higher market 
for the grain has had a tendency to stimulate buyers. and 
there has been a moderate business transacted both with the 
home trade and shippers. City mills have been in fair de- 
mand and higher. Rye flour has been in demand and prices 
have improved slightly. Buckwheat flour has had only a 
jobbing demand, but values have held steady. Corn meal 
has been in limited request and steady. To-day the market 
for wheat flour was moderately active and higher. 

There has been some excitement to the speculative dealings 
in the market for wheat futures. Immediately following our 
last prices weakened slightly, but on Monday there wasa 
decidedly stronger turn to values on the visible supply state- 
ment, which showed a large decrease, an unusual occurrence 
at this season of the vear. Later in the week there wasa 
further sharp advance in prices in response to stronger foreign 
advices, and on a reported estimate that the requirements of 
ay from now to July 1 of American wheat would be 
17,000,000 bushels monthly. In the spot market there has 
been a moderate amount of business transacted, as 
the demand from Australia has continued. The trading has 
been checked to some extent, however, by the big premiums 
asked over the futures, viz.:9@10c. over Dec. for No. 2 red 
winter f.o.b. afloat, 64¢c. over Dec. for No. 1 hard Duluth do., 
and 8!4@3!gc. over Dec. for No, 1 Northern do. To-day the 
market was fairly active and higher in response to stronger 
foreign advices. The spot market was firmer but quiet. The 
sales included No, 1 Northern at 9314@93%{c. f.o.b. afloat. 
No. 2 red winter was quoted at 99'(c.@$1 0014 f.o b. afloat 
and No. 1 hard Duluth at 96%4c. f.o.b. afloat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT 
Sat. Mon. Tues Wed Thurs "ri, 
November delivery. ...c. 83%3 86 88% 89% bb 90% 
December delivery.....c. 83% 86 883g 89% = 90% 
January delivery.......c. 844 8619 8813 89g = 9033 
March delivery..........0. 8633 88% 89% 91 ° 92 
May delivery......«.....0. 844 86% 87% 548% = 89% 


The trading in the market for Indian corn futures has been 
quiet, but there has been a moderate advance in prices in 
sympathy with the rise in wheat values and the large export 
clearances, A prospective large crop movement, however, 
has hadatendency to keepasharp advance incheck, In 
the spot market only a limited amount of business has been 
transacted, but prices have advanced. The business transacted 
Wednesday inciuded No. 2 mixed at 30c. delivered and 314¢c. 
f. o. b. afloat; No. 3 mixed at 27c in elevator, and rejected 
at 26c, in elevator. To-day the market was quiet and easier 






acted in the spot market has been very moderate, as demand 
has been slow both from the home trade and shippers. The 
sales made Wednesday included No. 2 mixed at 2344@233Z¢, 
in elevator and No, 2 white at 26c. in elevator. To-day the 
market was firmer with wheat. The spot market was firmer 
but quiet. The sales included No, 2 mixed at 23°4@24c, in 
elevator and No. 2 white at 26@26!4c. in elevator. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Pr, 
December delivery.....0. 22% 23% 23% 24 Holi. 24% 
February delivery......0. 24 249 25 25 day pee 
May delivery..... adh We 268 2614 2649 "26% 
Rye has been dull. Barley has been held slightly higher 
but business has been quiet. 
The following are clusing quotations: 
FLOUR. 


Fine............8 bbl. $2000 290) Patent, winter....... $475@ 500 
Superfine............. 2252 310) City mills extras..... 490 
xtra, NO. 2..ccec---- 2750 325) Rye flour, superfine.. 290” 335 
Extra, No. 1........«. 3500 380) Buckwheat flour..... 1400 150 
OClears.......000 -«e208 3750 440) Corn meal— 

Straights ..........--. 4400 470 Western, &6........ 2000 210 
Patent, spring....... 4752 500) Brandywine........ 5 

(Wheat flour in sacks sells at prices below those for barrels.] 


GRAIN 


Wheat— C. 6. Corn, per bush— 
Spring, per bush.. 90 @ 97 West’n mixed...... 26 ® 32 
Red winter No.2.. 97%4%9100%;| No. 2 mixed....... 9%O 31% 
Red winter.. ..... 85 @100% Western yellow... 2949 32 
Hard, Nov. 1......- 619? 96% Western White.... 29's 32 


Osts—Mixed,perbu. 20 @ 25 | Rye— 
Whi 2142 31 Western, per bush. S bs by 


No. 2 mixed....... 23%0 24%| State and Jersey.. 
43 9 50 


Mo. 2 white........ 26 @ 27 Barley—Western.... 
Feeding. ..coce-cce 331497 Bh¥g 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 21, 1896, 
and siuce August 1, for each of the last three years: 


















































Receiptsat—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 
Bbis.196!bs| Bush.60 (bs| Bush. 56 lbs) Bush.32 lbs| Bush. 48 lbs} Bush.56 De 
Chicago..... 52,196, 285,253] 1,186,814) 1,768,991 577,403 43,096 
Milwaukee. 67,890 112,450 9,100 263,000} 635,200 64,200 
Duluth ..... 204,635 892,415) a. eee 20,823 155,772 22,224 
Minneap ‘lis 2,141} 2,403,100 46,660 230,540 sekedd oad 
Toiedo...... 930 220,900 185,800 8,200; aa 17,300 
Detroit...... 9,850 109,106, 17,576 41,714 60,288 oneees 
Cleveland .. 1,642 138,730 13,069 167,547 bey seal 
St. Louis... 25,795 88,834 344,880 92.400 139.565 63 
Peoria. .. 5,150 21,000} 419,950) 259.500 66,400 3,000 
Kansas City ik dean 177,500 234,500 87,000} ss... conn 
Tot.wk.’96 $70,139} 4,449,288) 2,459,849) 2,989,815) 1,634,628] 149,893 
Same wk.’95 857,801} 7,363,736} 2,204,104! 2,280,465] 1,403,791) 122,830 
Same wk.’94 388,892) 4,774,519) 2,331,329) 1,389,511) 1,250,789 57,400 
Since Aug.1 
1896 ...... 6,059,878| 92,694,500} 59,569,926] 70,198,994] 18,606,995) 3,622,700 
1805....... 4.811,336| 102,087,653] 38,983,590] 55,707,818] 18,165,200] 1,722,219 
1894....... 5,975,458] 88,161,483) 24,048,555! 37,025,263' 18,655,469| 999.566 
The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 21, 1896, follow: 
ur, Wheat. Corn, Oxts, Barley, Rye, 
Rece = bbis. bush. bush. bush. bush. bush. 
New York........ . 095 668,250 1,652,525 1,271,800 932.600 46,775 
Boston ..... 62,628 168,392 248,525 204,135 5.740 1,900 
Montreal.... 22.247 480 277,538 76,447 10,700 poses 
Philadelphia . 115,644 112,164 = 216, 8 98,421 ZA000 sees 
Baltimore.... 98,715 49,603 638,508 609,303  ...... 11,960 
Richmond.... -- 2,606 2,434 10,148 Te . wahese 1,312 
New Orleans*....... 8,036 30,525 76,907 26,000 ss .aaee e sneeee 
Total week...... 471,100 1,232,148 3,120,249 2,186,892 973,040 61,956 
Week 1895........... 458,275 2.460.442 1,678,695 (982,207 310,877 —- 18,018 


* Receipts do not include 


ports on through bills of lading. 


The total receipts at 


grain passing through New Orleans for foreign 


orts named in last table from Jan. 1 


to Nov. 21 compare as follows for four years: 













Recetpts of— 1896. 1896, 1894. 1898 
Flour...corcee «eeDd18, 10,967,77: 115,755,3)% 18,696,350 17,669,052 
Wheat..........0ush 62,542,312 40,225,289 53,840.572 88,791,538 
Corn ..+. -. “ 87,562,297 45,894.339 40,816.96% 855, 
Oats .. ee “ =63,90 1.394 34.932,300 41.410,080 45,520,188 
Barley ** 10,308,393 3,133,758 4,078,759 4,151,901 
Rye.....02. * 6,428,168 469.784 439,980 1.077, 

T algrain 232,739,564 132,705,461  140,5°6.316 —-194, 190,888 


The exports from the several seaboard ports for the week 
ending Nov, 21, 1896, are shown in the annexed statement: 

















Wheat, Corn, Flour, vats. Rye, Peas 

Brports from— bush. bush. bbls. bush, bush bush. 
New a - ese 195.475 304,511 89,219 179,323 109,346 4,906 
Boston. . ccoosese 265,427 £6,529 25,288 50,310 24,872 oe 
Galveston... 189,800 243,989 ........ coeercce ecccccce 
thiladelphia 82,00 164,131 6, sececces 
Baltimore... . 79,942 715,714 109,572 254,268 
New Orleans 146,871 1,037,606 746 30,275 
Norfolk .... © secce S00 145,3' BIB —s ccce.cce 
Newport News...... . --.... 86,000 SORE asta 8s 
Montreal............ 174,990 304,530 47,313 309,855 16,570 

Total week........1,084,555 3,098,345 285,371 824,031 210,416 
Same time 1895..... 949,681 1,443,608 239,383 Ne cocecces 
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tination of these exports for the week and since 
gainer 1, 1896, isas. below. We add the totals for the 
gorresponding periods of last year for comparison: 






ay OY “Week rr t.- Boot “Week = - ou 
Week Since Sept. ee nce Sep 64 nce Sept. 
Bzv0rtt in Nove 21 1, 196 Nov. 1, 1808 Nov. 211, 1506 
“Sept. 1 to— bbls. bbis. bush bist. bush. 
oy Kingdom 164,243 2.173,82) 902,321 14,414,459 1,767,244 17 427,870 
Dotinent .. 43,739 305.127 179,702 = 4,844,434 1,291,071 14,281,600 
sac Xineries.. 28.143 218,045 21442 9,739 oa 41X00 
. 1 9 36,553 276,676 = cece cee ees: ceee 19,118 316,765 
West A. Gols. 6.925 71,894 ais 15,120 139,404 
prior countries. 3,475 21,719 31,939 ebm wen 2¥5,¢60 
tal nce 285,371 8098,181 1,084,555 19,950,618 3,098,845 82,643,189 
ean 1808... .. 230,383 2,871,211 919,681 10,051,688 1,443,605 16,437,314 


The visible supply of grain, comprising the stocks in 
at the principal points of accumulation at lake and 











ranary : n 
e eboard ports, Nov, 21, 1896, was as follows: 
Wheat, Uorn, uau, Rye, Barley, 
In store at— bush. ush. , bush. bush. bush. 
YVOrK...s+-ceeeeee 8,083,000 6,124,009 =. 3,494,000 £69,000 1,523,000 
net afloat......- | 104,000 26,000 ve * ae 07,000 
Albany....-- ann ae 50,000 rere * eres 22:000 
Buffalo .......+- [22 1,988,000 748,000 608,000 172,000 957.000 
a Brynner 15,044,000 5,108,000 3,107,000 884,006 350,000 
; "3,000 *"6,000 112,000 94,000 
"2.000 409,000 357,000 706,000 
"07,000 A 
"32,000 "84,000 
cakes 160,000 
59,000 7,060 
*"'5,000 60,000 
oh ee 104,000 
13,000 38,000 
"F000 16,000 
i Zeer 
Minneapolis...... eee 018,198 f J 3,000 
On Mississippi River. chit 200/000 8,000 6 : 
mo Lakes..... .. seeees 2,060,000 1,58 5,000 478,000 125,000 1,214,000 
Oncanalandriver... 560,000 542,000 172,000 132,000 28, 
Total Nov. 21, 1896.59,971,000 18,150,000 12,208,000 2,657,000 6.146.000 
Total Nov. 14, 1896.61,003,000 18,195,000 12,759,000 2.708,000 1,250,000 
Total Nov. 23,1895.62,221,000 4.842.000 6,055,000 1,332,000 4.957.009 
Tota’ Nov. 24, 1894.83,944,000 8,842,000 9,191,000 42, 3,049 009 
Total Nov. 25. 1893.77,284,900 7,520,000 4,834,000 606,000 3,638,009 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov. 27, 1896. 

The market has failed to show any improvement during the 

past week. On the other hand it has, if anything, moved 
somewhat in the direction of buyers in certain quarters. The 
attendance has been fair, but the demand on the spot for all 
staple and s2asonable fabrics has been carefully regulated 
and kept well within the bounds of ascertained requirements, 
In spring fancies, in cotton fabrics and ia woolen and worsted 
dress goods for spring, business has reached fair proportions, 
chiefly through the operations of salesmen on the road. The 
weather is still too mild fora good distribution of heavy 
merchandise, and this in some measure reflects upon the 
request for next season’s supplies, so that in this light the 
week’s results in the latter are regarded as quite satisfactory. 
The price situation in spring goods is without material change 
a generally steady tone prevailing. Dark cotton dress fabrics 
are being cleaned up under usu2l season, end conditions, 
In staple cottons the tendency, wherever there is any change, 
is against sellers. Some mills recently started up are in the 
market for orders, and under the influence of the lower cottoa 
market are by no means stiff in their attitude. The general 
run ef agents are, however, fairly supplied with orders and 
are but little inclined to give way. There is still irregalarity 
in collections in the woolen goods division: otherwise pay- 
ments are satisfactory. 

DomEsTic CoTToON Goops—The exports of cotton goods 
from this port for the week ending Nov. 23 were 3,359 
packages, valued at $151,355, their destination being to ibe 
polnts specified in the tables below: 

{ es. 
NEWYORK TO NOVEMBER 23, —~-— — 
| Week, |Since Jan. 1. Week. |Since Jan y.. 


~~ 1895. 


| 
| 




















Great Britain......00-.0.-00:| 57 | 3,296 25 4,250 
Other European..........0. 16 | 2,617 || 127 3,011 
RW ccekdsane 1,56 88,046 || ...... 48,771 
India... Sion: 'T 5,548 50 3,979 
Arabi 542 29,065 1,000 19,762 
Africa........... ssze<-| 15,290 230 8,920 
West Indies..... 167 11,492 623 16,252 
Mexico..... 33 | 2,459 40 444 
Central America.. 316 9,180 138 10,463 
South America... 605| 46,593 1,021 57,139 
Otner Countries. ..... | 55 | 3,764 80 6,588 
TOtal.......ccceccecccecee| 3:359| 218,250 3,534] 181,579 
China, via Vancouver*....| coccee | f cccese 22,370 
ee | 256,845 3.534) 203,949 





* From New England mill points direct. 

The value of the New York exports for the year to date has 
been $9,656,803 in 1896 against $8,256,944 in 1895. 

The business done during the week ia brown sheetings and 
drills has been of quite moderate dimensions. There have 
been few bids in the market for contracts in any weight. 
Sellers are not difficult to deal with at current quotatioas, and 
some business has been reported at lower prices than a week 
ago. Brown ducks and osnaburgs are dull. In bleached cot- 
tons the orders coming forward are for limited quantities 
only in any grade. There has been no change in prices but 
the market ig an easy one to buy in. Wide sheetings 
are dull and unchanged, as are cotton flannels and 


blankets. enims, after ruling firm and showing for a 
little while a hardening tendency, have weakened under 
sales by some newly started up mills, and are now irregular 
although available stocks are quite limited. In other coarse 
colored cottons the market is dull without quotable change, 
Kid-finished cambrics are barely steady on the basis of 81{c, 
for 64 squares with moderate sales. Spring fancy prints and 
specialties in sheer and fine wide goods are being ordered 
with considerable freedom. The fancy prints are opaning at 
the same prices as last season. Indigo blue and shirting 
prints are occasionally slightly dearer, other regular prints 
steady and business moderate, Ginghams are quiet through. 
out. Napped goods in request in both dark and light work. 
Print cloths have been firm with a moderate business on the 
basis of 2°¢c. for extras, 





1896, 1895. 1394, 1893. 
Stock of Print Oloths— Nov. 21 Nov, 23. Nov. 24. Nov, 25, 
At Providence, 64 squares. 407,000 97,000 47,000 217,000 
At Fall River, 64 squares.. 860,000 49,000 5,000 311,000 
At Fall River, odd sizes.... 945,000 69,000 81,000 f ’ 
Total stock (pieces)....2,212,000 206,000 133,000 528,000 


WooLen Goops—There has been a slight increase in the 
number of re-orders coming forward for light-weight woolen 
and worsted men’s-wear fabrics, but the expansion in this 
eupplementary business hardly comes up to expectations, The 
unseasonably mild weather is telling against the sales of 
heavy-weight clothing, and this imposes caution upon the 
wholesale clothiers in connection with their business io light 
weights. There are complaints again of slow piyments, par- 
ticularlyein the cloakings branch, with further failures re- 
ported, Credits are very carefully scanned and not 
all of the business proffered is accepted by sellers. 
The tone of the market is steady for both staple 
and fancy lines, There has been little further 
done in the way of opening new fall weights. Sellers 
have no encouragement from the experiences of such as have 
already shown their goods to push forward their samples. 
Some low grades are quoted at a slight advance over last 
season. Business in satinets and cotton-mixed goods is slack, 
Moderate orders are reported for new overcoatings but sales 
of cloakings are on a limited scale. Both plain and fancy 
dress goods for spring are s2lling fairly, but there is little 
doing in seasonable goods, Flannels are dull and unchanged. 
Blankets in quiet request. Carpets dull. 

FOREIGN Dry Goops.—The demand for various descriptions 
of foreign goods for spring has been fairly good, but, as no 
in previous reports, importers have to turn som> ordare down 
through inability to give required deliveries, Dress goods and 
silks are firm, as are ribbons, Hosiery and underwear quiet 
but steady. Linens have been in improved demand, chiefly 
in household varieties for next season, Seasonable business 
has been perfunctory and unimportant. 

Importations and Warehouse Withdrawals of Dry Goods. 
Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending November 26, 1896, and since 






















































































January 1, 1896, and for the corresponding periods of last 
year are as follows: 
3 E3 Ki |2 2 J x & 
° ° 
+4, @ 42) (5 S55 smzode a S2Ose 
& s8 8 ° B&B os $eRseo S SeEse 
— aS © of ~ =S ne SoBl jo neSsok 
= he Fe =| |B te 7 om e :sS= 
B Sof p6 - ° 23: B ry ok me 
ae . - aa 2 . -_ 7: BS 
3S @- od aad 4 Oo ‘8 ‘ea ‘ shee m 
o 68 ® | woot g: ’ ‘og ‘ shee ot 
“4 7 i s i—J ef | . efee 
oa Bs g : 3 S 5a Bitise i giitis 
eo 3: @e .@ & SH 83:55:32 ; Stiste 
° Se; ‘ ‘oo & ee a) . . 8 $ ° 
; Bs s sl ic Bd sssss el is gisss & 
¢ HE FSes etl i Se tes es ty] Bw eet sa + 
—_—<. at ara wt ee & 
5{a| ge/a-| 2} - lS] 
Se) Way ase oma) Na) ewe ln) toson iT sai3 
1) OB} COOSH 3\&| Sa] Senos FISi sB°SF |e s§ 
e! aolaanee |Falanlaovo= |Rialaw-Se to 
il Men ael = | ag Oo eo 
| Seo | ~ (Fal oe we [BIS] pomrciem [IBS 
S1Selewuwew [am] Oe] wWammw 1g/O] waTHS I[o'le 
ST, WE | SSPON [21 S1 ND SANSZS [SIS | PL2NMgisiSe 
ts Pel Hou [3b] ew] ODN [Ble] wewe wD /§ |S 
oO! mol ee shOoo | % 15 == | Ct asID ml eoareo |. |S 
&! Cwlavene |2 aloul Suro A Cl wpanne 
i — j _ 
sic Oste . 
le wlio s = | - | g 
te wool e= wy [Bm] mol ee ww 19) ] vmeanasa Sis 
BS, ON) MONSS [FS OS!) HMOs (M/S, BNNSN Ss lg 
el inojwonee | ji] mow |Flaj bubke |e 8 
=! as | 22555 4 =| oS 000 ee ee q\a| reas a oe 
~~ oF DBeAIS ip = Or! toennre pic! momus P=) | 
Ya a HB et sie ce 3 
co | In z to} ~100 At eo * is 
DAW] MOS IOS Fe | MOMS aS) MENS | al fF 
~ wal wore [onl ud! piwow [Bian! optam Is! L 4 
—} =O} O— OW] |G CO} RD! wWwwAIo | Bie i e-aSeN#R @ 
2) SF | SS S29 18 S| Shi Seese is S(\Sz825 (81 Sk 
to ee! inintom [|B lb] wane [Ale | uwmod Pla 
To PO SODWNH fg BI RS) ZOHAN [Ze NOeND | . 
SNS Keown |G wo sal enoar |A | CouSH 4 
win | Btwypw )to 1 to a i. 
Oi mr, — 13 S| oe O|e | ee wm |iwulie 
“aj Ohi w wwe (0 wl] Ow: prenm [2/o;, o-sow § 32 a 
2|22| e585 eal Ho, Oe ron wel Socos ta : a 
ela! CaRDD [FS co. rs! Comer iil RwRos I ae 
a) zEreie a\i~ @ 
to} teu ~ © | tee to x32 | to roe =|" > 
Sr] On] etme [ey Or, COD) LWA ) tnd ee | D> 
NN eer lg 2122, 2. ee PPO SSF lan 
C1) Co] wawDo- [yy &| ou] vUbewe tj] OMe iom 15 las 
=| $2] eee5s mM O] ODM] Omni [ei S| Bren |s a) 
Bl ais! wuAeS_/9 Hl onl amnas |5/e Wacaa | 
| { : Fs ~ 
| o-~ i] iment * ~ | mm I? 
Di IO) et toe SO, 19[— we 3) SO2aATw a Laan 
Nh), os wusoe Oo] ae) mwoon D GNwow iF] 2 |B 
| We | eetotwn | Dio] * Dl bye oe fs] o $ 
& | WONG me | meee mt} omwmo |" |e 
C'oo! Naren hi on oO! Bae m@D a 5 
al od id ~ { = 
@ | Con ae wi orn S| mm roe | - 
met or! eo oe Sj oas! a wnwo-lw Son - ~ 
to | MO j wWulS Sw bie | Seeee |= 2] {2 
3| £=| se5=- or B=| 25035 j= >| ole 
1 PS) SSPNS SL] SO] AMS > is] ole 
SHS SeemS | Bibl yepee | & ae 
Gi weal nwowwem | I) noo] oSa-mw to | 
ao! an! or39H galas! smous or 











978 THE CH 





RONICLE. (Vor, LXm, 











State anv City Department. 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SuppLeMENT will be furnished 
avithout extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STaTE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THE Street Rartway SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QuoTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
acriber of the CHRONICLE. 

TERMS for the CuronicLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. ° 


Terms of Advertising—{ Per iuch -space.) 
One time ............ ....... $350/Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100/ Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and apward are for standing cards. 











STATE AND CITY INDEX. 


Bradford County, Pa.—Bond Offering.—Proposals will be 
received up to one o’clock, December 8, for $150,000 4 per 
cent gold bonds. Bonds will bear date Jan. 1, 1897; $50,009 
will mature Jan, 1, 1902, and $100,000 on Jan. 1, 1907. The 
bonds are free from taxes levied in the State of Pennsylvania 
and their genuineness is certified by the U.S. Mortgage & 
Trust Co. of New York, 


Bristol County, Mass.—On Nov. 24 $40,000 of 5 per cent 
Bristol County notes maturing Nov, 25, 1901, were awarded 
to Messrs. Rogers, Newman & Tolman, of Boston, at 105-68 
and $25,000 of 5 per cent notes, maturing Nov. 25, 1898, 
were awarded to the same parties at 101°53, Other bids were 
received for the loans as follows: 


Amount. Due. Bid, 
ee OR Ge, ivan cccivcavecsacseiie $40,000 1901 104°51 
“ “ ©  sntendaiccecensssccees A 1608 fee 
Estabrook & Co., Boasaton...........0.---ss- 40,000 1901 105096 
“ i, RNS 25,000 1898 10153 
Blodget, Merritt & Co., Boston............. 65,000 ’OL&’98 104'29 
- - - OT OPharaneeneeni 40,000 1901 105°67 
“ “ “ TL TER 25,000 1898 100-78 
Taunton Savings Bank, Taunton. .......... 20,000 1901 104°51 
R. L. Day & Co., Boston............. 40,000 1901 105°197 
“ow “ AS hohe, 25,000 1898 101-076 
E. C. Stanwood & Co., Boston. 40,000 1901 104: 
“ < rp _ 25,000 i898 101-70 
C. H. White & Co., New York... 40,000 1901 105'25 
“ “ “ bad - 25,000 1398 101°92 





Caledonia, N. Y.—Bonds Authorized.—At a recent election 
the people of Caledonia authorized the issuance of the $20,000 
of water-works bonds. 


Cass County, Neb.—Bonds Authorized—The people of Cass 
County have voted in favor of issuing bridge bonds to the 
amount of $4,000, 


Central Falls, R.I.—Bond Offering.—Bids will be re« 
ceived by City Treasurer B. A. Reynolds until December 2, 
1896, at 12 o’clock noon, for $250,000 of 4 per cent gold bonds, 
The securities will be dated December 1, 1896; interest will be 
payable semi-annually on June 1 and December 1 at the 
oftice of the Industrial Trust Co. of Providence, R. I., and 





In this number of the CHRONICLE we publish an 
index to all news items printed in this Department | 
since the issuance of the last Strate AND Crry SupPLe- | 
MENT, October 17, 1896. When the item includes later ! 
figures of debt, assessed valuation, &c., full-face types | 
are used for the reference. Items published in to-day’s | 
CHRONICLE are not noted in the index. This index 
will be published the last Saturday of each month. j 


' 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for , 
sale. 


Anne Arundel County, Md.—Bond Offering.—Proposals | 
will be received until 12 o’clock noon December 1, 1896, by F, ! 
Eugene Watban, School Examiner of Anne Arundel County, 
for the purchase of $12 090 of 5 per cent school bonds. The 
securities will be dated July 1, 1896, interest will be payable 
semi-annually on the first days of January and July, and the 

rincipal will mature part yearly in from 5 to 30 years from 

ate of issue. This loan is secured by a sinking fund and 
is exempt from taxation except for State purposes. 


Asbury Park, N. J.—Bond Offering.—Proposals will be re- 
ceived until noon of December 17, 1896, by the Finance Com- 
mittee of Asbury Park, N. J., for the purchase of 5 per cent 
water bonds to the amount of $48,000, The securities will be 
for $500 each, dated December 1, 1896, and maturing December 
1, 1926, Interest will be payable semi-annually on June 1 and 
December 1. 

The total bonded debt of the borough on March 1, 1896, was 
$219,350; net floating debt, $16,936; assessed valuation for 
1895 was $3,267,625. 


Asbury Park, N. J.—Bonds Authorized.—The people of 
fay ark have voted in favor of issuing $48,000 of water 
nds. 


Bennington, Vt.—Bond Issue.—The village of Bennington 
will issue $5,000 of 4 per cent sewer bonds. [he securities 
will be dated January 1, 1897, and will mature January 1, 1917. 


Boston, Mass.—Bond Sale.—On Nov. 21, City Treasurer 
Alfred T. Turner sold bonds of the Rapid Transit Loan to the 
amount of $1,500,000 to Messrs. Abraham White and H. B. 
Wilson on their joint bid of 101°625, The loan will be issued 
in registered bond certificates of $1,000 each or any multiple 
of thissum, Interest at the rate of 344 per cent will be pay- 
able semi-annually in April and October at the oftice of the 
City Treasurer, and the principal will mature in forty years 
from Oct, 1, 1896. The bonds are secured by a special sink- 

ing fund. 

Other bids were received for the loan as follows: 

Fiejero Nishinaki $50,000 at 100-01. 

Blodget, Merritt & Co. whole amount at 10027. 

Estabrook & Co. whole or none at 100°789, 

George A, Fernald & Co, $1,000,000 at 100°53. (G, A. Fernald 

&§Co., E, C, Stanwood & Co. and Tower, Giddings & Co, bid 
20intly, 








the principal will mature at the rate of $10,000 yearly begin- 
ning December 1, 1897. The object of the issue is to pay off 
the proportional part of the notes and indebtedness of the 
town of Lincoln and the Central Falls Fire District, which 
the rew city of Central Falls is to assume in accordance with 
its charter, 

A statement of the debt and general financial condition of 
the city of Central Falls will be found among the Debt 
Changes following. 

Champaign, I11.—Bond Sale.—-This city has recently dis- 
posed of 6 per cent improvement bonds to an amount not 
stated. 

Mesers. Todd & Murphy. contractors, of Urbana, IIl., have 
been awarded 6 per cent 10-year special assessment bonds for 
$30,000. The securities are dated August 1, 1896. 


Chippewa County, Wis.—Bond Offering.—Proposals will be 
received until 2 o’clock Pp. M. Dec. 8, 1896, by County Treasurer 
Henry Goetz, at his office, Chippewa Falls, Wis., for the pur- 
chase of $12,700 of 5 percent bonds. The securities will be 
issued in denominations of $1,000 each, with the exception of 
one bond for $700. Interest will be pavable semi-annually at 
the First National Bank of Chippewa Falls, and the principal 
will mature in five years from date of issue, 


Clarke “ounty,’ Wash.—Bonds Proposed.—County Treas- 
urer Jas, Waggener, Jr., reports that Clarke County proposes 
to issue bonds to the amount of $110,009 for the purpose of 
redeeming outs'anding warrants. The securities will be dated 
December 1, 1896. They will bear interest at the rate of 6 
per cent and the principal will mature part yearly in from 
five to twenty years from date of issue. 

Cleveland, Ohio—Bond Sale.—On November 20 the follow- 
ng bids were received for $50,000 of 4 per cent bridge bonds, 
maturing October 1, 1926. 


E. H. Rollins & Sons, Boston.......-..2-000 Geesicewes canons enews «- $54,151 
Dietz, Denison & Prior, Cleveland........... PERE Re 53,235 
Tower, Giddings & Co., Boston........... bite onsite cidebiintasetcail 52,966 
Estabrook & Co., Boston...... " 52,946 


Lamprecht Bros. Co, Cleveland ~ 
W. J. Hayes & Sons, Cleveland 

Columbus, 0.—Bond Election—An election will be held in 
January to vote on $60,000 of refunding bonds and $290,000 
of water-works bonds, 

Coraopolis, Pa —Bond Offering —Proposals will be received 
until November 30, 1896, by the borough of Coraopolis for the 
purchase of $19,000 of 414 per cent school building bonds. 

Cranston, R. 1.—Bonds Proposed—Electric-light and other 
improvement bonds of this city are under consideration. 

Des Moines, la.—Bond Call.—City Treasurer A. B. Elliott 
has issued a notice to the effect that the renewed fundin 
bonds of 1888, 13 bonds, Nos. 40 to 52 inclusive, will be pal 
on and after December 21, 1896. Interest on the securities 
has ceased, 

East Liverpool, Ohio—Bond Offering.—Proposals will be 
received until 6 o’clock P. M., December 19, 1896, by W.T. 
Norris, Clerk of the Board of Education, for the purchase of 
$6 000 of 6 per cent school-building bonds. The securities 
will be dated January 1, 1897 ; interest will be payable seml- 
annually at the office of the City Treasurer, and the principal 
will mature at the rate of $2,000 yearly, beginning January 
1, 1900. 
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Easton, Pa.—Bonds Proposed.—Paving bonds of this city 
to the amount of $155,000 have been proposed, and the ques- 
tion of issuing the same will probably be put tae ~ itee* the 
people in February, 1897, sigs alia 

Eureka Cal.—Bonds Defeated.—At the election on — 
vember 3, 1896, the citizens of Eureka, Cal., voted against the 
proposition to issue $3,500 of road bonds, 


Evanston, Ohio.—Bond Offering.—Proposals wit be re- 
ceived until 12 o’clock noon December 21, 1896, by Wm. H. 
Krapp, Village Clerk, at the office of Chas. F, Ewing, room 
36 Carlisle Building, Ciacinnati, O., for the purchase of 
$3,095 63 of 6 per cent avenue improvement bonds. The se- 
curities will be dated December 19, 1896, interest will be pay- 
able annually at the Atlas National Bank, Cincinnati, O., and 
the principal will mature part yearly in from one to ten 
years from date of issue. 

Evanston, 0.—Bond Offering.—Bids will be received until 
December 4 by Village Clerk W. H. Krapp for $2,038 10 of 6 
per cent special assessment bonds, dated Dec. 4, 1896, and 
maturing at the rate of one-tenth yearly, 


Fall River, Mass.—Bond Sale.—It is reported that $35,000 
of 4 per cent 30-year sewer bonds have been sold to Messrs, 
R. L, Day & Co. at 109°837. 

Glencoe, Minn.—Bond Offering.—Proposals will be received 
until 1 o'clock p, M., December 14, 1896, by City Recorder 
Jos. L. T, Danek, for the purchase of $25,000 of 6 per cent 
bonds of Glencoe. The securities will be dated January 1, 
1897, interest will be payable seini-annually and the principal 
will mature January 1, 1917. 

Glen Cove, N. ¥.—Bond Sale—It is reported that this mu- 
nicipality has sold $6,000 of 5 per cent school bonds at par. 

Glens Falls. N. Y.—Bond Sale.—On November 24 $16,000 
of 5 per cent Glens Falls school bonds were sold to Edward J. 
Galliea of Albany, N, Y., at 105°45. 

Hartford, Conn.— Bond Sale.—It is reported that $250,v00 
of 315 per cent gold bonds have been awarded to Messrs, R, L. 
Day & Co. at 162°426. The securities will be either coupon or 
registered, as the purchaser may desire. They will be dated 
Jan. 1, 1897, interest will be payable semi-annually on Jan, 1 
and July 1, and the principal will mature Jan. 1, 1922. These 
bonds are for the purpose of providing funds for defraying the 
expenses of constructing an intercepting sewer or sewers in 
the valley of the Park River and its branches. 


Hudson County, N. J.—Bond Sale.-—On November 25, 
1896, Hudson County sold $110,000 of 4 per cent bridge bonds 
tothe County Sinking Fund Commissioners at 107'15, Inter- 
est on the securities will be payable semi-annually on January 
land July 1, and the principal will mature in 19:6, The 
other bids ranged from par to 106. Hudson County has re- 
cently placed a 4-per-cent six-months loan to the amount of 
$60,000, 

Kansas City, Mo. 
City sold park certificates to the amount of $74,000. 
issue is contemplated at the present time. 

Knox County, Tenn.—Bond Offering.—Pcoposals will be 
received until December 10, 1896, by tne Board of County 
Commissioners for the purchase of $215,000 of bridge bonds. 

Massachnsetts.—Bond Sale.—On November 23 State Treas- 
urer E. P. Saw sold $8,225,000 of 314 gold bonds toa syndi- 
cate composed of Messrs. J. P. Morgan & Co., Kidder, Pea- 
body & Co. and Blake Bros. & Co. at 105'829. The securities 
are described as follows : 





Certificate Sale.—Last month Kansas 
No bond 


LOANS— — Interest.————— Principal.--_——~ 
NAME AND PURPOSE. P.Ct. Payable. When Due. Amount, 
Parks (Metrop’n)...July 1,96 S3leg. J & J Jan.1,1936 $2,000,000 
do do July1,/96 3leg. J & J Jan. 1, 1936 500,000 
State House........ July1,/96 Zleg. JI & JI Julyl1, 1901 500,000 
do (construction).Oct. 1,96 3g. A & O Apr.1, 1916 625,000 
Highways.......... Oct.1,96 3%:g. A &O Apr. 1, 1920 600,000 
Abolition of grade cross’g..96 34g. M&N Nov.1,1923 2,000,000 
Water loan (Metrop’n)...°96 Sieg. J & JI July 1,1935 2,000,000 


Fourteen bids in all were received for the securities, 


Medford, Wass.— Bond Sale.—On Nov. 24, 1896, the town of 
Medford sold $61,000 of 4 per cent 29 and 30-year sewer bonds 
to Messrs. Estabrook & Co. at 106°71. 

Melrose, Mass.—Bond Sale.—Seven per cent thirty-year 
ow ty Melrose to the amount of $17,000 have been sold at 

"1249, 

Mount Vernon, N. Y.—Bond Sale.—On November 17, 1896, 
$25,000 of 5 per cent tax relief bonds of Mount Vernon, dated 
November 1, 1896, and maturing November 1, 1899, were sold 
to Messrs, S:reet, Wykes & Co., at 102:09. Other bids were 
received for this loan as follows: 

Bidders— Price. 
Whann & Schlesinger..... ae a ee ennge cocoon «-+2-102°08 
Walter Stanton & Co........... EEE ESE eaee 
Farson, Leach & Co.... 
James Talcot........... 
Benwell & Everitt.... 
Seymour Bros 







SG TY Di sccnageconasiaran ddd an iiisicleindnnbibsihveesausaiie 101°15 

eg RRR Bice Sarees aaicawasaa wee VOL} 

A eennnemes aiingaasishiaianmceastchistiorneed 101-10 
Ol 


Mt. Vernon Bank ’ 
SNE te ‘PERSE ROSEHE e+ oss Sassnasenoe-omF oe 

Another issue of $25,009 of 5 per cent assessment bonds, 
dated Nov. 1, 1895, and maturing November 1, 1902, was 
awarded to the sam firm at 10175. the bids received being 
as follows : 















Bidders— Price 
Street, Wykes & Co. ‘ . 104°75 
Whann & Schlesinge - 104°28 
Farson, Leach & Co.. 103°27 
E. C. Jones Co 103'20 
Geo. M. Hahn. 103'17 
I W. Sherrill .... . 103'14 
Benwel) & Everitt 103°1: 
E. Morrison. ......... 1031 
Walter Stanton & ( 102°76 
James Talcot... 102°23 
Seymour Bros... 101°32 

1 


N. W. Harris & C 
BB, TORO. occ-cac 
Mt. Vernon Bank ......... 


Bids were also received on the same date for the purchase 
of $30,000 of 4 per cent bizghway improvement bonds, dated 
September 1, 1896, and maturing part yearly from September 
1, 1937, to September 1, 1939, as follows: 







Bidders— Price, 
RO sadeth shesbeddsnnsed ..-105°75 
Be. W. Mestis & Oni. ccasc -ctac : ~103°625 


Benwell & Everitt ........... 102°27 


Whann & Schlesinger 
Farson, Leach & Co.... 
Walter Stanton & Co... 
Street, Wykes & Co....... 
Seymour Broa, Co... .. 
Geo. M. Hahn..... 
I. W. Sherrill... . 
E. Morrison . jade x 5 accueil eee 

The award was made to Messrs. E, C, Jones Co. at 105°75, 

Interest on all the bonds will b+ payable semi-annually at 
the office of the City Treasurer. The denomination of the se- 
curities is $1,000. 

Messrs. W. J. Hayes & Sons made a bid of ,$81,907°37 and 
accrued interest for all three loans, 


New Branswick, N. J.—Bond Offering.—Proposals will be 
received until December 15th at 1 o’clock p. m. by J. Bayard 
Kirkpatrick, City Treasurer, for $78,760 of refunding bonds, 
Interest will be payable semi-annually on May i and Novem- 
ber 1, and the principal will mature Nov. 1, 1921. Bidders 
are to state the rate of interest which the bonds shall bear and 
bids must be accompanied by a certified check for 5 per cent 
of the amount. The securities will be free from municipal, 
county and State tax in New Jersey. 

Further particulars regarding this bond sale will be found 
in the City Treasurer’s official advertisement elsewhere in thi 
Department. 

Norwood, Ohio.—Bond Offering —Proposals_ will be re- 
ceived until 12 o’clock, noon, Dec, 21, 1896, by Village Clerk, 
W. E. Wichgar, at the office of W. E. Bundy, Room 210, 
Lincoln Court, Cincinnati, Ohio, for the purchase of $2,000 of 
5 per cent sidewalk bonds. The securities will be dated Sapt. 
1, 1896, interest will be payable semi-annually and the princi- 
pal will mature Sept, 1, 1906, 

Palo Alto, Cal.—Bond Offering.—Provosals will be re- 
ceived until 8 o’clock Pp. M. December 5, 1896, by this town for 
the purchase of $40,000 of 5 per cent water-works bonds. The 
securities will be dated July 15, 1896, interest will be payable 
semi-annually and the principal will mature in from one to forty 
years from date of issue, at the rate of $1,000 each year, The 
total debt of Palo Alto is $48,000, which includes this issue, 
and the school debt is $15,000. The real valuation is $1,200,- 
000, the assessed valuation $705,000 and the population (esti- 
mated) 1,400. 

Painesville, Ohio—Bond Offering—Proposals will be re- 
ceived by Villaze-Clerk E. D. Heartwell until Dac. 14 at 12 
o'clock noon for $150,000 5 per cent water-works bonds, to be 
dated August 1, 1896, and payable, part yearly, from May 1, 
1897, to July 1, 1926, 

Paterson, N. J.—Bond Sale.—Renewal coupon bonds of 
Paterson, N. J., for $36,000, bearing 414 per cent interest and 
maturing in ten years, were awarded on November 23 to 
Messrs. Farson, Leach & Co., at 104°779, Other bids were re- 
ceived for the loan as follows: 

























TOONS TO6, OO. 30000 sdsicndsstesccecsnetaessséonseseace o+eeel05'727 
N. W. Harris & Co........ nbcedtiensccbeseescsounsee 
By es EE Ses iodtanensnsssscactdictsnedvasseneeneentesnt vaca -104°22 
Beress, WINGS & CO casessccccdccccccce ccansscccccesscocces occecee 
Rudolph Kleybolte & Co ..,..cee0+.see-ee s «««~103'516 
PEE CD danannndéssanseneccadedaminaasbbes ----103°388 
Lae yO eee dicndgeonecetakaneennuen ane ---103°33 
W. J. Hayes & Sons ......... eneceeaa oan -103:'08 
C. H. White & Co..... Ssackddssneeoentaaenee bien ---102°913 
BE. H. Bolline & BONS ..0..ccc-ccces cease ceccsce oosses aheccnctcccse ee 
Benwell & Everitt........... aceescoves @sanebOccoctccces asecceseves ee 
Batabrock & 00. ccc. 20scnnnnsseoccce ehkchanhnnceitakcmidaae 0 
E. C. Jones Co.... -. aera er eased ‘ ase 59 
Ee 





GOPRROSE BI08s. B CO. sas <ccecces ccagsesscnscsscess 

The bid of Messrs, Lamprecht Bros, & Co. was disregarded, 
as the check which accompanied it was unsatisfactory to the 
Finance Committee, 


Peoria, [11.—Bond Offering. —Proposals were to b3 received 
until 12 o’clock m., November 27th, by Jacob Heim, City 
Comptroller, for $80,000 of 6 per cent special assessment 
bonds, payable in from one to six years. The city desires the 
option of retiring any portion of the bonds at the end of four 
years, upon twenty days’ notice being given. 

Plainfield, Conn.—Bond Offering.—Proposals for bonds of 
the town of Plainfield to the amount of $5,000 will be received 
by the Town Clerk at Central Village, Conn., until 4 P. M., 
Dee. 2, 1896. These bonds will be for $599 each, datel May 1, 
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1896, and due May 1, 1901, with interest at the rate of 4 per 
cent, payable on the first days of May and November in each 
The bonds are issued for the | par, 

Svracase, N. Y.—Bond Sale.—It is reported that $50,009 
of 4 per cent 30-year bonds have been awarded to M essra, N 


year from November 1, 1896. 


purpose of making permanent improvements on the main | 


highways of the town. 


Pope County, I11.—Bonds Authorized—On Nov. 3, 1596, 
the people of this county authorized the issuanca of $25,000 


of bridge bonds, 


Portsmouth, Va.—Bond Offering—Bids will be received 
until Nov. 30 by E. Thompson, Jr., city clerk, for $10,000 of 
aving bonds and $15,000 of sewer bonds. 
e dated Dec. 1, 1896. Interest at the rate of 5 per cent will ba 
The principal of the paving bonds 


payable semi-annually. 
will mature Dec, 1, 1906, and that of the 
1926. 


Pueblo, Col.—Bond Offering.—Proposals will be received 
until 7 ocjock P. M December 14, 1896, by the Clerk of the 
City Council, at the office of City Clerk, 
$70,000 of 5 per cent park district bonds. 
be dated January 1, 1897, interest will be payable semi- | 
annually and the principal will mature January 1, 1912. 


apeene County, N. Y.—Bond Offering.—Queens County 
will scon offer $275,000 of road improvement bonds for sale. 
The securities will bear interest at the rate of 4 per cent and 
mature in twenty years from date of issue. 


Rhode Island.—Bond Election.—The proposition to issue 
$1,500,000 of State house bonds will s90n b2 submitted toa 


vote of the people. 


Rochester Fire District No. 1, Vt.—Bonds Authorized.— 
Water-works bonds to the amount of $10,000 have been voted 
The securities will be registered and will 


by this district. 
bear interest at as low a rate as possible. 


Sacramento, Cal.—Bond Offering.—Depot building bonds 


W. Harris & Co. at 


bonds at 103°50, 
follows: 


Bidders— 
C. H. White & Co..... 


Both loans will 


sewer bonds Dac. 1, | &. B. Underhill, Jr.... 


| R. Kleybolte & Co... 


for the purchase of 


ce U Street, Wykes & Co... 
The securities will 


Troy, N. 


valuation for 1896 
$1,000 is $18 39. 


school-house bonds. 





cent 20-year water bonds were sold to Messrs, E. C. 
& Co. at 105°75 and $24,900 of 10-year 4 per cent refunding 
Other bids received for the loans were as 


Blodget, Merritt & Co. 


| Farson, Leach & Oo. ........--<- 






J. 8. Farlee & Bro..........0c-cee 
W. J. Hayes & Sons..... 
| Benwell & Everitt.... ...... 


Bertron & Storrs..............<< 
Y.—Bond Sale.—On November 23 $18,000 of 3 
per cent public improvement bonds were sold to the Troy 
Savings Bank, which offered 101°42 for one-half of the loan, 
maturing December 1, 1915, and 101°47 for the remainder, 
maturing December 1, 1916. Toirteen bids in all wera received, 

The net funded debt of the city on February 29, 1896, wag 
$1,144,308 39, and the net water debt, which is fully provided 
for by the income from the water-works, was at the same 
time $260,093 75. There is no floating debt. ‘The total assessed 


Stockton, I11.—Bond Sale.—This village has sold $4,000 of 
| 6 per cent water bonds to J. W. White of Hanover, IIl,, at 


109°53. 


Trenton, N. J.—Bond Sale.—Oa Nov. 27 $45.000 of 4 per 


‘ ¥ 


Stanwood 


Water Bonds. 
° 105 


Refunaing Bonds, 
> 103 










= 104°28 102°0) 
o@ -coeue oo 104°0L 101°76 
102°186 1OL*O17 
enteuoesce 102 03 102°03 
oe sebbeses 
se . 102 102 
ea 101°579 100'279 
101°21 100°53 
100 100 and $625 premium, 


is 347,663,710 08 and the tax rate per 


Union Hill, N. J.—Bonds Defeated.—The citiz2ns of Union 
Hill have voted against the proposition to issue $39,000 of 


Waltham, Mass.—Bonds Authorized.—Bonds of this city to 


to the amount of $150,000 will soon be offered for sale by this | the amount of $24,000 have been authorized. 


The securities will bear interest at the rate of 4 per cent. 


Watertown, 


Mass.—Bond 
sewer bonds of Watertown have been awarded to Messrs, 


Sale.—Four-per-cent ten-year 


Sierra County have voted against the issuance of $20,000 of | Blodget, Merritt & Co. at 102°19. The following bids were 


| received for the loan : 




















city. 
Sierra County, Cal.— Bonds Defeated. —The people of 
road bonds. 
NEW LOANS. | __ 
SHOO0,00O0 


City of Baltimore, Md., 
314% IMPROVEMENT STOCK. 


Sale of Baltimore City 1940 3% Loan. 


PROPOSALS will be received until noon MON- 
DAY, November 30, 1896, at the Mayor's Office, for 
the PURCHASE, IN WHOLE OR PART, OF 
$500,000 OF THE STOCK OF THE CITY OF BAL 
TIMORE, bearing interest at the rate of 344 per 
centum, payable semi-annually on the first day of 
January and July in each and every year, interest 
Commencing July 1, 1806. The stock is issued by 
virtue of Ordinance No. 100, approved October 7, 
1892, authorizing the issue of $6,000,000 for public 
improvements, and is payable on the first day of 
January, 1940. The city does not tax its stock, but 
pays the state tax on this issue. 

Proposals must be sealed and addressed to the 
Mayor as Chairman of the Financial Department, 
and marked “ Proposals for 1940 244 per cent Loan.” 
The right is reserved to reject any and all bids. 

ALCAEUS HOOPER, Mayor. 

DERICK FAHNESTOCK, 

JOHN B. RAMSAY, 
Commissioners of Finance. 


#20,000 


ROCKVILLE, MD., 
4% WATER WORKS BONDS, 


CORPORATION BONDS FOR SALE. 

Sealed bids will be received up to December 9th, 
1896, at 12 o’clock M., at which time they will be 
opened, for the purchase of the issue of $20,000 
Water Works bonds authorized to be issued by the 
Mayor and Council of Rockville, Montgomery 
County, Maryland, by Chapter 179 of the Laws of 
Maryland, 1896. 

These bonds will be registered bonds of the de- 
nomination of five hundred and a thousand dollars 
each, dated January Ist, 1897, bearing interest at tne 
rate of four per cent per annum, payables mi-an- 
nually, the principal being due in twenty years. 
The bonds are exempt from all taxation. The as- 
sessed value of the property offered as security for 
the above bonds is $519,000 by the old assessment; 
the new assessment now in progress will very largely 
increase this basis. 

These bonds are offered forthe purpose of erect- 
ing Water Works for the town of Rockville. 

The right is reserved (o reject any or all bids. 

Address MAYOR AND COUNCIL OF 


NEW LOANS. 
873.760 
City of New Brunswick, N.J., 


BONDS. 
DUE 1921. 


Proposals will be received by the Finance Com- 
mittee and City Treasurer at the office of the City 
Treasurer, 356 George Street, New Brunswick, N. J. 
until one o'clock P. M., 

TUESDAY, DECEMBER 15, 1896, 

For the purchase in whole or in part of €78,760 of 
the Bonds of the City of New Brunswick, N.J. These 
Bonds will be issued to refund maturing bonds. 
Interest payable May ‘stand November Ist at the 
National Bank of New Jersey. The bonds will be 
payable November !st, 1021, and will bear interest at 
arate to be fixed according to the bids, and will be 
delivered on January 2, 1897, when the price bid 
must be paid by the successful bidders. 

Proposals shou'd be sealed and addressed to the 
City Treasurer, and marked “ Proposals for Bonds,’» 
and should state the price and the rate of interest at 
which the bidder proposes to take the bonds, and 
must be accompanied by a certified check for 5 per 
cent of their amount. 

It is proposed to issue engraved coupon bonds of 
21,000 each. Bonds may be registered 

The bonds are authorized by an act of the Legisla- 
ture approved February I&th, 1879, and by resolution 
of Common Council, July 6, 189", and are free from 
municipal, county or State tax in New Jersey. 

The right to reject any or all bids is reserved. 

For further particulars address 

J. BAYARD KIRKPATRICK, 
Treasurer of the City of New Brunswick, N.J. 
356 George Street. 

For statement of the financial condition of city see 
the STATE AND CITY SUPPLEMENT of October, 1816, 
page 65. 





Des Moines, Ia., School.............-..00005: 4 
Maskegon, Mich., Funding........ 
Ashland, Wis., Funding.......... 
Burlington, Wis., School...... 
Watseka, IIl., School........... 
Rock Rapids, Ia., School.... 
Sherman, Texas, Funding... 
Fonda, Ia., Water............. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 LaSalle 1. 





31 State St., 





ROCKVILLE, MARYLAND. 


BOSTON, CHICAGO. 


NEW LOANS, 
20,000 
Millers Falls, Mass., 
30-Vear 4 per cent Water Bonds 


1926. 








PAYABLE DECEMBER 1, 


OFFICE OF 
MILLERS FALLS WATER COMMISSIONERS, { 
M'‘LLERS FALLS, MAss., Noy. 14, 1896. 

In pursuance of the authority given by Chapter 
150, Acts of Massachusetts, 1896, the undersigned 
will receive proposals until 12 o'clock M. December 
7th for the whole or any part of the above-men- 
tioned loan. This loan of $20,090 will be issued in 
Registered or Coupon Rond Certificates of $1,000 
each or any multiple thereof and will be paid De- 
cenber 1, 1926, with interest, at the rate of 4% per 
annum, payable semi-annually in April and October 
at the office of Water Commissioners. 

The Certiticates will bear the dates of December 1, 
1896, and the interest is to begin on the date of issue 
of the Certificates for the same and cease at the date 
they are made payable—December 1, 1926. 

Holders of these Certificates, if they so desire, can 
receive the semi-annual interest through the mail 
payable to their order. 

This loan will be secured by a Sinking Fund pro- 
viding for the payment of the same at maturity 

Proposals must be sealed and addressed to J. E. 
Kavenaugh, Secretary, Millers Falls, Mass., endorsed 
“ Proposals for Loan.” 

All proposals will be opened by the undersigned in 
the office of the Commissioners, Saturday, Decem- 
ber 12th, at 7:30 o'clock P. M. 

The right to reject any and all proposals is reserved 

J. E. KAVENAUGH, Secretary. 


CITY OF 


NEW YORK 
314 PER CENT 


GOLD BONDS 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. 1st AND JULY 1st, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed March 14, 1839, to in- 
vest in these bonds. 

PRICK AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O. 





41 and 43 Wall Street, New York. 
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C. Stanwo0d & CO... --2ce ses eens ene ewer ences 
es, Dennison & P DOME Sickie cn cada onde e@uee 
Blodget, Merritt & Co. ocenee>coasccescesess 
E. H. Rollins & SOUS ....--+-+++00-+-+ereeee soe 


Mason, Lewis & CO....02------00-- 2+ + eee rere eee 


Blake Bros. & Co 


Rudolph Kley bolte & CO. ~~. .------+-00 teen seere ee seeee 


R. L. Day & Co 
Estabrook & Co. 
Geo. F. 
8, T. Bharp.....--. -------++seeee- +e etek ine anes 

An item regarding this sale 
not wholiy accurate, as the official repor 


received. 


Wells Proposed, 


River, Yt. —Bonds 


electric-light bonds to the amount of $25,000 will probably be 


issued by this village. 


Hathaw: sacnes soe Kad benno scuscodesé rete 


published in our last issue 


--101. 71 


2 
ee 102-19 
eee LOL ‘77 


eo eee This city, 
was | 
t had not then been 


—Water-works and 
| owned by the city. 


been authorized by 


Central Falls, R. 

| compiled from a report to the CHRONICLE from B, A. Rey- 
nolds, City Treasurer. 

recently organized, 

tire district (which is now part of the city) and a part of the debt 

of the town of Lincoln. 

| ings, water and sewer equipment to the value of $559,000 is 


| Some of these reports are wholly new and others cover items 
| of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


I.—The following statement has been 


assumed the debt of the old 
Property consisting of land, build- 


Bonds to the amount of $30,000 have 
the Legislature and by the City Council, 


Westbrook, Me.—Bond News,—Bridge bonds to the amount Central Falls is in Providence County. 


of $20,000 will probably be offered for sale about January 1, | 


1897. The securities will be issued in d 


each, int 


years from date of issue. 


Whitestone, (L. I.), N 
1896, Village freasurer 


. Y.—Bond Sale. 
"BE. P. Roe sold 


road improvement bonds of the village of Whitestone to C. II. 


White & Co. ata premium of $13. The 


securities is 


in the year 1909 ; 
1911; $3,000 in the year 1912 
in the year 1914 ; 


this village. 
EE 


STATE AND CITY DEBT 


We subjoin reports as to municipal debts received since 


the last publication of our STATE AND 


rest at the rate of 4 per cent per annum will be pay- 
able semi annually and the principal will mature in twenty ($4, 


$1,000 each, interest will be payable semi-an- 
nually on June 1 and Decembrr 1, at the Queens County Bank, 
and the principal will mature as follows : 
1906; $1,000 in the year 1907; $1,000 in the year 1908 ; 
$2,000 in the year 1910; $2,000 in the y ear 
; $3,000 in the year 1913 ; $3,000 | 
$4,000 in the year 1915; 
1916 ; $4,000 in the year 1917; $5,000 in the year 1918; $5,000 | 
in the year 1919; $5,000 in the year "1920; $5,000 in the year 1921. 
Bonds Pi roposed—An additional issue of street improvement | | 
bonds to the amount of $16,000 will probably be issued by * 


LOANS 
Fine’ District BON! 
bios, g., M&N, $92,000, 
000 dne yearly o 


enominations of $500 








Int. is 

- . : dustrial trust Co., Pro 

—On November 23, | ...., ......, $12,500... 
$50,000 of 5 per cent | “TOWN O1 LING 


denomination of the 


| 


$1,000 in the year | CHRONICLE from J. 
$2,000 


$4,000 in the year | their own. 


NS— 
FUNDING BONDS— 


paid at the ollice of the Iu 


»LN BONDS— 


epee eee , $135,600..$6,780 yr’ly | 


| corrected to Nov, 17 


County seat is san Diego, 
been organized in this county which have separate debts of 
See CHRONICLE, Vol. 54, p. 814. 


When Due, 
| 


Bonded debt Nov. 20, ’'96.3240,100 
S— The city has no flog iting debt. 

'O7 hte Tax valuation, real.... 427,150 
n May 15.) Tax valuation, pe rson'L 1,573,600 
Total valu: ution 1896... 8,000,750 
| Population in 1895 was....15,828 
1900 | Population L896 (est.) over.16,000 

| 






vidence 


San Diego County, Cal.—The following statement has been 


, 1896, by means of aspecial report to the 
W.Thompson, Treasurer. 
Several irrigation districts have 


When Due. | Net debt Nov. 17, 1896. 


*303,380 
Tax valuation, real. 20, 


303, 406 











rs J&I, $77,000....Jan. 1, 1909 | Tax valuat’n, RR. & pe $712,077 
lgs, J&J, 81,000...July 1, 1906 | Total valuation 1896 4,129,513 
ROAD & BRIDGE BONDS— Total valuation 189 2,30. "002 
5a, J&J, $64,000 ... 2... Jan. 1, 1908 | State & co. tax (per $1, 06), Bib. 00 

| Total debt Nov. 17 7, 1896. #25, 5,000 | Population in 1890 was....34,987 
| ear 320 | Population in 1880 was.... 8,618 


CHANGES. INTEREST is payab 


City SUPPLEMENT. } days notice. 


le at San Diego, 


OPTIONAL.—Auny of the above bonds are subject to call on forty 
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New Issue 
State of Massachusetts 
33°» GOLD BONDS, 


Coupon or Registered. 
PARTICULARS ON APPLICATION. 
FOR SALE BY 


J.P.MORGAN & CO., 


23 WALL ST., N. Y. 


BLAKE BROS. & CO., 
5 NASSAU ST., N. Y. 
28 STATE ST., BOSTON, MASS 


KIDDER, PEABODY & CO., 


113 DEVONSHIRE ST., BOSTON, MASS 





_ NEW LOAN. 
City of Boston, Mass 
$1,500,000 


3':°%° 40-VEARS 
Rapid Transit Bonds, 


DUE 1936. 
PARTICULARS ON APPLICATION. 
FOR SALE BY 


Zimmerman & Forshay, 


9 AND 11 WALL STRE ET, NEW YORK. 





$200,000 
CITY of CAMDEN,N.J., 
4% 30-Vear Water Bonds. 


PRICE ON A PPLICATION, 


EDWD. GC. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA NEW YORK. 





THE WALL STREET JOURNAL 


Gi 
ves valuable information daily on stocksand bon¢s 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


IBANKERS:! 
CHICAGO. BOSTON. PHILADELPHIA. 
{5 WALLSTREET, - NEW YORK. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


Chicago, 
115 Dearbern Street, 


New York, 
2 Wall Street. 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


3 WALL STREET, NEW YORK, 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 











& year, Dow, JonEs & Co., 44 Broad Street. 


34 NASSAU STREET. 


INVESTMENTS 


FOR 
New York Savings Banks. 


City of Cambridge, Mass., - - 48 
City of Lowell, Mass., - -.- - 48 
City of Boston, Mass., - - - - 48 
City of Cleveland, Ohio, - - - 48 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


53 STATE STREET, 


BOSTON, - - > - MASS, 





Blodget, Merritt & Co., 


BANKERS, 


{6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS, 





SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 ‘Superior Street. c leveland, 0. 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. a 


NO COMMISSIONS charged borrower or lende® 
until loans have proven good, 


FRANCIS SMITH & CO., 











SAN ANTONIO, TEXAS, 
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INDEX TO STATE AND CITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county ftinauces which has been 


published in the CHRONICLE since the issuance of the last SraTe AND City SUPPLEMENT, October 17, 1896 
Full-face types refer to latest reports of total debt, assessed valuation, &c. 


not noted in the index. 


AND City DEPARTMENT of the CHRONICLE On the last Saturday of each month. 
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This index will be published in the STATE 
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NEW LOANS. 


Mitts & BLANcHARD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 


16 State Sircet, eemenmnes: Mass, 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 


Ww. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 
LEGAL INVESTMENT FOR TRUST FUNDS 
AND SAVINGS BANKS IN THE 
STATE OF NEW YORK. 


$25,000 
City of Milwaukee, Wis, 
5% PARK BONDS. 


Dated July 1, 1896. 
Due in from 1 to 20 Years, 














BaeeeR CMI acc a ccccessscesdeccsesscd $142,078,753 
Bonded debt ........«+« 6,356,250 
Water debt......... - 1,654,250 
Net debt 4,702,000 





Population 250,000, 
Property owned by the city is valued at. 
PRICE ON APPLICATION. 


- $19,000,000 


“6. H. White & Co., 


72 BROADWAY, NEW YORK, 


MISCELLANEOUS. 





MISCELLANEOUS. 








HAVE YOU BONDS TO SELL ? 


THE 


BANKER @ TRADESMAN 


220 Devonshire St., Boston, Mass., 


is the 


Leading Financial Paper 


in New England. 

It is taken by bankers, brokers and men of means. 
It is taken by the National and State banks, the sav- 
ings banks and savings institutions of New England. 

Municipalities contemplating making issues of 
bonds or other securities should advertise in the 
BANKER AND TRADESMAN and reach the leading 
financial institutions and people of New England. 


j 





An Old Favorite With New Features. 


THE LIVING AGE,}, 


In 1896 the subscription price of THE LIVING AGE 
which lad been Eight Dollars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists. 

Encouraged by this response the publishers now 
take pleasure in announcing several new features of 
interest which they propose to introduce. These 
include 


First. the publication of occasional trans- 
lations from the French, German, Span- 
ish and Italian reviews and magazines. 

Second, the addition ot a Monthly Supple- 
ment containing three departments, 
namely: 


Readings From American Magazines. 
Readings From New Books. 
A List of Books of the Month. 


The proposed Supplement will add about three 
hundred pages annually to the magazine, without 
any added cost to the subscribers. 

Published weekly at 26.00 2 year. 

t@°To New Subscribers for the year 1897, 
remitting before January 1, the numbers of 
1896 issued after the receipt of their subscriptions 
will be sent GRATIS, 

Address, 


THE LIVING AGE COMPANY, 


-ekly 





Cable Address: 


Long distance Segoe 
“11 “ RULERATION, N.Y? 


4 CORTLANDT 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK, 
85 STATE STREET, BOSTON, 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to outeof-town ac 
counts. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
SATIONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFICE, 11323 BROADWAY. 


CLAPP & COMPANY, 


Bankers and Commission Merchants, 
MILLS BUILDING, NEW YORK. 
Solicit and Execute Orders on 
N. Y. Stock Exchange. N. Y. Produce Exchange, 
N. Y. Cotton Exchange. Chicago Board of Trade. 
Unsurpassed Private Wire Facilities to New York: 
Chicago and Western pmepeqes CP 
Cable Ac Address “OZR 








AND 








James N. Brown & Co., 
BANKERS 
@2 Cedar Street, - - NEW YORK, 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 





Hand-Book of RR. Securities 


Range of Prices to July 1, 1896. 


$1 00 
75 


Price in Buff Leather Covers, - 
To Subscribers of the Chronicle, - 
SPECIAL RATES FOR QUANTITIES. 


WILLIAM B. DANA COMPANY 





P. O. Box 5206, Boston. 


7614 PINE ST., N. Y. 




















































































































































































































LIAL 


